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Govfritmfnt  Works  on  Theory  That  Bulk  of  Public  Doesn't 
Like  Offirial  Eronomy  —  Liberal  Cause  in  Saskatrhewan 
^  Better  than  Representation  in  Legislature  Would  Indicate 

By  TEMPI'S 

Ottawa:  This  sounds  like  a  par-  their  barsain  on  nomination  da.N 
adox,  but  it  is  a  fact  that  the  gov-  and  only  seven  ran.  A  wink  from 
ernment  is  now  embarking  on  a  Ihe  Tory  Sanctum  in  Regina  and 
plan  to  save  money  and.  on  the  the  candidates  disappeared  like 
other  hand,  to  spend  it.  Travelling  .snow  in  spring.  Of  40,000  potential 
I  in  either  direction  or  both  is  ex-  votes,  only  8,000  \  otes  w  ere  ca.'t 
pected  to  take  the  party  to  victory  for  the  Consciw  alivcs.  You  can  be 
next  ballot  box  day.  .fure  that  the  other  32.000  votes  all 

The  government  is  cutting  down  '^enl  to  the  Premier  Douglas  cause, 
on  the  estimates  and  this  cheese  Saskatchewan  Tories,  bitter  at  being 
paring  goes  on  day  by  day.  But  kicked  around  so  often  by  the  Grits 
such  ministers  as  Hon.  C.  D.  How'c.  those  ancient  bruLsCS. 

and  perhaps  Hon.  Brooke  Claxton.'  interesting  by-product  is  that 
are  bound  to  spend  more.  No  one  Saskatchewan  CCt  decided  to 
will  rap  them  over  the  knuckles  tlveir  elections  one  day  ahead 


KremlinBelievedGrownWearyi 
Of  Military  Aggression  NoW| 

Dean  Acheson  Sees  Change  in  Soviet  Toctics' 
ot  Moscow  Congress — Soviet  to  Attempt  Break¬ 
up  of  Allied  Unity  by  Diplomatic  Manoeuvres 
^  — Implicotions  on  Rearmament  Race? 

By  DR.  R.  REDLER 

Dean  Acheson's  admission  of  “ajsion  when  all  the  odds  are  against, 
considerable  change  in  Soviet  tac-!^^®**^-  coupled  by  his  warning i 

ties-  from  pressure  and  military ; be  the  "slight- j 

,est  relaxation”  in  the  Allied  de-1 
action  to  more  subtle  diplomatic , 

methods  “fifth  column  methods  guarantee  that  the  masters  ot  the 
as  he  called  them— marks  also  a  Kremlin  would  not  take  quick  ad-j 
considerable  change  in  U.S.  State !  vantage  of  any  serious  chink  in  the 

Department  tactics.  It  s  a  change  i ‘be  free  world;  of  any 
,,  ...  ,  ,  weakening  of  the  coalition  formed 

that  will  bear  on  the  urgency  and,.^,^  , 

®  I  under  the  auspices  of  the  United 

pace  of  western  rearmament  pro-i^aijons  in  Korea  and  of  NATO  in 
grams  and  consequently,  to  some  ex-  Europe. 

tent,  on  the  broad  economic  outlook; :  Taxpayers  More  Critical 

;  .  r*'  "***"■  .  .  r-r^rr  OldlfS.  ill  .iLliV  uie  inoex  SIOOQ  Si 

on  the  relative  impact  of  inflation-  But  there  will  be  more  critical  View  of  the  new  aircraft  engine  plant  of  Canadian  Pratt  &  Whitney  Aircraft  Co.  Ltd.  at  Ville  Jacques  truth  is  that  most  people  LCF  out  there.  ^  Can- 

'  jirv  anH  rfeflatinnarv  forces;*  and  on  examination  of  Hefpnrp  nmirramc  Cartier,  near  Montreal.  When  in  full  production,  plant  will  have  a  monthly  capacity  of  300  ‘’Uasp  ■  ,  ^  .  But  thi.«  deep  power  p!av  proved  a  .  -  /  * 

ary  ana  aeiiaiionary  lorces,  ana  on ,  examination  or  aeience  programs  Harvai-n  train#»rc  iwant  the  government  to  spend  ,  ^  h  .  k  ^^3  'j  ^  f.gure  for  August  n 

the  burden  of  taxation.  by  the  burdened  taxpayers  in  many. - - - - - ’ - - - - more.  Chances  are  that  George  '‘'be  not  >et  known,  but  the  drop  should 

The  surprising  thing  about  Mr.  countriesc.  As  regards  Canada.  J  If  .  I>  ^  (A  If  f  D  *LI  P  I  Drew  will  have  his  difficultie.s  'hiough  and  won.  thus  de-  hairil.v  exceed  that  experienced  m 

Ache.son's  declaration  is  its  timing, doubts  have  been  raised  whether  ^ ,  AHSCIIIUSS  i  0SSlDl€  '  CXCnOnge  following  an  economy  drive  the  CCF  ^in  BClfc  Canada  to  iar,  V 

in  the  midst  of  an  electoral  cam-;the  maintenance  of  foot  soldiers  /r»  ni*  9  RsSfifVSS  RsOch  i””  husling.<.  the  Liberals  will,  *  ,  * .  **  ,  ^  ‘he  fact  that  the  U.S.  had  im- 

paign.  It  \v3s  generally  believed ;  Europe  is  the  most  practical  and!  Kfinnfiff  /*  VPC  nitItHtllO  ask  him  how  and  where  he  will'  ^’'^'sed  pi  ice  controls  in  early  IP.il 

that  the  adrninistration  could  more|®“‘'^‘*“f‘  contribution  this  country  ^  ^  y  s  y  New  H  iah  Level  jvut  down  on  expen.'^e.s.  When  asked  hoaid  finan-  relied  on  the  mech- 

easily  appeal  to  the  loyalty  of  the  make  to  the  defence  of  Europe  ,  I  to  pin  point  his  prepared  economies  ,  *'  fa'i.«e  out  ii’  3, 3  f|.pp  niarket  and  a  pol- 

voters  if  the  United  States  were  With  regard  to  Canada's  own  fron-  Promised  Estoblished  of  Provinciol  Bonks  on  Poeific  through  the  adriit.on  of  $28  and  get  away  from  generalities  he  The  party  had  a  p,f  3,i„„.p^  ,3,t 

pictured  in  the  situation  ot  a  be-  Diddle  Hart.  Bntams  bestj  Coosf  Province  Seen  OS  Significant — To  Open  Legislo-  million  during  the  third  quarter  embarra.ssed.  -rhis'w  as^'all  ^nent  m^'^lhe'^i'e  ‘b’ 

leaguered  fortress  in  dire  emerg-:known  writer  on  military  matters,  ,  .  .  ,  T,  k  »  million  auiii.g  quar.e  3go.  This  was  all  spent  in  the  ic-  ,.,„„itry  while  such  a  r;sr-  was  aiti- 

eney.  However,  the  new  slant  has, ‘“’‘Pressed  during  his  recent  visit;  fure  Session  Februory  1st  Next  I  official  reserves  of  gold  and  UI5.  '  mood  of  P^b^r  cent  campaign.  f,,,.,;!,. 

its  electora*!  advantages  too.  namely; O'*  ‘he  view  that  concern  for  the;  The  Finanrlal  TImesI  :  dollars  reached  a  new  all-time  peak  "  0  spen  jhey  aie  now  trying  to  rave  tjor,  of  late,  however,  as  ait.ficial 

to  illustrate  the  success  of  U.S  ^ Canadas  Northland:  c  «  *  *  u  j  u  *u  *  u  i  .  of  $1,836  million  This  represents!^  '  ^3.000  for  each  federal  ronstitu-  curbs  were  relaxed  ?oiJth  of  the 

military  preparations  which  forced! P^^’^ture  and  exaggerated  be- i  '  ancouver-Signifieant  of  theipoused  b.v  the  two  old-hne  part.es. ,  ^  ^^46  million  since  last  I  Tb^  government  acutely  aware  cncy.  The  fund  is  in  charge  of  border,  living  cost  tended  upward 

the  Kremlin  "to  modify  its  line  the  tech-, British  Columbia  governments  in-, whereas  if  the  votes  are  split  three ,  ^  of  this,  will  cut  corners  where  it  Charles  Dunn.  The  money  will  not  again-from  189  to  191  between 

militant  action.”-  nological  capacities  ot  an  aggressor  j  tention  to  its  economy  or  four  wa^s  a  Socialist  '^oud,^.^^  reached  m  c""  aid  bring  down  a  good  budget  be  earmarked  for  any  man's  elec-  January  and  July  In  Canada  they 

State  Department  sources  claim i if*'’."'' Strait-  with  that  of  -Alberta  was  the  an-  have  an  advantage  and  Po^sioly ,  plenty  of  reductions.  But  it  .tion  but  primarily  to  keep  the  cen-  moved  down  from  192  to  186',  since 

state  uepartmeni  sources  ciaim|,^„tb  the  implication  that  some  of !  nouncement  by  Premier  W  .A.  C.  win.  -Uq  gee  to  it  that  there  are  tral  office  eoin'’  in  Recina 

that  Mr.  Acheson  s  reference  to  a;  the  money  now  going  into  .Arctic  Bennett  that  his  Social  Credit  ad- 1  The  danger  of  such  a  Socialist  j  Traditionally,  the  fourth  quarter  glamorous  expenditures  too.  I  The  money  seems  to  be  coming  Taking  I'le  -hi  -•  ri 

major  switch  in  Soviet  tactics  wasjwarfare  training  may  be  wasted  at  ministration  w-ill  soon  establish  |  victory  is  obvious  since  there  is  bringing  the  most  sizeable  accre-  cabbage  headed  voters  will  in  at  a  steady  oace  and  the  Libe  k'  °  '°iQ-n"^^  * 

oased  on  the  latest  analysis  of  So- [this  stage.  provincial  banks  patterned  after  only  one  more  Social  Credit  mem- “>  Canada's  official  '  "  fLt  hat  w^rals  hLc  to^^^^  Korean  incident  in  June  19o0.  living 

ziet  action  and  intentions,  includ-i  - -  those  installed  in  the  neighboring  jber  in  the  legislature  than  Social- '‘The  exception  occurred  in  ‘950  I  on  to  ^  fell  T  he  *bow  the  same  percentage  rise 

ng  reports  from  the  historic  Con-  I  province  l<t  and  the  loss  of  both  by-elec- ! ''’hen  of  the  speculative  funds '  spendins  more  money  .  per  federal  ridin„  by  the  of  somewhat  beiOw  U  per  cent, 

jress  of  the  Russian  communist  P-""^  ,.bich  ition'to  the  Soclltlluld  make '  «‘>'''ed  back  after  the  Canadian^-  balance.  Cut  their  taxes  and  end  of  the  year.  These  figures  are  a  vindication  of 

,arty  now  a.ssembled  in  Moscow.!  ^Ut  Volue  of  f  h  anels  f  toe '  lo  I  he ‘c  C  ^  tl  slrolest  Ity  I’floHar  was  set  free  on  Septermber  : ‘ho.v  do  not  care  about  the  rest  of  Certainly  this  is  fish  bowl  finan-  Canada's  anti-inflation  policies 

,utlgns  that  soviet  Russia  had;^^^  ^T  I  lllrtrelur:  ate!  t  Igsl  ^  ^  ^  ho-  al  wirlie'^  ulfi-  ^O,  funds  which  had  moved  lr.,‘he  ‘ax  paying  victims.  ■  eng  but  at  any  rate  no  one  can  wtoch  achieved  the  same  result  a.s 

ibandoned.  for  the  time  being,  dc  '  |  R VentOrieS  '  Us  1  Tow' 'interes,  rat-s  and  ^  cation  to  form  a  new  government,  '"-‘y  P''ofi'  “'Pm  a  revalua- 1  Apropos  of  thus  hme  is  a  funny  P''^  'b‘  ‘'nse-  them.  ah  tne  fuss  and  bother  with  price 


15c  A  COPY.  $5  A  YEAR 


Ottawa  Has  Plans  for  Spending  LlVlIl^  CoStS 
Of  Honey  While  Saving  It  HcrC  DfOp  111 

Government  AVorks  on  Theory  That  Bulk  of  Public  Doesn't  _  -  -  W  T  C! 

Like  Offirial  Economy  —  Liberal  Cause  in  Saskatchewan  1  .QHl  f  O  1  J  ^ 

^  Better  than  Representation  in  Legislature  Mould  Indicate  %/w  U  •  • 

By  TEMPI'S  , ,  .  '  ^ . 

_ United  Notions  5ur- 

Ottawa:  This  sounds  like  a  par-  their  bargain  on  nomination  da.N  vey  on  Inflation  Since 

adox,  but  it  is  a  fart  that  Ihe  gov-  and  only  .■‘even  ran.  .A  wink  from  KorCO  ShowS  Conodo 

ernment  is  now  embarking  on  a  toe  Tory  Sanctum  m  Regina  and  .  _  |»l  D 

plan  to  save  money  and.  on  tho  the  candidates  disappeared  like  POVOUrODle  rOSIflOn 

other  hand,  to  spend  it.  Travelling  ..^iiow  in  spring.  Of  40, non  potential  ,  * 

I  in  either  direction  or  both  is  ex-  votes,  only  8,000  \olcs  were  cast  diop  h\  moie  than  one  ha. 

pected  to  take  the  party  to  victory  for  the  Consciw  atives.  You  can  be  wholesale  piiccs  as  wel 

next  ballot  box  day.  .,ure  that  the  other  .32.000  votes  all  'bo  cost  of  living  during  Aug- 

.  ,  ,  I’-'t  continued  a  downward  trend 

-Tho  ttr>i'ornnif>nt  is  eiittine  Howo  went  to  the  Premier  Douglas  cause. 

The  government  is  cutting  aown  .  .  “  which  has  been  continuous— but  tor 

/tc }  j m st ^ c  snH  Ihi?  S3Sk3tCfJC^\  311  Toi  ics,  oittCl  3t  QClll^ 

on  the  Cellmates  ana  mis  cneese  u  .u  .  a  s'‘Sht  seasonal  interruption  m 

paring  goes  on  day  by  day.  But  kicKcd  around  so  often  by  the  Grits  wholesale  prices  since 

such  ministers  as  Hon.  C.  D.  How-e.  Pa'd  off  those  ancie.i,  bniiscs. 

and  perhaps  Hon.  Brooke  Claxton.'  An  interesting  b.v -product  is  that  since  last  January, 

are  bound  to  spend  more.  No  one  the  Saskatchewan  CCF  decided  to, 

will  rap  them  over  the  knuckles  if, bold  tltcir  elections  one  day  ahead  bving  costs  are  now  lowe- 
they  run  up  a  few  million  dollars  of  the  British  Columbia  provincial 

li,,  hills  elections,  so  as  to  provide  an  in-  .  j  . 

in  Diiis.  >  States.  In  Julv  the  index  stood  at 

_.  ,  .u  ■  tu  .  .  1  ducement  to  the  CCF  out  there,  ..  t-c  j  . 

1  Tne  truth  is  that  most  people  191  in  the  U  S.  and  at  18(.6  m  Can- 

.  ..  .  .  J  But  this  deep  power  piav  proved  a  .  t.  ,  ,  . 

jwant  the  government  to  spend  t-  ■  f  3^)3  ■]  j,.  f.gure  for  .Aiigu.'t  •* 


more.  Ciiances  are  that  George 
I  Drew  will  have  his  difficultie.v 
when,  following  an  ecoriomv  drive 
on  toe  husling.<.  toe  Liberals  will 
ask  him  how  and  where  he  will 
j  cut  down  on  expen.^r.':.  When  asked 


boomerang.  The  Social  Credit 
.Sneaked  through  and  won.  thus  de¬ 
feating  the  CCF  in  B  (l|i 


You  will  also  be  interested  in 
the  open  and  above  board  finan- 


CoosI  Province  Seen  os  Significant — To  Open  Legisla¬ 
ture  Session  February  1st  Next  ^ 

(Special  to  The  Financial  Times) 

Vancouver— Significant  of  theipoused  by  the  two  old-hne  parties. | 


y  ,  cing  of  the  Liberal  eaiise  out  !!■ 

.  I  to  pm  point  his  prepared  economies  ,  ,  ,  _ 

,  ,  ,  .  .waskatehewan.  The  partv  had  a 

the  adriit.on  of  $28  and  get  away  from  generalities  hr  .  ,  ,  ,  .  '  , 

,  ,  ,  fund  aecumulatrd  vear.-  and  veaiw 

t-p  the  third  oiiar'er  embarra.ssed.  ' 

i,g  me  iniro  quai.er  3;„  This  was  all  spent  in  the  re- 


million  during  the  third  quarter  emoaiia.ssea. 

official  reserves  of  gold  and  US.  '  flood  of  tiie  public  is  to  rampaign. 

.  .  J  .  •,  .save  money  in  theorv,  but  to  spend  xhnv  o,«, 

Qollars  readied  a  new  all-time  peak  ,  ■  J  ne.v  aie  now  tr.vi 


of  $1.8, i6  million  This  represents! 


^.1.000  for  each  federal  eonstitii- 


not  vet  known,  but  the  drop  should 
thus  de-  barril.v  exceed  that  experienced  in 
Canada  to  185  ■!. 

I  The  fact  that  the  U..S.  had  im- 

ested  in  j,pj;pfj  p^-n-p  controls  in  early  IP.'il 

rl  finan-  while  Canada  relied  on  the  mech- 

"  anism  of  a  free  market  and  a  pol- 
had  a  .p^.  tightd-  money  .allowed  la.'t 
id  vrai*;  ^.p3P  i;\.;i]2  cost.s  to  rise  in  th.s 
the  1C-  countr.v  w  hile  .such  a  rise  w  a.s  aiti- 
ficially  arrested  south  of  the  bor- 
to  ra-.e  her.  Of  late,  however,  as  ait .ticial 
coiistitu-  curbs  were  relaxed  south  of  the 


,]^j3. 1  Apropos  of  this  here  is  a  funny  put  the  finger  nn  them.  all  the  fuss  and  bother  with  price 

P^.p,  one:  Deputy  mini.stcr.s  who  say  F  S :  Walter  Turker  has  tho  con-  and  wage  cotiirols  did  south  of  the 


jlate  William  Aoerhart  set  up  the  Decision  of  tne  government  to,  Canada  is  at  present  ,bo« ’"'ske  themselves  big  indicate  progress  in  Canada  during  po'fl?  '^P"■ard 

Ifirst  Sqcial  Credit  government  ir.  |ho  <S-two  by-elec  ions  -  aieti  {],p  j,„ly  in  the  world  that  ' «'’«<■''■  The.se  are  supposed  to  be,  the  past  year,  it  is  readily  noted  United  Nations  Survey 

Alberta  during  the  1930  s.  nib  aim  a  clear  indication  ha  Premier, higher  exports  and '‘he  fellows  who  have  the  know  in  the  Report  No.  214  of  the  Bureau  A  comparative  United  Nation,? 


igns  of  outright  aggression  and,  -  ^  ^  ,3^  ^,  nan  There  are  19  Social  Credit  mem-  “on  '  Dast  .rear,  official  reserves  -e.  iwputy  mim.-ter.**  wnn  '"o  "-n-  ann  wage  contiois  did  .south  of  the 

ras  rather  intent  on  breaking  up^  Consumer  Goods  Stocfes  ‘  charter  banks  of  Canada  are  per-  ber.s  in  the  house  and  18  C.C  F.  increased  by  $169  million  during  the  'No  -d  cut  down  expenditures  Mnnce  of  the  Saskatchewan  Ltb-  border.  Moreover,  in  view  of  the 
he  unity  of  toe  free  world  by  I  ^  ^  ,  TT  members  at  ore-ent  :  fourth  quarter  which  accounts  to*  not  too  popular  with  the  inner  ftals  and  will  remain  their  leader  a,, preriation  of  the  Canadian  dollar, 

turning  a  sunny  smile  on  the  rest!  Widest  Decline  —  ‘  v  i  a-  .  ri  m  almost  three-fourths  of  the  gam  '’‘''cl'’  of  the  cabinet  But  tho.se  who  <•  ❖  ❖  P'o.spect.s  ate  for  lower  living  costs 

f  the  world  and  keep  up  expres-j  Capital  and  Construction.  “  "a®  recalled  tnat  when  tne  i  No  Immediate  Election  achieved  during  the  pa.st  12  months.  ;'">•  .“Sure,  we  ll  buy  it"  are  more  If  any  criterion  were  needed  to  here  white  the  U.S  Tend  ratner 

ions  of  hostility  toward  Americans  !  Goods  Still  Rising  i'.®'*  William  Aoerhart  set  up  the  Decision  of  tne  government  to!  Canada  is  at  present  abo«  F'’P'4f’’r-  The> 'make  themselves  big  indicate  progress  in  Canada  during  Pomts  upward 

5  isolate  US.  and  divide  us  from!  -  t  ^!i^  •  u  °  T  T  country  in  thp  x\*orld  that  !  The?p  are  supposed  to  be|lhp  past  year,  it  is  readily  noted  I  nited  Nations  Survey 

ur  allies”  had  not  been  lacking  fori  ^  spectacular  rise  from  June;  urmg  t  e  ..  y*  J**  I®  T  a"  aT  ^ :  can  boast  of  higher  exports  and '‘he  fellows  who  have  the  know  in  the  Report  No.  214  of  the  Bureau  A  comparative  Unit°d  Nation.? 

time.  establishment  of  a  banking ,  Bennett  ha.s  abandoned  hts  ongina  j  civil  servants,  who.  like  of  Stat, sties  anent  oil  -=‘un'.v  about  inflation  in  various 

Ponular  Front  Tactics  mventorie.?  held  by  Canadian :  system  that  would  assist  .n  car- ,  plan  to  call  a  general  electxon  a‘|j  g  ^lay  bet'adie?.  say  “Yes”  fend  to  make!  Deliveries  of  oil  by  pipe  line  in  P'^’h'  "f  'he  world  during  the  first 

Popular  Front  Tactics  'manufacturers,  came  to  an  end  in  I'-y'ng  out  his  plans  for  '’’‘’r.ey  pvhtch  he  hoped  to  vv.n  a  clear-cut  |  ^  ^  ;  them.selves  more  popular.  With  the  June  were  1.097.000  barrels  over  the  -nec  Korea  shows  Can- 

There  were  the  propaganda  moV-es  1952.  Excessive  inventories  in  ,he'‘-eform.  the  legislature.  ,  Fundamental  Difference  ‘n  both  cases.  same  period  last  vear.  Trunk  line  and  the  U.S.  close  ,0  the  bot- 

,  connection  with  the  Moscow-  consumer  goods  industries  have!  There  was  no  hint  in  Premier  j  Haa  he  insisted  on  proceeding.  Fundamental  Difference  .deliveries  were  up  a  million  and. ‘o'"  o‘  ‘he  list  with  their  rhe-m 

oonsored  Peace  Congress.  There  been,  and  are  being,  worked  off.! Bennett's  statement  that  the  Brit-l'vith  this  plan  for  a  general  elec-.  There  is  a  fundamental  difference  ^  For  those  who  believe  in  the  Lib  a  third  barreL^  living  cost  of  the  order  of  12-13 

as  been  the  removal  of  the  more  capital  and  construction  goods  in-  ish  Columbia  government  had  any  j  “on  he  would  have  met  with  op-  in  the  functioning  of  Ottawa  s  |  [  During  the  first  six  months  of  '’"^  ""  amazing  achieve- 

ilitant  leaders  of  the  communist  ventories  are  being  added  to  moder-  idea  of  carrying  the  provincial  Position  from  all  the  parties  and  foreign  exchange  hoard  since  the,.  ,  J  h  r  *  Ti  ..-^iment  considerinc  the  maenituHe  nf 

,M.„y.„dTU.o„„  Iking  ,d,.  beyond  neei.ing  de-iwould,  in  eddi.ion.  defy  onn.ii.n-  C.n.dien  dollar  la  no  longer  ^rl “0^“  arrlTL^^eT  8  0  progTH,  d.  ! 

id  the  propagation  of  a  new  Popu-  steady  nw:it<!  and  makina  loans  itional  practice  since  it  is  unprece-  to  a  par  rate.  Under  the  system  of:®'  ^  *or  a  po-.  •  s  an  increase  of  .  u„  u 

r  Fronf  policy.  There  was  Stalin’s  During  the  18  months  up  to  De-  In ‘fact  in  spite  of  all  the  pre- Rented  in  Canada  for  a  govern-  a  fixed  par  rate,  the  Foreign  Ex- ' hangover;  but  if  you  study,  000  barrels  or  17.5  percent  over  “’e;  g"  omnT  i  ■ 

gnificant  interview  with  Nenni,  cember  1951  total  inventories  by  all  |  election  fears  by  industrialist.?  aiid|ment  to  hold  an  election  before  it  change  Control  had  to  accept  at  the  figures  you  may  see  some  previous  year.  Korca'^roTc  on^thT  continent 

e  leader  of  the  left-wing  Socia-  industries  had  increased  by  one  bil-l  businessmen  that  a  Social  Credit  has  first  held  a  session  of  the  official  rate  any  U.S.  aollars  ‘h-' ;  f  :;f;grTL  g,  ,  ,  „  ouT  o  TTn  on^halT  T"  "  by  4  per  cenTiT  Ar  emm  y 

ts  in  Italy,  who  is  the  commu-  Uon  dollars,  or  40  percent,  from!  victory  at  the  polls  would  result  | legislature.  iwere  offered  to  buy  Canadian  dol- '  F'rst  of  all.  Libeial  Leader  Walter  half  year  seems  nr, •  rent 'n 

sts’ most  prominent  fellow  travel-  ,$2,530  million  to  $3.,586  million.  In  in  sweeping  economic  changes,  Ihr  j  Premier  Bennett  ha.s  announced ,  lars  and  it  had  to  sell  the  corres-  Tueket  got  169.000  votos  m  ]9o2.  Pr  t  .v  substantial  ^  .Mo.xico  and  bv-  '*8  Dei'  crnt  in  B,  a 

r  in  Europe.  More  important.,  the  first  seven  months  of  19.52  thrv  new  premier  and  h  s  ministers  !  that  the  legislature  will  meet  in  ponding  amount  of  U.S.  dollars  This  us  a  lot  more  than  Liberal  v  v  v  In  Central  America  n,-rr.  hria 

ere  is  the  fact  that,  in  Korp,  Ma-, dropped  by  $120  million  or  3.3  per  .nave  indicated  that  they  intend  to' _ ^^Co^oUnued  on_  Page  12) _ ; _ (Continued  on  Page  ‘2)  _  ;  Jf;,;;;;''  eanninVbuTneTT'on  NoveleT^  and  ro.?;  on  the 

it z::":£BE£BBins  Filled  Up  and  485  Million  t,::  "  t-F 

nr of  Grain  Spill  Into  Fields  b  £E 

That  Soviet  Russia  was  out  to  sumed  that  the  physical  volume  ofj  that  he  Tovemment  '  - -  '  "b'^n  the  Liberals  got  in  their  big. P">-k  “  ts  going  to  be  the  K"-!-  'nHation  made  the 

ke  good  weather  tn  various  par  s;  overall  inventories  ,s  greater  today  ;>t  evident,  that  |  Spepial  to  The  Financial  Times  :  vear.  '49  In  1949  the  federal  LibFbest  buy  on  the  market  ,f  you  want  '“‘be.i  in  Au.stria  and 

.‘to  ZtodttL'hTsloTen  i  ’  s::,em  triolir^rnt  Tu"  al  ^  Winnipeg-G.ven  good  weather  prairies  toward  the  end  of  last  week  era,.;  took  three  quartet  of  ^^e  -at. 

den^t  tor  some  time  before  Stalin  I  *"  ‘Xbernart  had.  but  it  does  intend  '  the  greatest  of  all  western  crops., there  has  been  nothing  approximat- ;  province's  seats.  Yet  in  19.52  the  Here  is  how  it  happened,  com-  wl^ere  hving'cLt's 

dared  in  the  "Bolshevik”  that  !  A  glance  at  import  figures  can  to  bring  about  a  regime  of  econ- !  worth  roughly  $1,500,000,000,  should ,  ing  a  general  rain  during  the  last ,  Tucker  provincial  forces  lost  out  modifies  which  have  such  mono-  sinie  ixoiea  have 

re  was  absolutely  no  danger  of  i  guidance.  The  volume'oniy  jn  administration  I  be  harvested  by  the  end  of  next  month.  For  the  most  part,  the  pre-,with  7.000  more  than  the  grand  ^  syllabic  name.s  as  Prem.  Spam.  Pic  *^*’'’*'  ‘’"“‘"Sal. 

East  West‘^war  but  great  likeli-.'”^  imports  into  Canada  in  the  first!  Millions?  !  week.  The  outlook  now  however,  is. ciptlation  has  been  light,  but  it  hasdotal  of  1949.  jand  so  on  used  to  sell  tor  ,5.5  cents.  ”,  ^  majority  of  countries. 

yd  of  wa«  between  the  capitalist!*^''®"  ‘®52,  according  to'  rem.er  Bennett  declares  that  he  i  that  almost  40  per  cent  of  it  will  been  sufficient  to  cause  numerous  Again,  we  must  always  remember  This  was  not  the  best  of  the  pork.  {^Ffi'rs  "'"'cb  faster  ;n 


evious  year.  comparison,  the  cost  of  living 

An  increase  in  17'-2  percent  on  Korea  rose  on  this  continent 

ir  oil  in  one  half  year  seems  b®*"  ®®"‘  Argentina,  by  ,53 

■etty  substantial.  b®'"  ®®"‘  Uhile,  by  29  per  cent  in 

•>  .Mexico  and  by  28  per  cent  in  Bra- 

Canada  is  going  into  the  po  k  Central  .America  prices  held 

lining  biisine.'S.  On  .November  1  ""“'b  ttiore  .stable  and  rose  on  Ih" 
ere  will  aooear  on  the  eror-k-.-s'  “'ft.’Se  b.v  considerably  le.ss  tha.n 


;  leader,  Billy  Paterson,  got  when  he  Canada  is  going  into  the  po  k  '  ‘  America  prices  held 

polled  only  121,0rin  in  1944.  canning  bnsine.-s.  On  .November  1  ""“'b  more  stable  and  rose  on  Ih" 

I  Here  is  another  stunning  fact  there  will  appear  on  the  grocers'  •" '’''"Sc  by  considerably  less  tha.o 
jYou  will  recall  that  the  Liberals  shelves  something  called  CanaH,i  "*  The  highest  jump  oc- 

all  but  swept  Saskatchewan  feder-  Luneheon  Spread  which  will  sell  “i  the  Dominican  Republic 

ally  in  1949.  Well.  Waller  Tucker  f"''  ’’bout  29  to  ,33  cents  It  should  "'®  ‘‘’"'‘■'t  'n  Costa  Rica 

last  summer  got  7.009  more  votes  ((bout  .i.ic  normally  and  will  be  eent. 

.than  Ihe  Liberals  got  in  their  big'P'"'*’  P"''k  “  o*  smng  to  be  the  Europe  inflation  made  the 

iyear.  '49.  In  1949,  the  federal  Lib-  best  buy  on  the  market  if  you  want  '(rides  in  Au.stria  and 


02";  I  and  Ihe  lowe.st  in  Costa  Rica 
witii  ,5  per  cent. 

fn  Europe  inflation  made  the 
grealc.st  strides  in  Au.stria  and 
France  with  ,50  per  cent  and  34  per 
cent;  but  there  vas  also  a  country 
where  living  costs  since  Korea  have 
dropped  by  3  per  cent.  Portugal. 
In  the  great  majority  nf  countries. 


East-west  war, -out  great  iiKeii-.;  •  -----  .  minions.-  -  -  •  i  .  .  w.,  u  ■ 

>d  of  wars  between  the  capitalist  '"‘"’‘■bs  of  ‘952,  according  to  pi-em.er  Bennett  declares  that  he!  that  almost  40  per  cent  of  it  will  been  sufficient  to  cause  numerous  Again,  we  must  always  remember  This  was  not  the  best  of  the  pork,  ^  “  ""'cn  taster  ;n 

ions  who  wanted  to  free  them-!'*'®  Doo’inion  Bureau  of  Statistics' ^g^.^  millions  of  dollars  by'  “e  m  the  fields,  for  lack  of  grane-  delays  in  the  harvesting  operations,  that  this  is  a  Tory  government  in  but  it  did  have  the  needed  vita-  ^  Joar  and  stabilized  or  even 
•es  from  the  yoke  ot  American  |  ^  '  checking  go‘vernmental  extrava- !  ries  in  which  to  store  it.  '  During  the  last  week  of  Septem- 1  Saskatchewan.  It  is  not  Tory  in  mins. 

lerialism.  Mr.  Gromyko's  ap-i''®*®'  ‘’®®""*®  "'®  P®'®®  *''®  gance.  abolishing  patronage  and;  As  the  experts  see  it,  a  crop  of  ber  mid-summer  heat  was  expen- !  policy,  but  it  is  Tory  by  ballot.  :  Then  the  government  went  into  Anqlo-Conodion  Firm 

ntment  to  the  ambassador  post  ‘"’P"®'®'^  ‘'®®''"®‘‘  installing  a  new  system  of  govern- : ‘.320,000,000  bushels  and  a  carry-  enced  on  the  prairies,  the  theimo-j  The  Con.servatives  said  they  were  the  canning  business  and  Prime  Onens  TorenfA  nUiTl 

ondon  was  seen  as  a  sign  of  So- i  P®®®®"'~'"  ‘®®"’®  “'®  ^PP®®®'®'®*^  ment  purchasing.  The  Social,  over  of  405,000,000  bushels  totals  l.-,  meter  rising  to  over  90  degrees  at  |  going  to  put  up  30  candidates.  What  Minister  St.  Laurent  figured  that,  .T  oronro  wmce 

• - - -  'Canadian  dollar— the  value  of  im-  Creditors  have  already  reduced  the  '  725.000,000  bushels  of  grain  to  re-|many  points.  During  this  periodijicj  they  do?  They  went  back  on  - ^  —  r,-_-  .o.  _4oionto--H  a  r  r  i  s  and  Partner?, 


Eisenhower  Captive  of  G.O.P. 
Old  Guard? 


By  A.  F.  C. 


Ltd  .  a  new  Canadian  investment 
house,  has  been  opened  here.  The 
c(>mpany  is  made  up  ot  the  firm  of 
W.  C.  Harris  and  Co  ,  Ltd.,  and  the 
mcrohant  banking  firms  of  Baring 
F.rofhers  and  Co.,  Ltd  ,  and  Morgan 
Grenfell  and  Co..  Ltd.,  of  London. 

The  firm  is  the  only  one  of  its 
type  in  Canada.  Hitherto.  British 
merchant  banking  techniques  had 
no  exact  counterpart  here. 


.ondon  was  seen  as  a  sign  of  So- i;;- -7;  purchasing.  The  social  -  . ,  going  10  pui  up  au  vaimiuaivs.  v.  „a,  .viin.s.vri  01.  i.aurem  iigurpo  tnai.  t-  .  ,  „  3  , 

wooing  of  America's  Allies.  jCanadian  dollar-the  value  of  im-  the  [  725.000,000  bushels  of  gram  to  re-|many  points.  During  this  period  ^id  they  do”  They  went  back  on  (Continued  on  Page  12)  ltd  a  ne';^  Canadian  inve£'t^^^^^^^^ 

A _ _  "''  staff  engaged  by  the  previous  |  Quire  storage.,  and  indicates  some; great  areas  of  swathed  gam  was, - — - 'hop.e.  has  been  opened  herp‘"£^^I 

Mlsglxuigs  Among  ai  hy  seven  percent,  to  $2,293  , -g^.^nment  to  administer  the  com-  48.5.000,000  bushels  must  be  piled  on|died.  Round-the-clock  harvesting '•  '  company  is  made  up  ot  the  firm  of 

must  also  be  admitted  that  these  j  Canadian  wholesale  prices  were;  scheme-  and  it“>®  ground.  In  the  southern  areas  I  operations  saw*  much  of  it  threshed,  ^  •  t  C"-  Harris  and  Co  ,  Ltd.  and  the 

let  tactics  had  some  success,  j  down  somewhat  less  than  import' P"  u„  a  good  deal  of  it  is  there  now.  jhauled  to  the  elevators  or  stored.  .  F  tQOnnfllDPY  f  itnftDP  nf  fw  If  A  niei'fhant  banking  firms  of  Baring 

.,v.„  E„rop.  -'■'-'■'pric.s b„, .h. d.di,«  w... .ub.,.,- ,*'•*  ■*"“  »<»  ■>'  “““  !  '’■'■"r  to  th..  o.os.d.r.bio  .ppro-j  Lisonnower  Lopiive  01  u.i/.c.  “5 S: uS: 

,he  reluctance  with  which  people  j  tial  too.  Industrial  materials  fell!  ,  nffiaials  ran  he  at  “>a‘  there  must  necessarily  be  any  hension  developed  owing  to  the'  /\l  J  The  firm  is  the  nnlv 

e  viewed  the  U.S.  effort  to  build  I  from  285  ot  their  1935-39  level  cut-in  half  '  appreciable  loss.  Little  wet  snow  percentage  of  tough  wheat  and  j  (Jlu.  (jliCLVdi  I  '>'PP^to^‘Tanadl^''H'ithertT*'Bnfish 

maximum  military  strength  in|245;  manufactured  goods  from  240;'  uc,t.  „r.vBrnmrnt  ever  fall?  in  this  territory,  and  west-  other  grains  of  a  high  moisture  ■  »  -  r'  merchant  banking  techniques  had 

shortest  possible  time.  There  to  229;  raw  materials  and  partly!  e  a>s  o  ernern  winters  are  usually  cold  and :  content  which  were  being  deliver-  V  •  •  •  no  exact  counterpart  here. 

no  Ru.ssia  build-up  tor  a  Euro-  manufactured  goods  from  236  to  da  s*  ago  "The  dry-  Fenced  in  and  protected  from!ed.  In  the  third  week  of  Septem-  —  -  -  - - 

t  w'ar  in  the  foreseeable  future,  216,  Most  resistance  was  shown  j.gduce^  estimate.?  and  birds,  the  grain  is  fairlyiber  alone  1,500.000  bushels  of  tough!  Ogdensburg,  N.Y— Here's  how  it'liant  people  are  supporting  Adlai  WHERE  TO  FIND  IT 

contended;  and,  in  these  cir-  building  materials,  which  declined  ^®^  millions  safe  after  freeze-up.  1  wheat  passed  through  the  inspec-  jooks  now  to  a  Canadian  after  he  and  not  enough  of  the  lunch-pail  .  ^  •  V  rinu  I  I 

stances,  it  was  not  practical  j  by  just  one  point  from  289  to  283.  j  ^  ®  ^  budgeting  some  $30-  Prior  to  that  time  some  loss  is  pos- ,  tion  depots.  ihas  talked  to  Americans  about  the  set  are  behind  the  Illinois  governor  - — — — — 

hem  to  endanger  their  economic.  Keeping  those  price  factors  -ug  nrevious  year'- H  heavy  sustained  rains  are;  On  the  whole  however,  the  har-  m.S.  elections.  The.^e  are  rather  dreary  times  tor  Dividend  Declarations  ...  2 

'tures  by  excessive  rearmament  mind,  the  value  of  total  inventories!  ^  operations  have  been  car-|  -phe  Ike  men  are  the  forgotten  Adlai.  The  Trend  of  the  MTtrket  .  .3 

■nditures.  Some  even  admitted, of  all  consumer  goods  industries ,  _  'get  their  exposed  gram  into  the  ele-  tied  out  expeditiously.  Alanitnba  men.  Ever  since  Taft  pledged  his-  'Forgotten  meanwhile  are  Senator  Canadian*^  BuLtoess^  Index  .  3 

nisgivings  lest  the  continuous: declined  from  $2,146  million  tO;  ®  P® ®  British  Columbia'?  '’('‘"c*  “  ‘'®"  ‘’®  accom-  has  completed  its  job.  and  Saskat-  jo  General  Eisenhower  over  Lodge  and  Paul  Hoffman,  the  Gala-  Presidential  Election  and  the 

basis  on  the  military  aspects  by  I  $1,970  million.  Significantly,  while  ^  chewan  is  on  the  last  lap.  Al'oerta  ,hp  breakfast  the  other  day.  Taft  hads;  the  amateurs  who  are  going  ® 

United  States  might  eventually  I  the  value  of  raw  material  inven-:^^^  by-elections  at  which  two'  Despite  the  wails  which  liave  is  running  behind  At  this  writ-  1,33  ^een  turning  over  his  support  into  a  total  eclipse  behind  the  Old  Montreal  NOMA  Business  Show?  8 
ipitate  that  conflagration  which  j  tones  and  finished  goods  held  '"1  .  .  g  .  j  credit 'come  from  the  organized  farmer :  mg  the  grain  over  the  whole  of  Sa.?-  Ike.  Guard  G.O.P.  professionals.  ,  N>ws  of  Western  Oils  and  Mines  9 

.Old  was  the  purpose  of  NATO  |  stock  was  lower,  the  '"''®"‘"®'®*  ^  ^  ^3^^  t  to  be!  groups  or  those  who  profess  to !  katchewan  is  being  reported  as  87  ^aft  has  crooked  his  little  finger,'  Thus  Adlai  is  having  a  hard  “'’ic  ^‘°Market"  StofkHr?'*  10 

the  United  Nations.  ^  m  P®"®®«  -®®®  for  them  the  elevator  eon-;Per  cent  cut  and  70  per  cent  g,,^  McCarthy  of  Wisconsin  has  Who  do  you  think  is  bringing  Market  Stat^  10 

e  more  detached  view  which  higher  (by  $5  million)  which  m-,el  ed  uiU  seek  seats  in  the  ‘ J  |  ^3^.^  been  “"-eshed.  Over  50  per  cent  of  the  '^^,^,  Adlai  back,  however?  None  otherl  COMPANY  index 


ipitate  that  conflagration  which  I  lories  and  finished  goods  held  ^  the  Social  Credit  !come  from  the  organized  farmer 

.Old  was  the  purpose  of  NATO|Stcck  was  lower,  the  inventories  ofi^e^^  beigroups  or  those  who  profess  to 

the  United  Nations.  goods  m  process  were  slightly ; 8°''®™"'’®"'  jet  10  dc  »  e  „„„ 

.  !,  .  .  ,,  .  u •  u  •  ! elected  will  seek  seats  in  the  legis- ' speak  for  them  the  elevator  con- 

e  more  detached  view  which  higher  (by  $5  million)  which  in-  ^  . 

„ . I,:--  Be  H.T.tec  the  imt„rn  in  activitv  in  I  latuie.  Candidates  who  were  gestion  would  appear  to  have  been 


'goods  in  process  were  slightly; 


|e  more  detached  view  which  j  higher  (by  $5  million)  which  in- 


_  -  -  ,  .  J-  .  ■  'lature  Candidates  who  were  gestion  would  appear  to  nave  oeen  ‘  '“'-come  running.  Aaiai  Pack,  nowever.'  None  otnerj  company  index 

Acheson  is  now  taking  of  the  dicates  the  upturn  in  activity  c-anaiaaies  wno  weiv  e.  _  I  west's  crop  comes  from  this  prov- '  _  .  ^  h^r*  h,.t  imnnr  than  Whi.tin  <?tnr.  Tmman  thn  nth  Ahitibi  2  Lauren  Accept,  a 

+  bi  Pi.ccian  miiitarv  affffrp?  the  coHSumer  aoods  industries  (elected  in  two  interior  constitu-  over-publictzed.  Accoidmg  to  the.  Of  less  interest  here  but  impor  than  Whistle  Stop  Truman,  the  old.Amalg  Electric  3  Lauren.  Chib.  11 

it  of  Russian  military  agg  -  *  .  '  .jencies  as  Social  Creditors  are  re-  latest  figures  of  the  Board  of  Grain  tant  in  the  Grass  Roots  is  that  In-  Give  Him  Hell  Kid.  The  piano  Anglo-Houyn  11  .Mackeno  M.  “ 

will  not  fail  to  calm  some  of'  Total  inventories  of  the  capital  encies  as  social  creaiiors  are  re  s  Saskatchewan  crop  is  appar-,  ..  .  _  *  t  u  1,  .u  1  •  1  :  Athona  M.  9  Mailman  Corp. 

will  Iiui  tail  lu  va  BB-B  e^BB,  «aQ9  B,ii  sienine  to  make  wav  tor  the  Commissioners  country  elevator  ^  ^  diana  s  Senator  Jenner  is  now  bark- (thumping  prexy  is  speaking  Ian- ;  Bowaters  2  Milton  Brick 

Z  n,r„ T.”  erni  ”  i"-"-  Z  w,„  8.,ck.-  in  .k.  ,h„e  pr.irie  provln-  '>?”'«"*•*  -■‘-Und.  8„‘  SJfHi  1  .KSv  ?i“ 

...  who  will  tadpch  ,n  beld*  di.lribul.d  ov.r  ,aw  prob.bl,  h„,  oppo.ltlob  from  th.  ...  wer.  UMOO.MO  busb.l.  o,  .11  „„„„„  The  pi.^re  h.,  .h.ns.d  In  ,  lot !  st.vjn.on.  who  lend,  to  b„„a,.  j c.r  t 

_ _ _ _ _  materials,  goods  in  process  and  other  groups,  certainly  from  the  grains  at  the  middle  of  last  week.  ,of  ways.  This  seems  funny  but  it  is  [with  Plato  and  commune  with  Keats ,  cinch^Lake  it  .North  .Electric 

-  .  finished  goods.  C.C.F.  Socialist  party.  The  licensed  storage  capacity  of  ^^^^3^^  gjltrue;  Nixon  is  now  carrying  Ike. 'and  who  generally  is  incomprehen-;  otscow  Y'knife.  9  j  Sigma  -M.;  ’ 

tOmpany  Earnings  The  value  of  inventories  held  by  Premier  Bennett  has  appealed  to  the  country  elevators  is  given  as  354  bushels  per  acre  the  highest  ^T^’®  senator's -television  .sible,  is  being  pul-motored  back  to ,  [oat  . 


’  iinisnea  gooas.  v-.v-.^ .  ^  —  . —  - -  -  uoo.uoo  ousneis 

lOmpany  earnings  |  The  value  of  inventories  held  by|  Premier  Bennett  has  appealed  to  the  country  elevators  is  given  as|254  bushels  per 

Net  Earnings  I  the  producers’  goods  industries  was !  the  Liberals  and  Conservatives  not  292,200,000  busheU.  The  Prairie  1  ^be  history  of 

®per"sh' I  virtually  unchanged.  $2  million  to  enter  candidates  at  the.se  by-  stocks  are  thus  listed  as  only  some  I 


the  producers’  goods  industries  was! the  Liberals  and  Conservatives  not  292,200.000  busheU.  The  prairie  1  j„\be  history  of  the  province.  The'®*'""'  boomeranged  back  and  put 'life  and  hope  by  the  same  haber-  Estella^Mmes^^  9  Paving  ^3 


rvative  Saskatche- 1  ®'®‘’‘  *"  ‘®""‘'  display  dasher  Harry. 


Graham  Bousqt.  9  Tungsten  Corp.  11 


1951-52  1950-.01  persn. '  viriudiiy  un^a-iigcu,  miuiuxi  . .  , -  ^  normally  conservative  aasKaicne-i  ^  '  .  *  rt  wp?;f  i  Tfi*  4  iumt  Ash«‘«tos  7 

vious  tot.  915,362  892.832  '  lower  at  $679  million.  Up  were  Ajie !  elections.  His  argument  is  that  1 40  per  cent  of  the  available  accom-  pg„,  plg^g^  jbe  crop  still  high- ‘b®  ®‘®  hurt  Stevenson,  who  has  That  is  the  situation  as  it  seems ,  3  w  Ashio  “  9 

"rs  Wine  112  108  o’.Sl  I  inventories  of  the  construction  in-  these  two  parties  should  back  theimodation  ,  g,  jg^,  e^stimate  it  estimates  bad  to  cover  up  $100,000.  now-but  remember,  it  is  still  a  |  wmloTsta"  r .. 'j 

Products _ U  _ 65  1  dustries  at  $299  million  from  $277  Social  Cred't  nominee.?  because!  No  General  Rains  the  wheat  production  at  422.000.000  Republicans  .?ay.  and  Democrats  horse  race,  and  November  ,s  a  long  Jupuer  Oils  ,  9  Electric  J 

J-.-  nii7iu  aai  .1 _  _ I  t ; _ i._ tiiu.Ib  b  bbJ  ,»bwb-  b,.,bb>  b..bw  *Ub  t«nri  tB  7  #4  m  i  t  f  V,  !>  ♦  » BB  IV,  7  B  V  l-ivil.  7  V  nit  ^110  LaDait  2  lYanKeB  canucK  » 


.they  stand  for  the  principles  es-  While  a  oad  storm  swept  over  the 


(Continued  on  Page  12) 


tend  to  admit,  that  too  many  bril- ,  way  off. 


I  Lamaque  Gold  9 


THE  FINANCIAL  TIMES,  OCTOBER  10,  1052. 


Interest  Keen 
In  Outcome  of 
H.B,C.  Meeting 

Speculation  as  to  Whether 
Change  in  By-law  Dealing ' 

With  Control  to  Be  Voted 
On 

The  announcement  of  interim 
dividends  payable  by  Hudson  s  Bay 
Company  to  shareholders  of  record 
October  13th  holds  more  than  usual 
interest  It  also  calls  for  an  extra- j 
ordinary  general  meeting  of  share-; 
holders  to  consider  measures  "  hich 
have  long  been  considered  desirable  . 
by  Canadian  investors,  i 

Among  these  is  the  creation  of  a  ' 

Canadian  transfe,-  office  a  r  Can¬ 
adian  shareholders  register,  as  ivell 
as  the  clarification  of  certain  ny-  _ 

laws,  and  their  revision  Ot,"'er  * 

Items  up  for  discussion  and  voting  \pcc 

at  the  meeting  include  th®  issuan-e'  *Ma'' 

of  new  stock  on  a  basis  of  one  ne-  ^nnouncs 
share  for  each  snare  neld  and  the  novle  su 
necessary  mcraese  in  capital  from  , 

4,400.000  shares  authorised  to  6.000  -  Clvde  S. 

000  shares  authorised  - r. - - 

There  are  currently  2. 4,12  224 
shares  issued  '£1  par  value'  Fol- 
lowing  these  measures  there  would  carr 

remain  .n  the  treasury  1.01.s.,o.52 
shares  of  £1  par  value  ha.^  tieqi 

The  shares  to  he  distributed  are 
to  be  "fully  paid  up'  thus  having  p, 

the  effect  of  a  stock  split  on  a  s  B' 

tivo  for  one  basis.  “  *  J 

■W^hat  Canadian  shareholders  are 
primarily  interested  in  i.»  the  ques-  jj,|p  dale 
tion  as  to  which  are  the  certain  by-  p,  ,  ; _ .,q, 

1  e  ■  »  11  Ol'TOOP:  JoT 

laws  of  thp  rnmpany  wnicn  will  -  hi, 

come  up  for  elanfication  and  re- 
vision  at  the  special  meet.r.g 

It  IS  generaiiv  assumed  'in  con-  .  i,’"' 

nection  with  the  e.^tabiisnment  of  about  Ifi-c 
transfer  facilitie-  in  Canada'  rha*  current  :a 
this  refers  snecificall'-  to  ‘he  by-  P*-  ■£  ' 


Maritime  Tel.  fir  Tel.  Appointments 


Dividend  Declarations 


Agnew-Surpas*  Shoe  .  .fid  IS  § 

Aluminium  of  Can  Pfd  100  25  g. 

Analo-Cdn  Telephone  A’  60  .15  § 

Anglo-Can  Tele  Pfd.  .  2.25  .SO',  Q. 

Argus  Corp.  Pfd  ..  .  4  50  M2'j  Q. 

Argus  Corp  Common  ...  60  .15  Q 

.4tlas  Steels  100  .25  Q. 

Bi-nk  of  Nova  Scotia  ....  160  .40  Q 

Bates  &  Innes  A  "  .  1  00  .50  S 

Baihurst  P  &  P.  A”  ....  3  00  .75  Q 

i  Bathurst  P  &  P  '  B  '  ....  25 

Be.:  Telephone  Co .  2  00  .50 

B.C  Forest  Prod . 40  .10 

BC.  Power  "A"  160  .40 

Blue  Ribbon  Pfd .  2  50  62'j 

Bralorne  Mines  .  40  .10 

Brantford  Roofing  "B”  ...  40  .10 

I  Burns  &  Co  l.ta..  'A'  ...  2.00  50 

1  Burn.-  &  Co  Ltd  'B'  . .  2  00  50 

'  Caldwell  Linen  Common  .80  20 

I  Calgary  &  Edmonton  .10  05 

I  Can.  Nor.  Power  Common  .60  .15 

Can.  Steamship  Lines  Com.  1.00  50 

I  Can  Western  Lumper  50  12‘,i 

i  Cdn.  Bakeries  25 

i  Cdn  Bank  of  Commerce  100  .25 

I  Cdn.  Bank  of  Com  Extra  05 

.Cdn.  Bronze  Common  125  31 

I  Cdn  Bronze  Pfd .  5  00  125 

I  Cdn  Dredge  &  Dock  1 70  55 

Cdn.  Fairbanks-M  Pfd  6.00  1.50 
Cdn.  General  Investment  27>i 

i  Cdn  industries  Pfd  7.00  1.75 

I  Cdn.  Industries  Common  20 

;  Cdn  Oil  Common  .50  12 'j 

Cdn.  Vickers  Lunited  100  .25 

C  Petroleum  Ltd.  Com.  JO 

Castle  Tretncwey  .10 

Catelli  Food  Products.  'A'  ...  1254 

Catelli  Fooa  Products  'B'  25 

Central  Can.  Invest.  Pfd.  5.00  2.50 
Circle  Bar  Knitting  "A”  1.00  .50 

CocKshutt  Farm . 1.00  J5 

Coghlin.  B.  J  SO  .20 


Foster  H.  Doyle 


Clyde  S.  Mosher 


Appointment  of  Foster  H  Doyle  B.A.I  as  general  manager  of 
the  Maritime  Telegraph  and  Telephone  Company.  Limited,  was 
announced  following  a  meeting  of  the  Board  of  Directors  Mr, 
novle  succeeds  A  M  MacKat'  who  recently  succeeded  V.,  A  \Vin- 
fieid  as  companv  president  .Mso  announced  wa.s  the  appointment  of 
Clvde  S.  Mosher  as  comptroller,  succeeding  Mr.  Doyle  m  that  post. 


"ha"res%Lrries  onfvo'ie"’  Tms  may  Ablti bi  Feel  1  Hg 
.^aVirv  ini6iS'>  8‘-'0  come  Up  for  discussion  since  ,  I 

value  . .  -t  ha.s  frequently  been  regarded  as  Exchonge  Pinch 

=rc  an  onerous  matter  for  small  snare- 

un  hn  hl-fna  ^^ere  are  now  - - - 

cofit  nn  a  ‘-juite  a  Dumber  m  Canaria.  Si.nce  natnnnrl  4f%p  -  Nnn 

.-tocn.  .plit  on  a  t^ucisou's  Bay  Company  share.s  have ;  Demand  for  Hon 

tharnh-iirfer-  arc  oecomc  Well  known  trading  and;  print  Output  Piekir 

snareno.ne.c  are  iriitrumenls  j  «  .  ,  .  e 

;d  in  IS  the  ques-  special  meeting  is  But  LOSS  of  cxc 

re  the  certain  by-  q  ..^pp  ■  ugth.  The  amount  of  divi-  Cprinuc 

canv  wnicn  will  ...u.d,  a'-  serious 

rc  ficno  .s  6'z  r  actual,  of  v.  hicn  4  r|  , 

1-1  '  i.=  from  trading  profits  and  2’2  from'  ,  i,  v,  ' 

tluTd  rm  con-  ^ar.d  profits,  the  total  amounting  to  ^  a  message  to  charehor 


.20  .05 

15.00  3.75 


Demand  for  Non-News- 5.00  125 
print  Output  Picking  Up  Confederation  Life  Ass.  .  IS.OO  3.7,5 

b,,a  I  ...  n4  fvrhnnaB  'ons  Textile  Mills  Pfd.  1.00  .50 

But  LOSS  Of  exenange  corporate  investors  ■A"  .  24  .06 

Co.lMiir  Corporate  Investors  ’‘B”  .  214  .06 

serious  Ciown  cork  &  Seal  ...  2  00  -50 

Disner  Steel  Cons.  A"  ..  1.50 


In  a  message  to  shareholders  of  Dummion  Bank 

_  -  _  „  ,  ,  Dominion  Bank  Extra 


Canadian  funds,  at  .Ahitibi  PO'ver  &•  Pape- Co.  Ltd.  ac-  Dominion  Bridge 
t'rVnsfeV  facilities  in  Canada'‘‘rha‘  current  :a'e  of  exchange  (S'2  8(l  companying  current  dividend  o°m!nlon  Fabnct  Common 
this  r<»f»r5  snerifican'-*  *hp  bv-  Famines  in  the  >eai  enaea  company's  sthck.  D  W  Dominjon  Foundries 

law  empowering  the  governors  to  -L^nuai-  3L<t  1952  amounted  to  ;6c  ^^tiridge  president,  states  that  de-  &ron  GUss  PM 
decide  -.'ho  shall  or  shall  n-t  be  a  s.hare  -vitn  tne  current  exchange  -  P  continues  Dorn  Maltmg  Com 

registered  as  a  shareholder  of  the  at  that  time  being  about  $2  9.3  per  £.  fn^na  tor  n  uspr.nr  coniinu.-  Mal'in'g  Pfd. 

comnarv  ,  „  ^  «■.  stro-r.g  and  there  are  hopeful  .signs  Dome  .Mines  Limitec 

XV,,.  K,.  1 _ Ma.ior  Reshuffling  ?  . _  Dominion  Oilcloth 


cheque.s  on  company's  stock.  D  W  Dominion  Foundries  Pfd 
. _ _  -u-.  J-  Dominion  Glass  Common 


companv. 

This  by-law  ha.v  been  ;n  force  for 
many  years  and  was  ',>-ritten  for  the 
purpo.'e  of  pre'.enting  control  o- 


thai  nme  being  about  $2  9.3  per  £.  for  newsprint  continues  gom  Maltmg  Com  ., 

.  n  stro-r.g  and  there  are  hopeful  .signs  Dome  .Mines  Limited  _ 

Ma.ior  Reshuffling  ?  Dominion  Oilcloth 

on  the  horizon  that  demand  fo.  Dominion  Square  Corp 
Tnere  hav®  f  some  of  company's  other  products  ^ar  &  Chem  Com. 

o-.e  t.o  tim.e  t.nac  Briti.-n  .inareno.n-  iv;ii  increase.  It  was  pointed  out.  Dominion  Textile  Pfd.  . . . 


unduly  large  influence  ever  to  fall  gj.;  themsehes  ba'e  found  it  de-  however,  that  the  discount  on  -Am-  Donnacona  Paper  Co. 


,6<i  3n 
.80  .26 
4.50  1.12'/, 
1 60  .40 

1.40  J5 
1 00  25 

Srgi  125 
.1754 

1  60  .40 

4.00  1.00 

i..6n  3754 

7  00  1.75 


into  non-Brit'.sh  hands 
A  decision  to  change  fhi-s  b’.Lla->- 
which  IS  egarded  by  man-  a?  an 


sirab'.e  to  lay  m.ore  emphasis  on  er^can  funds  the  company  earns  Brvden  Paper  Extra 
Canadian  investmen*  in  the  com-  “continue.s  to  be  a  source  of  con-  Es*»abrooks,'^T.  H  .  Pfd. 
nanv  and  'hat  a  m3.ior  reshuffling  cern  to  us."  Empire  Brass  Mfg  Pfd.  . 


anachronism  as  all  of  'he  com-  q-vnership  of  controlling  stock  In  1951  earnings  from  the  United  — 

pa.nys  business  is  done  in  Canada  underway,  with  a  States  exchange  premium  then  '.n  ;  foundation  Company  '  . 

'W'Ould  of  cour.ve  have  far-reachmg  (p  placing  more  than  a  purely  existence  were  lower  than  for  1950  Fra.^er  Companies  Com. 

effects  Hudsons  Bay  Company  pommal  interest  in  the  companv  Thev  are  expected  to  be  much  lower  1  General  Motors  Pfd.  .. 

fa'-orites  Canadian  hands  '  this  year,  now  that  U.S,  funds  are  g^^eral  Motors  Pfd 


in  Canada  for  some 


this'  year,  now  that  U.S,  funds  are  general  Motors  Pfd. 


ith  the  relinquishing  of  at  a  discount  of  approximately  4  General  Steel  Wares  Pfd 


since  the  beginning  of  the  wester-i  pj'  mineral  rights  interests  per  cent  on  the  Canadian  dolla'r 


oil  boom  .The  company  has  minera! 
rights  on  rr.any  millions  of  acies  of 
land  in  all  four  western  provinces, 
and  Canadian  speculation  in  these 
shares  has  been  spurred  primarily 
by  the  increase  in  land  valuation 
The  strict  adherence  of  the 
company’s  governors  to  the  "assur- 


to  Americans,  the  companv  has  re-  For  six  months  ended  June  .30 
mained  primarily  a  large  merchan-  1952  the  company  reported  a  ney  Trust  Co.  . 

disin®  concern  the  development  of  of  s4,404.0oo.  equal  to  9i  Gurney  'Prod.  Pfd. 

co»bm«  .n<!  SS.'ilJScf;  P*;,*''™. 

the  general  shifting  of  weight  .v  iin  vJ  go  a  snare  or  ne,  Howard  Smith  Common  . . 

within  the  merchandising  industry  of  So.444.1oR  for  tne  similar  Howard  Smith  Pfd 

in  Canada  mav  have  made  it  neces-  period.  At  the  time  of  the  late.st  Imperial  Bank  of  Con.  .. 

_  ■  -v,.  -nmnanv's  semi-annua!  report,  the  company  s  ,  Tooacco  Pfd.  ... 

.-a.y  in  the  5.eA5  of  the  compan.  .  cresirient  said  reduced  net  orof't  1  tmer.  Bronze  Pfd . 

governors,  to  lay  greater  stress  on  Milling  Pfa 

‘he  Canadian  aspec'-s  Of  the  com-  due  mainly  to  mcreased  labor  in,pr  power  Common  ... 

fhne.  of  artual  Iarv>e  ^nd  the  declining  value  of  inter.  Nickel  Pfd . 

pany,  including  those  of  actual  large  y  g  currenev  m  relation  to  the  inter  Utilities  Pfd  ^  .. 

scale  ownership. _  Canadian  dollar.  ~t\'Sn"  ^tTi: 

Growers  Wine  Co.  Enamel  fir  Heating  Aif''Lamber\%^'* 

Hos  Improved  Year  Production  Change  |  Laurentide  Accept  "A"  . . 

Victoria,— Growers  tVine  Co  Ltd.  ,  .  Laurentide  Accept  "B'’  . 

reports  net  earnings  of  $112,203  Am.hers'  NS— Enamel  &  Heat- |  Laurentide  Acc.  “B"  Bon. 
equal  to  31  cents  a  share  is  reported  ing  Products.  Limited,  of  SackviUe'  Lewis  Bros 

.A.  . _ 1  _ _ 1--  on  V  R  lit  'Valter  M.  Lownev  . 


Co.  Ltd.!  which  IS  controlled  to  the  -  ' 

extent  Of  83  1-3%  'oy  an  American  Growers'  Wine  Co 
concern  Continental  Oil  Com.pany.  ^ 

(Delaware)  HoS  Imoroved  !«< 


Regarded  As  Precedent 


Hos  Improved  Year 

Victoria, — Growers  Wine  Co  Ltd. 


Enamel  fir  Heating 
Production  Change 


Since  th»  ions  term,  aepreria^-nr.  report?  net  earnings  of  $112,208  Amher?t  XS— Enamel  &  Heat- |  Laurentide  Acc.  “B”  Bon.  .  .10 

possibilities  of  H'adson's  '  Bav  equal  to  31  cents  a  share  is  reported  ing  Products.  Limited,  of  SackviUe'  lOO  25 

Company  shares  have  rested  a;-  far  for  the  fiscal  vear  ended  April  30  V  B  will  ducontmue  production  of  Mlliman'co^p  Pfd  .  5 W  1I5 

as  Canadian  investons  ar®  con-  1552  This  compares  with  earnings  of  their  Beaver  Bi-and  sanitary  en-  .viaoie  Leaf  Milling  25 

cerned.  :n  the  future  development  $108,359  or  29'2  cents  per  share  re-  amelware  effectn-e  Dec.  .31,  i'  ha.s  Maritime  Tel  &  Tel  Corm  .80  20 

of  the  oil  and  gas  possibilities  in  norted  in  the  previous  fiscal  oeriod  'been  announced  by  N  .A.  Hesler.  'en  "iV' 

about  4  000  000  acres  of  land,  tne  Income  ta.xes  increased  to  $110,869  pre.;ident  and  general  manager.  McC^oe  Grain  '  B'’  60  15 

relinqui.shing  of  control  over  these  from  $79,960.  while  working  capital  Mr.  Hesler  said  the  decision  was  McColl-Frontenac  Oil  Pfd.  4.00  1.00 

assets  has  long  since  been  regarded  rose  to  $917,690  from  $821,343.  reached,  due  to  the  increasing  de-'Mc{ntvre  Pore  M.  2.00  ^ 

as  a  precedent  Accounts  of  two  su'osidiaries  -  f'’’’ his  firm's  Fawcett  line  of  1.00  io 

Speculation  is  rife,  therefore,  as  A'lCtoria  Wineries  'B.C.)  Ltd.  and  heating  and  cooking  appliances,  and  :  Mcntreal  Telegraph  .  .40 

to  what  further  restrictions  on  non-  Logana  Farms.  Ltd.  are  not  con-  the  re.i'ulling  need  for  increased  pro- ;  M.  &  0  I^per  .  2  W 

British  shareholders  may  be  lifted  solidated  in  the  year's  report.  The  duction  facilities.  i  MounfRovarRice  Mills . 20 

at  the  special  meeting.  (The  sub-  auditors  advised  that  in  the  year  Both  floor  and  equipment  changes  •  National  Hosiery,  ‘a  ' 20  .05 

Sidiary  now  holds  mineral  rights  of -ended  April  30  both  firms  showed  will  be  necessary  in  the  .Amherst  -National  Steel  (Tar  1.50  .375 

over  9.000,000  acres  and  a  substan-  a  profit  and  in  the  year  to  date  plant  of  the  company,  he  continued.  yEfrtgage^*  so 


tial  number  of  producing  wells  )  the  profits  of  one  have  exceeded  end  for  this  reason  there  would  be  i  Ontario  Steel  Pfd 


One  of  the  by-laws  of  the  com-  the  lo.sses  of  the  other. 

Ontario  Gold  Output  Higher  But 
Gain  in  Production  Value  Small 


a  temporary  recession  of  employ- j  Ontario  Steel  Common  .. 
ment  at  the  end  of  the  year.  How-  X®™- 

iever.  the  change  over  would  be  Coi^on 

,  made  as  rapidly  as  po.5sible.  and  he  Penmans  Limited  Pfd  . 

.hoped  eventually,  more  men  would  Power  Corp.  1st  _ . 

be  employed  than  at  present.  F>nce’^B'ros°Pfd'^  ^ 


11, 4»./.  OJIM  PHIVPWI:  lilt'  .'■Mllllt'l  M  0  .1 .  .  ^  Dfri 

Foundry  originally  manufactured 


During  the  month  of  Augu.'t,  39  prodiiring  gold  mines  in  Ontario  marketed  hot  air  furnace.'  The  Renoid-Covcn 


reported  milling  774935  ton.'  of  ore  containing  195.807  ounces  of  gold  and  otodiic'ion  of  sanitary  onamelware  St,  Lawrence  Coro  Com. 
28.396  ounces  of  sih  er.  with  a  value  of  ,$6,708,628  .As  several  of  the  mines  commenced  in  1902.  marketed  |3_?,'fX7v''r'nwer'^Pfd 
W’ere  not  opera'ing  at  capacity  on  account  of  holidays,  it  is  impossible  to  'mder  th®  name  Beaver  Brand,  and  '  scarfe  &  Co,  -'B 
compare  these  figure-  with  tho?®  fo-  the  same  month  last  year  when  .*'’  ^  throughout  Canada,  and  in  the  Sha-vimgan  w  A  P.  Com. 
the  tons  milled  amounted  to  776,345  and  contained  179.913  ounces  of  gold  I  sheen  creek  Go'lTMmes  ’ 

and  26  211  ounce.'  of  silver  valued  at  .$6  611,593  These  figures  for  August  J"  ’^28.  the  Amherst  Foundry  1  Sherwin-WilUarps  Com.  ,, 

1951  are  also  not  normal  as  a  strike  was  in  progress  at  the  Hollinger  mine.  absorbed  by  Enamel  and  Heat-  |  silver  Miller  Mine?  . 

one  of  the  large.'t  producers.  ""S  Products.  Limited  which  ||’=®2LXwer  Common': 

The  daily  averages  for  the  month  are  24.998  tons  of  ore  milled.  6  316  t'Psrates  two  plants  in  Amherst,  one  'gg'  Power  Pfd. 
ounces  of  gold  916  ounces  of  silver,  and  a  value  of  $216  497.  The  average  backville  and  one  in  Victoria,  So.  Can  Power  Pfd  Extra 
grade  of  ore  for  the  month  was  $8  66  and  the  average  number  of  wage-  ” I stanfev'^  Brock  "A"  .....: 
earners  was  11,958  Conpared  figures  follows:—  _  ~  IT"!  p"  .’Stanley  Brock  ‘’B" 


ing  Products.  Limited  which  |  Siscoe  Gold  M.  Ltd 


porcupiny: 

Milled 

Tons 

Ounces 

Gold 

Milled 

Tons 

Ounces 

Gold 

Jan.  to  June  . ,  . 

. .  .  2.367  576 

56.3,371 

2.360.257 

578.719 

July 

278,369 

69  211 

340  175 

96  537 

August  . .  . , 

250  944 

68  637 

334,131 

8S.S15 

led.  6  316  r’^"ts  in  Amherst,  one  ||S;  |"wer  P™  ! 

,  ,,.pra,o  19  SackviUe  and  one  m  Victoria,  So.  Can.  Power  Pfd  Extra 

,  ■  B  C.  Standard  Fuel  Co  Pfd.  . 

of  w  age-  _ _ _  I  Stanley  Brock  "A"  . 

^  It  m  •  ■  •  '  Stanley  Brock  ‘’B"  . 

Con.  Gen  I  Fund  Has  |:®®j  ••• 

if*  1  it  iMv  Alan*  A  iStcCiCrt.ofCsn  Pfn . 

$  $14.7  Million  Assefs  Supenest  Pete  Pfd  . 

Value  I  _  I  Third  Can.  Gen.  Invest... 

Boston.  —  Canada  General  Fund.  iTuckett  Tobarco  Pfd . 

Inc.  has  total  ret  assets  in  excess  -  H"'®"  ' 

29,194  403  of  $14  700.009  after  two  months  of  ;  "c-ev^  Tru't  ' 

3.313,548  operation,  Henry  T  Vance  presi- ,  wa'.ker-Goodcrh.  &  \Vorts 


Con.  Gen'l  Fund  Has 
$14.7  Million  Assefs 


Total  2  927  089  701,219  3  034,563 

KIRKLAND  LAKE-LARDER  LAKE 


Jan  to  June  . 

July  . 

August  . 

.  .  1.630  747 

273,230 
278  618 

402.6.59 
64  365 
64.773 

1.640.591 
260.370 
260  953 

334.433 
62,274 
64  7cn 

Total 

2,182.645 

531  797 

2.161,914 

511,407 

MATACHEW'AN-SUDBl  RY 

Jan  to  June 

300,623 

27.391 

334.396 

40,006 

July  . 

,51.326 

3., 391 

46  019 

6  002 

August  . 

62.704 

7  360 

46.026 

6,240 

Total 

414  6.33 

33  342 

426,441 

52,248 

NORTHWTSTERN  ONTARIO 

Jan  to  June 

...  972 .372 

245  7.39 

343,710 

226,474 

July  . 

156  470 

39,247 

131  764 

35,368 

August  . 

154  030 

39  115 

133  825 

35  953 

Total 

.  .  .  1,282.922 

324,101 

1,109,299 

297,800 

- w..- .  --  ,  vv  d  .»Ar  r-o^uuAicx  II.  oc  v»i 

88,81.7  3.023.637  aent  reportA<i  to  first  combined  Waterous  Limited 

_ _ meeting  of  directors  and  advisory  Western  Can.  Breweries 

764.071  26  .531  ,538 ' ,  Weslern  "iv’ 

The  advL'ory  board  includes  Winnipeg  Electric  Com. 
seven  Canadians  prominent  in  in-!  wood  Alexander 

384.433  13,719,020  dustrial  and  financial  affairs  of  Yukon  Cons  G  M . 

62,274  2,187.606!  Canada  It  is  headed  bv  Arthur  ;  Ze|ler;s  Ltd.  f^m_  • 

64  7C0  2  227  010lM®JShen,  former  Prime  Minister.  '  |r's  Ltd  6%  Pfd 

_ _ Vance  reported  that  the  nerv  , '=■^9®'^  ^  liq. 

511  407  1 R  1 80  figfi  i  ^^9d  has  more  than  10.000  share-!  _  annuaii..  ii 

511,407  18.133.636' |  s.-beml-annually,  Ii 

■  More  than  83  per  cent  of  the 


'  5®!!®'^-*  Ha  c-l"  .  1  50  171*  o  Vov  1  Oct  1  1  50  1  50  which  .'pecial  apportionments  have  been  made,  the  annual  maturities  of 

.Zellers  Ltd.  P%  Pfd .  1  50  .37 , a  Q.  Nov.  1  oct.  1  1.50  1.90  53, j  special  apportionments  totalizing,  to  the  nearest  thousand  dollars,  the 

-  - —  ®'  principal  shown  in  the  above  schedul#  of  the  description  of  the 

S -semi-annually.  Int.— Interim.  Q.— (JuJurterly.  Arr.— Arrears.  Inl— Initial,  deoentures.  Such  .special  opportionments  represent  to  the  extent  of  $3,499,705.14 

^ - — - r~ -  ®^  *^®  proprietors  and  to  the  extent  of  $1,670.294  86  the  share 

.  ...  . . .  .^v  a  *ii5g  '  ^  e  Citv  in  the  cost  of  such  expropriations  and  other  permanent  local 

Improved  Year  For  ;Labofts  Registers  by-TawsTnd^hex Amendments''"’"”'*'* 

brn.'-s  section  of  Cana-  \^;||___  CfnfSnncirC  New  SoleS  Records  'T^ender.'  must  be  for  the  purchase  of  all  the  debentures 

dian  enterprises,  comprising  5n|WlllSOn  atOtlOnerS  new  dates  ivecoras  Tenders  'ball  specify  the  effective  rate  ef  interest  and  the  price  to 

compan.ip.',  in  15  different  Indus-!  Wiiicon  Stationers  and  Envilooes :  London.  Ont.  —  Sales  and  pro-  ,'®,n^l®  City  for  all  the  Debentures,  plus  accrued  interest  from 

‘"Dt-emrTnf^he  fund  in  addition  -luction  records  of  John  Labatt  Ltd.  ^  l^etAe^iiLAl' ^"The"'’lf/y,?ieArmA^f  Sr*mV^T*?U7eaf  1n"1» 

to  Vance,  mclude  .several  Boston  ,  ^P[Ami?v"  hight  t^n  for%r«^^^^  established  during  the  high ; ®i 

bankers  and  financiers  165308  as  comnareri '  volume  months  of  July  and  August,'  mg  $103,400.00  representing  a  deposit  of  27f  of  the  principal  amount  of  the 

w  - r; - rir-  -wSl,  sViT-fl’I.?.”  “eo',d.S"n7.coo,d.„*  „  Hu*  Ub«t,  com.T7'>,tV“S„'S*!’£  a,’""”  •'  ■”  x™""'  ■"»  -‘™ 


100 

.50 

1  60 

40 

40 

1.04 

26 

1  10 

.27>,i 

.40 

.10 

1  no 

,25 

.60 

.15 

25 

soo 

1.25 

3  75 

1.9375 

1  00 

25 

5(V) 

125 

2  00 

.50 

1.00 

25 

1.00 

2i 

.55 

13% 

1  60 

,40 

2  00 

50 

5.00 

1.25 

1.00 

25 

2  00 

.50 

1.20 

.30 

2  00 

25 

1.50 

27('j 

4  CO 

1,00 

2,40 

.60 

7.00 

1.75 

1.40 

25 

1  50 

.75 

300 

.  75 

.so 

.20 

.01 

.60 

.15 

JiO 

.15 

.50 

.1214 

.20 

.03 

.10 

.60 

,15 

1.00 

25 

5.00 

1.25 

25 

.80 

20 

.70 

.1714 

.60 

.15 

.60 

15 

4.00 

100 

2.00 

50 

1  00 

1.00 

50 

.40 

2  00 

,50 

.80 

.20 

.20 

.20 

.05 

1.50 

.37  >,4 

50 

.50 

7.00 

1.75 

.80 

20 

.50 

.25 

.12(4 

3.00 

.75 

6.00 

1  50 

6  00 

1.50 

3  00 

75 

4.00 

2.00 

1  00 

25 

l.(Vl 

25 

i.on 

.25 

1.10 

28 

05 

200 

.50 

7,00 

1.75 

4.25 

l.OS 

10 

.10 

1.20 

.30 

1  80 

45 

.03 

1.00 

.2.5 

.10 

.02 

1.60 

.40 

6.00 

1.50 

.40 

2.25 

.56'4 

.60 

.15 

.40 

.10 

.80 

20 

80 

20 

5,00 

125 

.10 

7.00 

1.75 

1.00 

25 

.02  >j 

SO 

20 

300 

.75 

■40 

.10 

1  00 

25 

1  40 

,35 

2  00 

.50 

2.40 

.60 

.60 

.15 

08 

.70 

.17>4 

1.25 

.31 '« 

1.50 

.37(4 

Dec.  1  Oct.  31 
Dec.  1  Nov.  S 
Dec.  1  Nov.  10 
Nov.  1  Oct.  10 
Dec.  1  Oct,  31 
Dec  1  Oct.  31 
Nov  1  Oct.  3 
Nov.  1  Sept.  30 
Nov.  1  Oct  15 
Dec  1  Nov.  3 
Dec.  1  Nov.  3 
Oct.  15  Sept.  15 
Nov.  3  Sept.  30 
Oct  15  Sept.  SO 
Nov.  1  Oct  20 
Oct.  15  Sept.  23 
Nov,  1  Oct.  15 
Oct  29  Oct.  8 
Oct  29  Oct  8 
Nov.  1  Oct  15 
Oct  15  Sept.  12 
Oct.  25  Sept.  19 
Oct.  15  Sept.  15 
Oct  15  Sent  17 
Nov  28  Nov.  14 
Nov.  1  Sept.  30 
Npv  1  Sept.  30 
Nov.  1  Oct  10 
Nov.  1  Oct.  10 
Dee.  12  Nov  12 
Oct.  15  Sept.  30 
Oct.  15  Sept.  30 
Oct.  15  Sept,  15 
Oct  31  Sept.  30 
Nov.  14  Oct.  15 
Oct.  1.5  Sept.  30 
Oct.  15  Seot.  30 
.Ian  2  Dec.  1* 

Nov  29  Nov.  14 
Nov  29  Nov.  14 
Jan.  2  Dec.  18* 

Oct.  15  Sept.  20 
Dec.  1  Nov.  I 
Oct.  31  Oct.  15 
Oct.  15  Oct  2 
Oct.  15  Sept.  30 
Dec.  15  Dec.  10 
Dec.  1  Nov.  15 
Dec.  1  Nov  15 
Oct.  15  Sept.  15 
Oct  15  Sept.  1.5 
Nov.  15  Oct.  15 
Nov.  1  Oct  1-5 
Nov.  1  Sept  30 
Nov  1  Sept.  30 
Nov  25  Oct  31 
Nov  14  Oct.  31 
Nov.  1  Oct.  13 
Oct.  15  Sept.  24 
Oct.  15  Sept.  28 
Oct.  15  Sept.  26 
Nov.  Oct  10 

Oct  31  Oct  10 
Oct.  30  Sept.  30 
Oct  31  Oct  7 
Oct  15  Sept.  22 
Nov.  1  Oct.  1 
Oct  15  Sept  17 
Oct  15  Sept.  30 
Nov.  1  Oct.  6 
Nov  1  Oct  6 
Oct.  15  Sept.  19 
Oct  '.5  Sept.  30 
Oct.  3!  Sept.  30 
Oct  15  Oct  8 
Oct.  24  Sept.  30 
Oct.  20  Sept.  3 
Nov.  1  Oct.  6 
Nov  1  Oct.  8 
Nov.  15  Oct.  20 
Nov  1  Oct,  6 
Oct.  31  Oct.  10 
Oct  13  Oct.  3 
Dea  15  Aug.  2.3 
Oct.  15  Sept.  30 
Nov.  1  Oct.  15 
Dec.  2  Nov.  1 
Nov.  15  Nov.  5 
Oct.  30  Sept  30 
Oct  30  Sept.  30 
Nov.  1  Sept.  30 
Nov.  1  Oct.  3 
Oct.  IS  Sept.  15 
Oct.  15  Sept  30 
Oct,  15  Sept.  15 
Nov.  1  Oct.  2 
Nov,  1  Oct  14 
Oct.  15  Sept.  15 
Oct  15  Sept.  15 
Oct.  15  Sept  22 
Nov.  1  Sept.  30 

Dec.  31  Dec  17 
Dec.  31  Dec.  17 
Oct  31  Oct,  15 
Oct.  31  Oct  15 
Oct.  31  Oct.  15 
Oct  31  Sept.  30 
Oct  15  Sent.  15 
Oct  31  Oct.  15 
Nov,  27  Nov.  13 
Oct.  15  Sept.  22 
Oct  15  Sept.  22 
Nov  1  Oct.  15 
Nov  1  Oct  1.3 
Oct.  30  Sept.  SO 
Dec.  1  Nov.  3 
Jan.  2  Nov.  3” 

Dec.  15  Nov  15 
Oct.  15  Sept.  15 
Oct.  25  Oct.  3 
Oct.  15  Sept,  30 
Oct.  31  Oct.  17 
Jan.  2-53  Dec.  5* 
Oct.  15  Sept.  15 


2.25  2  25 
4.50  4  50 


Dec.  10  15.00  11.50 
Nov.  15  1.00  1.00 


New  Bowater  DIVIDENDS  DECLARED 

CoUlpCLtiy  FoT  Other  Official  Notices 

N.A.  Overations  mailman  corporation  dominion  steel  and 

I  \  I  LIMITED  COAL  CORPORATION 

Bowaler  Paoer  Co.  of  N.  Dividend  Notice  LIMITED 


Bowat'er  Paper  Co.  of  N.  j 

America  Will  Administer  '  Notice  is  hereby  gu'en^^^^^^  DIVIDEND  NOTICE 

B  »•  »!.•  Dividend  of  One  Dollar  and,  Notice  is  hereby  given  th«t  • 

Properties  on  This  Side  ! Twenty-Five  Cents  i$1.2o)  P*'', regular  quarterly  dividend  of  25 
,  j  share  has  been  declared  on  the  out-  share  on  the  outstanding 

A  ,n  ,h.  cpiu.  3 

of  Bowater  Paper  Corp  Ltd.  of :  31  1952.  payable  October  Corporation  has  been  declared 

;  London  which  wdll  serve  to  con-  31,  19.62,  to  shareholders  of  record  for  the  quarterly  period  ending 
solidate  and  simplify  the  adminis-  at  the  close  of  business  on  October  ^  September  30.  1952  Such  dividend 
tration  of  the  North  American  in-  16.  1952,  .to  be  payable  on  October  28.  1952, 

terests  of  the  big  British  paper  or-,  gy  Qrder  of  the  Board,  I il 

ganization  has  been  announced  by  I  ,  close  of  business  on  CXtoher 

Sir  Eric  'Vansittart  Boivater,  chair- j  WM.  F.  M.ACKLAIER,  ,  1952. 

jm,an.  '  Secretary  I  By  Order  of  the  Board.  ^ 

I  By  terms  of  the  change,  the  Bo-  Montreal.  October  1st  1952.  |  G.  C.  BROADBENT, 


1.00  1.00  ;  water  Paper  Corp.  of  North  Amer- .  — ------- — — — tt.  - 

■*30  '30  1''^®  •  recently-formed  and  3vhol-  PARKER  DRILLING  CO. 

l.'is  1:0  |ly-owned  Bowater  subsidiary  has'  Qp  CANADA  LIMITED 
120  120  acquired  from  that  corporation  thei 

125  3.00  .whole  of  the  common  stock  of  the  Dividend  Notice  No,  1 

ITo  UO  :  following  companies:  Notice  is  hereby  given  that  a  dm- 

AM  «oo  '  Bowaters  Newfoundland  Pulp  ,  .  e  ^  _ _ *  #  io* 

i!33  119 Vs  and  Paper  Mills  Ltd;  the  Bowater ; T\^enty-five  Cents  *,5 

7.00  7.00  I  Paper  Co  .  Inc,,  of  New  York,  whicn  cents  i  per  share  on  the  outstanding  ' 

Bow'ater  product  in  North'No  Par  Value  Common  Shares  of 
lAmprira-  and  PriwafprA  Southern  .  _  ... 


Secretary  and  Treaiurer. 
Montreal.  P  Q . 

O:to’  T  3.  1952, 


[?o  I  Bowater  s  Newfoundland  Pulp  f r  U  m  I  ARGUS  CORPORATION 
l9>/s  and  Paper  Mills  Ltd ;  the  Bowater  of  T33enty-five  Cents  <_5  LIMITED 

00  I  Paper  Co  ,  Inc  .  of  New  York.  3vhicn  cents)  per  share  on  the  outstanding  '  n  -a  a 

^  iAmerKa^^'Ind  lowafeFs  luTher'n'^"  Preferred ’Lnd  Commen’ Stock 

'*  iPaper  Corp  ,  the  $55  million  com-i*^®  Company,  ivas  declared  payab.a  Notice  is  hereby  given  that  a  div'i- 
‘0  pan.v  now  constructing  integrated  November  1st.  1952.  to  shareholders  fjend  of  one  dollar  and  twelve  and 
W  'newsprint  and  sulphate  pulp  mills  of  record  at  the  close  of  business  one-half  cents  ($1.12iz')  per  share 


in  ea.stern  Tennessee.  'ortotier  13th  1932  ion  the  outstanding  4>^%  Cumula- 

|;g[;  The  authorized  capital  stock  of  ^  jtive  Convertible  Redeemable  Pref- 

1.60  the  Bowater  Corp.  of  North  Amer-  gy  Of^er  of  the  Board.  erence  Shares  in  the  capital  stock 

80  ica  IS  10.000,000  shares  of  no  par  of  fhe  company  has  been  declared 

5  00  value,  of  which  4,367  732  shar«  of  C.  S.  ROBINSON  .pavable  on  the  1st  day  of  Decern- 

liso  ?  declared  value  of  $23,372,245  are  Secretary  bei-.  19,32.  to  the  shareholders  ol 

1.00  being  Issued  to  the  Bowater  Paper  '  j  record  at  the  close  of  business  or, 

'•^4  ^h'l.'''?n,ere'?f  fr/n'Jerve^H  '  Calgary.  October  3rd.  19a2. _ !  fhirty-first  day  of  October.  1952 

,'5^  being  transferred^  SHERWIN-WILLIAMS  iNotice  is  here^by  given  that  a  quar 

200  I  •  iterly  dividend  of  fifteen  cents  (It 

1.30  The  mam  operating  units  of  the  j  L.O/V\rANT  jeents'  per  share  on  the  outstandini 

12S  'm^jrand^'u’lohrtTnutn  mii?TNew!  of  Canada,  Limited  !  common  stock  of  the  Company  ha  I 
3‘o  mill  and  sulphite  pulp  mill  in  New-  '  declared  payable  on  the  U 

4,v>  foundland;  three  newsprint  milis, '  Notice  is.  hereby,  given  that  a,(jay  December.  1952  to  share 

ion  ,a  groundwood  pulp  mill  and  one  dividend  of  Twenty-Five  ^f  record  at  the  close  o 

2:85  business  on  the  thirty-first  day  o 

j  4(i  LTnited  Kingdom:  two  building  ter  ending  .August  31.  1952.  has  been  ;  q  .  u-  ik.n 

I'.ro  board  mills,  one  in  England  and  declared  on  the  Ordinary  Stock, ,  ^  j  /  h.  « 

the  other  in  Ireland;  and  three  without  nominal  or  par  value,  of !  “F  of  tbe  Bord. 

2';®  groundwood  pulp  mills  in  Scan-  the  Company  payable  November  1.  H.  H.  EDMISiW. 

4.00  dinavia  1952.  to  Shareholders  of  record '  Secratgr 

125  Sir  Eric  Bowater  ha.s  assumed  the  October  10.  1952.  .'Toronto.  Ontario 

7  00  presidency  of  Bowater  Corp.  of  j  September  30.  1952. 

Voo  -America  Ltd.  and  other  direc-'  Order  of  the  Board. 

Ibo  IWr?  ar®  O  S.  Curne.  vice-presi-i  P.  W.  HOLLINGWORTH.  . . — 

1.04  I  dent.  Montreal;  Sir  John  Keeling,  .-  ' 

110  :  London.  Eng  .  Earle  Spafford  and  „  ,  ^  Secretaiy-Trea.urer  ;  — • 

115  :C.  G  Heward  Montreal.  Alex  Montreal.  Quebec  Canadian  COF  & 

'gj  I Brackenbridge  and  .A  B  Meyer,  September  il,  1952  !  b  j 

3.00  iNew  York,  and  H  M  S.  Lewin.  I£IDI£I  Akin  1  Ai/c  FOUndFV  COntpOnVi 

general  manager,  Bowater  New-  KIRKLAND  LAKE  GOLD  .  /  , 

100  MINING  COMPANY  LIMITED  |  LimiYed 

when  the  Bowater  Southern  ' 

2®gg  mills  in  Ea.st  Tennessee  are  brought  Personal  Liability)  I  -jaPIMf] 

Too  'into  production  in  19,34  they  will;  dividend  NO.  36 

^  *9*^®  r  A  semi-annual  dividend  of  one  cent 


(general  manager.  Bowater  New-  iVIfxIVLMniU  LAIVC  uULI/ 

100  MINING  COMPANY  LIMITED 

when  the  Bowater  Southern 
mills  in  East  Tennessee  are  brought  Personal  Liability) 

Too  'into  production  in  19,34  they  will;  dividend  NO.  36 

^  3213  ^  *?*^®  r  A  semi-annual  dividend  of  one  cent 

,  "on  '  newsprint  and  oO.OOO  tons  Of  pulp  per  share  on  the  outstanding  capital 
J  go  ;  annually.  j  stock  of  the  Company  has  been  declared 

3  00  I  With  other  evoansinn  nroioMc !  P^F^ble  November  1st,  19.32.  to  share- 
773  Lr,  nr  tor.I.ar^  holders  of  record  September  30th.  1952. 

2.00  Lp_  ___.jp..-  j,,  innrpace  the '\ntai '  Taxes  imposed  on  shareholders'  divi- 
1.40  If®  projects  will  increase  the  total  dends  will  be  deducted  where  ap- 
iro  Bowater  manufacturing  capacity  to.plicable. 

150  1.000,000  tons  of  paper  and  2.3().non-  rv  order  nf  th.  wnark 

4.00  tons  of  market  pulp  annually.  About 


I  half  of  the  paper  and  40  per  cent 
iof  the  pulp  will  be  produced  in 
North  .America. 

DOlVnNION  COAL  DFITDEND 

In  announcing  declaration  bv 


H,  F.  CASSIDY,  : 
_ Secretary-Treasurer 

FEDERAL  GRAIN  LIMITED 

DIVIDEND  NOTICE 

JZntice  If  hereby  given  that  a  dividend 


3*  1.00 

15  2.00 


Oct.  15 
Oct.  15 
Nov.  15 
Nov.  15 
Oct.  15 
Oct.  15 


Nov.  1 
Oct  15 
Nov.  1 
Nov.  30 
Oct.  17 
Nov.  IS 
Oct.  15 
Oct  15 
Nov.  1 
Nov.  1 
Nov.  I 
Nov,  1 
Nov.  1 
Oct.  15 
Oct.  15 
Oct.  15 
Nov.  1 
Nov  28 
Dec  15 
Oct  15 
Oct.  15 
Dec.  1 
Oct.  15 
Oct.  15 
Oct,  15 
Oct,  16 
Oct  31 
Nov.  1 
Nov.  1 
Nov.  1 


Sept.  15 
Sept.  15 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  7 
Sept.  19 
Sept.  19 
Dec.  10* 
Oct,  1.3 
Oct,  1.3 
Oct.  1.3 
Dec.  15* 
Dec.  15“ 
Sept.  30 
Sept.  3.0 
Dec,  .)• 
Oct.  1.3 
Oct.  1.3 
Oct  10 
Sent.  39 
Oct.  10 
Oct.  31 
Oct.  3 
Oct.  17 
Sept.  19 
Sept  19 
Oct  15 
Oct.  10 
Oct.  10 
Oc'  7 

Oct  7 

Sept.  25 
Sept.  25 
Sent.  30 
Oct.  3 
Oc'  31 
Nov.  29 
Sept.  19 
sept.  30 
Oct.  31 
Sept.  15 
Sept,  15 
Sept.  12 
Sept  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  1 


.45  I  directors  of  Dominion  Steel  and  of  thirty. five  cents  i35c  >  per  share  on 
.50  Coal  Corp,  Ltd  .  of  regular  divid-  |be  $1,40  Cumulative  Redeemable  Pre- 
2(1  'and  nf  ,  u  ®  ,  ference  Shares  of  the  Companv  nas 

on  if”'*.*’*  ■■'’  ^  .'hare  on  corpora- ;  been  declared,  payable  November  1st, 

jtions  .stock  for  the  quarter  ending  1952,  1 

1,00  i  September  .30th.  L  .A.  Forsvth.  pre-'  The  transfer  books  of  the  Companv 
5  00  sident.  stated  that  the  question  of  f®  '-T®  Preference  Shares 

J50  ifhe  riectarat-nn  nf  fho  d,,„dor,d  ""''ii  *’®  Closed  from  the  close  of  busi- 

60  i.”  declaration  of  the  dividend  oneness  on  October  I7tb,  1932.  until  the 

.70  I -ho  preferred  stock  of  Dominion  :  close  of  business  on  November  1st. 
.60  Coal  Co  ,  Ltd  ,  would  be  considered  i  i®®-- 
4  W  b.'’  directors  of  that  Company  at  |  By  Order  of  the  Board 
3  01  ij  their  next  regular  meeting,  the  date  A  R  STRACHAN 

for  which  has  not  been  fixed.  I _ Secretary 

2  00  ;  ~  — 

tThe  City  of  Montreal 

October  1952  Issue  for  Local  Improvements 

CALL  FOR  TENDERS 


Canadian  Cor  & 
Foundry  Componyi 
Limifed 

00 

Notice  is  hereby  giyen  thot 
(dividend  No.  27  of  twenty-five 
cents  (25c)  per  shore  on  the 
Closs  "A"  Stock  ond  diyidend 
No.  51  of  twenty  cents  (20cl 
per  shore  on  the  Ordinory  Stock 
of  the  company,  hove  been  de¬ 
clared,  for  the  three  months 
eridmg  November  22,  1952. 
povoble  November  22.  1952, 
to  shoreholders  ©f  record  No¬ 
vember  4,  1952. 

By  Order  of  the  Board. 

D  H.  FORSYTH,  FC-I.S^ 
Secretory 

54fln'real.  Conodo, 

October  6,  1952 


Ritz-Cgriton  Hofei 
Company  of  Monfreol 
Limifed 

Offer  to  Holders  of  New  Pin 
Mortgage  Bonds  of  tb 

Company 

Ritz-Carlfon  Hotel  Company 


The  City  of  Montreal  (hereinafter  referred  to  as  the  •'Citv  ")  hereby  calls  Montreal,  Limited,  hereby  offer.'l 
^be  purchase  from  it  of  $5,170,000,00  principal  amount' of  its  ,  pay  and  deliver  in  payment  for 
Ii  wo5^d^^om?r^t?on3  1952  Is.'uc  for  Local  Improvements",  m  '  full  and  final  satisfaction  of  eL 

ir,'  oeb^orninations.  payable  m  lawful  money  of  Canada,  on  the  dates,  cano  nrineinal  amnimt  of  itc  1>l 

:  m  the  principal  amounts  and  at  the  rates  of  interest  shown  in  the  r"  ^  j  iP 


following  schedule  of  the  description  of  the  debentures  men'tioned  hereinafter:  Mortgage  2*2%  Bonds  and: 


Date  of 
Maturi'y 
October  1 
19,3.'l 
19.34 
1955 
1936 
1957 
1953 

1959 

1960 

1961 

1962 
196.3 

1964 

1965 

1966 

1967 

1963 

1969 

1970 

1971 


Principal 
Amount 
$537,000  00 
,334.000  00 
53,7  000  00 
531.000.00 
313.000  00 
312.000.00 
513.000.00 
313,000  00 
313.000.00 
143,000.00 
147.000.00 
143,000.00 
148.000  OO 
148,000.00 
148,000,00 
148.000.00 
148.000.00 
148,000.00 
141,000  00 


interest  accrued  and  unpaid  ther 
<a)  four  hundred  and  forty  dol 
i$440i  in  cash  and  (b)  fifteen 
fully  paid  shares  without  nom 
or  par  value  of  the  capital  st 
of  the  said  Company  The  said  c 
is  open  until  the  close  of  bust 
on  October  24th,  1952,  for  acc 
ance  in  the  manner  below  prov 
by  holders  of  the  said  Bonds. 

Those  holders  ivho  wish  to  a 
themselves  of  said  offer  must  r#' 
their  acceptance  thereof  by  deli 
ing  or  causing  to  be  delivered  t 
holdings  of  said  Bonds  (m  be 
form)  with  all  interest  cou; 
thereto  appertaining  and  attai 
maturing  on  and  after  Januar 
1953.  to  THE  ROYAL  TR 


^26>,4  36  Plus  accrued  interest  from  October  1st,  1952.  1953.  to  THE  ROYAL  TR 

i  nn  ’'on  I  u  i7b,f  <5«bentures  of  the  "October  1952  Issue  for  Local  Improvements"  COMPANY,  105  St.  James  St 
'  ns  '05  '  lavi'*  virtue  of  By-law  1840  amended  .by  By-laws  "West.  Montreal,  together  wit 

M  '80  ®^  ^^®  Sl.359,443  39  m  virtue  of  By-law  1342  covering  Letter  of  Transm 

3  m  4  00  3™®’’d'?d  by  By-laws  1965.  1993  ,  2013  and  2052  of  the  City,,  $435,125.61 

40  ^  40  ion- ®^  By-law  1857  amended  by  By-laws  2010  and  2052  of  the  citv.  f^.™®  '^hich  are  a\  ailable  at 

I'nn  -'m  virtue  of  By-law  1907  amended  bv  Bv-laws  1962.  2011  and  2052  P^ice  of  said  Trust  Company, 

140  1  40  SLH®  *329  651.36  in  virtue  of  Bv-law  1960  amended  by  Bv-laws  2000.  *  u  o  j  men 

?  no  s'nn  ®^  'be  City  and  $1,443,094  14  m  virtue  of  Bv-law  2014  ainended  Montreal.  October  2nd.  1952. 

94n  1  m  By-laws  7042  and  20.32  of  the  City.  Ritz-Carlton  Hotel  Comoan 

60  30  I„r  7n®  ,P',‘®®®®'('^  ®f  sale  of  the  debentures  of  the  "October  1952  Issue  Montreal  Limited 

ha  m  Local  Irnprovements  .  exclusive  of  accrued  interest,  will  serve  to  finance  Montreal,  Limited 

7714  6714  iTt,.®®®''®.  ^’®  proprietors  and  the  share  of  the  Citv  in  the  cost  of  certain  By  "W.  W,  CHIPMA 

1  93  *  1  23 ’*  *Ypropriations  and  of  certain  other  permanent  local  improvements,  in  respect 

1  50  1  50  ®*  y"'®h  .'pecial  apportionments  have  been  made,  the  annual  maturities  of  secret. 


1,392,216  assets  of  the  fund  are  invested  in  ImarOVed  Ycar  Fof 

/k4S«  a  rilT’Prcif'nH  rmce  ntf  V 


204.991  a  diversified  cross  section  of  Cana- 
210.197  "^^an  enterprises  comprising  50 
_____  companie.',  in  15  different  indus- 
1  807  404  ‘®*®®  Vance  said 
'  Di-ectors  of  the  fund,  in  addition 


8,030  S24 
1.231  650 


|Willson  Stationers 

"WilLson  Stationers  and  EnvAlooes 


Ritc-Carlton  Hotel 
Company  of  Mohtre( 
Limited 


1,244,606  Montreal  Loco.  Sells  'creases  m  an  departmenu  of  c^m-  pany  chairman 

T — I - Diesels  fo  Brnzil  pany's  business,  report  states.  De-:  Product  distribution  in  the  Unit- 

0.307.090  •  spit®  increased  costs  and  higher  ed  States  has  been  strengthened 

-Announcement  i.s  made  by  Mont-  taxes,  net  earnings  after  all  charges  and  sales  are  being  made  in  16 

3  396  Locomotive  Works  Ltd .  of  were  up  at  $279,387,  equal  to  $5 19  eastern  states.  Demand  has  also 

^  sniprnent  of  six  123-ton  diesel-elec-  a  share  on  outstanding  stock  from  shown  a  marked  increase  in  Que- 

'Cit  locomotives,  first  of  an  order  $254,731  equal  to  $4.78  a  share  bee. 

for  48  under  construction  by  com-  Announcement  was  made  som.e  a_  _ _ _ _  nn _ 


MISCELLANEOUS 

J«r.  to  June  . 

July . 

August  . 


Jber  1.  19.32  to  November  3.  1952.  the  date  of  payment  for  and  delivery  j  Offer  to  Holders  of  New  Set 
the  Detientures  The  payment  must  be  made  in  Montreal  m  lawdul  I  Mortgage  114%  Bonds  of  tl 
'®T  ®^  Canada  and  the  delivery  shall  be  made  in  Montreal.  '  ,  Comoany 

*Pil,o®®?®'^  must  be  accompanied  by  a  certified  cheque  or  cheques  aggregat.  ' 

$ih3.400.(Xi  representing  a  deposit  of  27t  of  the  principal  amount  of  the  '  RitZ-Carlton  Hotel  Comnan 
•he ''or'‘der'’of  "the  City^"’*''’  Canada  in  Montreal  and  drawn  .  Montreal,  Limited,  hereby  offe 

In  the  case  of  a  tender  made  by  a  group  of  tenderers,  the  obligations  8nd  deliver  in  payinent  fo: 


254,731  equal  to  $4  i8  a  share 
Announcement  was  made  som.e 


Total 

TOTAL  FOR  ONTARIO 

Jan  to  June 

July  . 

August  . 

eRANT  TOTAL 


5,271.323  1  239  67,3 
759  645  176  414 


(011  on  1(0 11-1  ((o.ozo  ziaj.ioi  r.ap(.ei.iT 

jm.935  195.807  6  708.628  reaf  steam  loc^motfvee^  had  beei‘ 

6.807,314  1.596.000  6  732.217  1  625,717  ,56.936.292  than^SO 


Wide  September  Gain 
Laurentide  Acceptance 


......  ,  before  10.00  a.m  Eastern  Standard  Time,  on  October  21  1952  .thereon  (a)  twenty-six  dollars 

own  a  marxea  increase  in  Que-  Copies  of  By-laws  Nos.  1840.  1842.  18.34,  laov.  I907,  i960.  1962.  196.3.  1993. 'in  cash  and  (b)  six  (6)  fully 
ic.  ;  2000,  2009.  2010,  2011,  2012,  2013.  2014  2042  and  2052  of  the  City  Form  of  shares  without  nominal  a® 

. . . . .  .  ,  on  _i Tender  for  Debentures.  Tender  Envelope.  Form  of  Temporary  Debenture,  i _ 

_______  pany  for  the  Central  Railway  of  weeks  ago  of  acquisition  of  control  i.  ^  Z9-acre  plant  site  |  porm  of  Definitive  Debenture  with  Coupons,  schedule  of  the  description  ! ‘be  capital  stock  0 

-  191  6,574  Brazil.  According  to  William  G  of  comnanv  hv  Hon  Rav  Lawsoni^®'^  ^®®”  taken  m  the  Montreal  of  Debentures  and  information  relating  to  the  financial  position  of  the  said  Company. 

Miller  exerot u  e  vie  nresiHeot  of  Of  company  By  Hon  Kay  Lawson i  j  City  are  availab'e  upon  application  to  the  City  Clerk.  City  Hall.  Montreal  1.  p.o  :  The  said  offer  is  open  unti 

viiiier,  expcfitive  vie-president  of  and  associates  of  London.  Ont.  _ _  I  ah  tenders  will  be  opened  by  the  Executive  Committee  of  the  City  at  -locp  (sf  business  on  fVtAh.r 

5  173  954  1  220  729  43  339  839  ompany.  this  was  the  first  -  .  _  .  ,  T;  i  a  meeting  to  be  held  at  the  City  Hall,  Montreal  1.  P.Q.,  Canada,  at  10.00  a  m  . ;  .Z*.  „®*"®®®  UCtODer 

'--J,,.  'onnui  Rnt-jon-  shipment  of  Canadian-built  diesels  Wi»I«  '  MlltaH  Brick  Plans  |  Eastern  standard  Time,  on  October  21.  1952  Each  tenderer  may  be  represented  |  /for  acceptance  in  the  m 

7(8,323  200.131  6.937.80t  sinno,  ▼tIOC  dSDiCmDCr  Uain  |_  ^  *  i  at  the  opening  of  the  tenders.  The  City  ma.v  accept  the  tender  which  will  I  below  provided  by  holders  C 

ICraasa  in  Canacitv  'specify  the  lowest  effective  rate  of  interest  for  the  whole  of  the  $5,170,000.00  '  said  Bonds. 

r  debentures,  bu'  it  shall  not  be  bound  to  accept  any  tender  Those  holders  who  Mric)< 

Toronto — According  to  an  official  Tenders  will  be  for  acceptance  or  rciection  not  later  than  12.00  o’clock  j  «isn  70 

Milton  Brick  Co  Ltd  an  increase  nooP'  Eastern  Standard  Time,  on  October  21.  19.32.  I  tnemseit  es  Ol  said  Offer  must  I 


jMiltan  Brick  Plans 
Increase  in  Capacity 

Toronto — According  to  an  official 


a  meeting  to  be  held  at  the  City  Hall,  Montreal  1.  P.Q.,  Canada,  at  10.00  a  m.. 


ORAN’T  TOTAL  6.807,314  1.596.000  6  732.217  1  625.717  ,56.936.292  {han  30  Vears':^  Volume  of  new  retail  instalment  noon.  Eastern 'sta".^da7a'  S."oTo"cVb;’r"2ri9’^2'  I’ themselves  of  said  offer  must  t, 

OnUno  producing  gold  mines  bv  fields  for  the  month  of  August  "The  Brazil  contract  is  the  larg-  contracts  pur^chased  by  Laurentide  ^  productive  cana-  .v.  I"'®  more  tenders  specify  the  same  lowest  effective  rate  of  interest,  i their  acceptance  thereof  by  de| 

'-'niariD  prvuuv  *  e  .  ..  -i-ced  with  -Acceptance  Corp.  Ltd.  during  Sep-  the  City  mav  m  its  discretion  accept  any  one  of  such  tenders.  If  a  tender  ung  or  causing  to  be  delivered 

follov.-;  tST  export  ortier  ever  Piacea  W‘tn ,  ^  cho,veri  an  increase  plant  is  planned  'is  not  accepted,  the  Citv  forthwith  will  return  to  the  tenderer  the  cheque  .  u-idings  of  said  HaaHs  v 

vnitritHivr  fl5)— Aunor  Broular  Reef  Eonwhit  Buffalo  Ankerite  ®  Canadian  diesel  ouilder.  said  again  snow  ea  an  iimr^  Company  will  spend  $200,000  to  or  cheques  deposited  with  such  tender.  If  a  tender  is  accepted,  the  cheque  '  ;W‘°’"6S  oi  saia  Bonas  (in  I 

PORCUPINE  (15)--Aunw^Lrouian  KeM  Eonwni^^^  Ankerite,  .,j^  j,.  of  100%  over  the  corresponding  ^  140-^toot  oil-burnin^  ®7  cheques  deposited  by  the  successful  tenderer  shall  be  applied,  without  i  with  all  interest  co 

Coniaurum,  Delnite.  Dome.  Hallnor.  Hollinger,  Hugh-Pam  McIntyre,  (■,-,1-  industry  abroad  '  month  of  last  year  it  is  announced '  L,-  nf  fummi  cULf ' '"tcoL  o”  account  of  the  purchase  price  of  the  Debentures,  Thereto  appertaining  anil  att 

Pamour.  Paymaster  Consolidated,  Preston  East  Dome  Ros.3.  '  Designed  for  Brazilian  ooe-ation  '  bv  Roland  Therien  company  pre-  »  Jear  pfe.enV^^^^  The  City  will  pay  all  expenses  in  connection  with  the  preparation  is^e,  ;  maturing  on  and  after  Janm 

_ _ _  „  ,  .  _  ,  r  .1  T  1  r-u  Hit  n  ,  r-iesionea  lor  Brazilian  ope. anon.  .  .  .  eve  million  bricks  a  year  Present  capa- ,  execution  and  delivery  of  the  temporary  and  definitive  Debentures  and  the  i  iqsto  j®  th-  ^n'VAT 

KIRKLAND  LAKE  (8) — Kirk.and  Laxe  Gold.  Lake  Shore.  Macassa.  Syl-  instruments  are  in  the  metric  sys-  ®'^J'‘'  1  *  city  of  the  company  is  24  million  ;  exchange  of  the  temporarv  Debentures  for  definitive  Debentures,  and  will  |  , 

vanite,  Teck-Hughes,  Teburn  Upper  Canada,  Wright-Hargreaves  tern  and  lettered  m  Portuguese  ttis  is  the  fiith  consecutive  bricks  which  is  so  far  short  (rfi  furnish  all  necessary  documents  to  establish  the  validity  of  the  issue  and  y.  io5  St  James  £ 

.  -A-.  The  locomotives  incornorate  suco  month  in  which  volume  of  new._,p_4,„»  rt.mand  that  no  ordert  forlfbe  authority  of  the  Citv  to  create  the  issue  and  will  provide  all  financial  West,  Montreal,  together  w 

larder  lake  (2)-Chesterville.  Kerr-Addison.  advanced  futures  ir  dvnam  c  ,  retail  business  is  up  100%  or  other  information  necessary  for  the  purpose  of  the  public  .  covering  Letter  of  Transi 

MATACHEWAN  (2)— Matachewan  Consolidated  Young-Davidson.  braking,  automauc  power  'cutoff,  over  the  same  period  of  last  year,  summer  ^  °  ATlVherdeta'u5®"e’iit*ve"o^"^^  of  the  sale  of  the  Debentures  *0™®  oj  which  are  available 

SUDBURY  (D— Renabie.  and  special  sanding  equipment  for  The  Company  announces  the  The  third  kiln  is  part  of  a  modern-  “"d  to  the  respective  obligations  of  City  and  of  the  tenderers  are  office  of  said  Trust  Company 

PATRICLA  POR'HON  (7)— Campbell  Red  Lake  Cochenour  Willans.  Mad-  ®i«bt  traction  wneels.  ;  m.ization  and  expansion  program  esti-  contained  m  the  Form  of  Tender  Montreal,  (^tober  2nd.  1952. 

SUiratt  Olsen.  pounds  of  Cheddar  cheese  m  1951'  At  last  count  there  were  431  present.  The  oil  burning  kilns  are  <.,4^  rnerk's  Office  City  Clerk.  of  Montreal.  Limited 

THUNDER  BAY  (4)— Leitch,  Little  Long  Lac,  MacLeod-Cockshutt,  v-as  the  lowest  since  the  mid- , i'%.nts  in  Canada's  cement  products, extremely  flexible  in  purpose  as  City  Hall  By  W.  CHIPM 

Theresa.  [eighties  of  last  century.  | industry.  '  well  as  being  economical  to  operate.  Montreal,  October  10.  1052.  _  .  _  1  _  _  Secr< 


lake  (2)— Chesterville.  Kerr-Addison. 
MATACHEWAN  (2)— Matachewan  Consolidated  Young-Davidson 
SUDBURY  (D— Renabie. 


THE  CITY  OF  MONTREAL. 

J.-ALPHONSE  MONGEAU. 

City  Clerk. 


Ritz-Carlton  Hotel  Cotikt 
of  Montreal.  Limited 


STOCK  AND  BOND  MARKETS 


.  —V 

“The  ffnancial  Tfmes 


MONTREAL,  OCTOBER  10,  1952 


$30,000,000 
Offering  for 
Simpson^s  Ltd. 


New  Mun'l  Bond  Issues 


Joins  Burns  Bros. 


vri  I  Cf  f  VI  CITY  OF  JOLIETTE.  i 

^  •  •  W  a  1  Joliette.  Quebec  has 

.\flff  nC/111  C  #  tn  awarded  an  issue  of  $480,000  of  47^ 

KJUIllIOVn  O  M^lU*  1952-72  scriaus  debentures,  at  a, 

f  -  -  •  price  of  95.54  to  a  syndicate  com-  i 

nakaM»...a  I......  '  pospd  of  Dawson.  Hannaford.  Ltd.. 

..  .  Debenture  Issue  Follows  and  J.  T.  Gendron.  Inc.  The  net  cost 

Upon  Approvol  of  Seors-  ^.siOT'^^. 

-  •  I  fN  ■  L  CL  "'^•'6  submitted  for  loan 

Roebuck  Deol  by  Shore- 1  and  bidding  was  keen. 

holders  i  - 

*  ;  - - -  '  CITY  OF  KI.NGSTON 

j- Following  approval  at  a  special  i  Mills,  Spence  &  Co.,  and  McLeod.  , 
meeting  during  the  past  week,  by  Young,  Weir  &  Co.,  have  bought  an 
Shareholders  ofi  Simpsons  Ltd.,  of  is^ue  of  $1,375,818  City  of  King- 
agreement  between  that  company , ston.  Ont..  4  per  cent  and  4*4  per 
and  Sears  Roebuck  &  Co.,  provid-  cent  serial  debentures  for  98.657. 

Ing  for  joint  formation  of  a  new,  Kingston  is  issuing  the  bonds  for 
Canadian  merchandising  company  the  purpose  of  erecting  a  watei 
Simpson-Sears  Ltd.,  offering  is  be-  purification  plant,  for  school  addl¬ 
ing  made  of  an  issue’bf  $.30  million  tions.  sewers  and  local  improve- 1 
Simpsons  Ltd,,  per  cent  de-  ments. 

^entures,  series  "A-,  by  Wood,  I  -  E  W.  TURNER,  who  has  been  ad- 

Gundy  and  Co..  Ltd^  at  par  and  ac-  NEW  ALGER  OPTION.  mitted'  as  a  general  partner  of 

wm*be  dateT^JanuIry  195^30^1  ^n  option  on  forty  claims  in  the  Burns  Bro.c.  and  Co  members  of 
wnU^ture  JaS/"l.'i9^3  ’  ""^Burwash  area,  in  the  Yukon  has, the  Tor  ,  S  - 

1  l954"‘'‘"fl  ?crew'^s‘afv!’or^on  the®  w^und'  Bi^rns  Bros,  and  Denton  Ltd.,  mem- 

1,  19o4,  will  be  established  for  thei*^  is  at  worK  on  tne  ground.  ^ 

geries  “A”  debentures,  sufficient  to^  Two  groups  of  claims  in  the  Sud- '  the  ^vestment  Dfa'crs 

retire  $500,000  pricipal  amount  on  ’  bury  district  have  also  been  acquir- 1  of  Canada.  Mr.  Turner 

Jan.  1,  1954-58  inclusive,  and  $1.500.-|ed.  Survey  crews  are  now  at  work  becomes  resident  partner  in  the 
000  principal  amount  ort  Jan.  1,  1959-  on  these  claims.  t’f  B*ir**-'  Bros. 

72  inclusive.  I  _  ^  Co.  in  the  .\Idred  building. 

■  At  last  weeks  special  meeting  ap-;  STE.  ANNE  DES  MONTS  S.C.  I 
pioval  was  given  by  class  "A"  and'  n-u-  c  i  i  •  >  . 

"B"  shareholders  of  Simpsons  Ltd  .  *4X000  - *  in  I*  There  O  Quiet  Boom 

to  Plans  for  the  sale  of  the  "nml  ^^t"  pi'iceof  gYSg  Consumer  Goods  Shores? 

order,  agency  and  other  office  di-i  1  j  j  u  .u  ,  _ 

vision  of  its  busine.ss  to  Simp.sons-  hy  the  School  Commis-  Are  investors  paying  attention 

Sears  Ltd,,  a  new  company  in  which  Tarish  of  Stp.  Anne-  to  consumer  goods  industry 

Simpsons  Ltd.  and  Sears',  Roebuck  jt^-'-Monts,  Quebec  to  Le  Credit  share.c? 

^o.  will  have  an  equal  interest  iuterprovincial  Ltee  was  an  issue  Here  is  evidence  that  would 
5impson.s-Sears  will  operate  Ihe''’^  $45,609  ten  year  serial  debentures  suggest  that  this  is  the  case  now. 
tiail  order,  agency  and  order  office  ^  ^  price  of  9<.39  for  $30,000  at  3^7  In  spite  of  strictly  unfavorable 
iivision.  and  will  also  establish  re-  S'S.OOO  at  19.55-62  general  market  trend.s.  both  in  ! 

ail  stores  in  manv  new  locations.  represents  a  net  cost  of  Canada  and  the  United  Slates. 

Simpsons  Ltd.  will  continue  to  op-  i?  borrowed  the  following  stocks  listed  on  , 

■rate  department  stores  in  Toronto,  Th^  Provincial  Secretar^y  has  given  Canadian  exchanges  have  reach-  i 
.lontreal.  London  and  Regina,  and  ^  ‘’I  528..-)00  for  this  loan.  ed  their  highest  1952  leveis  in 

vill  lease  from  Simpsons-Sears  Ltd.,.  submitted  for  the  the  current  week, 

nd  operate  the  store  in  Halifax  lo- i 

gted  in  the  mail  order  building.  I  ' c. 

Company  proposes  to  retire  on  AnnrOVfi  Purrhac^  '  Dominion  Stores 

anuary  8,  19,53,  its  outstanding  first'  TUrcnOSe  ,  Laura  Secord 

mortgage  bonds,  secured  term  note^i^Peu  El^^frir  Acc^fc  Loblaw  Groceterias 

nd  preferred  shares.  Holders  of  CIBCrnC  MSSCTS  Lowne.v  s 

le  outstanding  bonds,  notes  andj  (Special  to  The  Financial  Times)  c-  " 

referred  shares  may  exchange  their'  Winnipeg:  Acquisition  bv  the  ylSw'c  " 

»'  »>  ,,  w..,o„ 

ovember  3  the  redemption  the  assets  of  Winnipeg  Electric  Co ,  There  appears  to  be  nothing  ' 
remium  and  accrued  interest  or  wa.s  approved  in  principle  at  a  spa-'onal  about  these  market  im- 
ividends  to  January  8.  On  preferred  ,u„  t  ihm-ai  na.  tv  provements  and  the  Street  leans  . 

tares  this  payment  amounts  to  $.5.33  to  the  view  that  investor.s.  for 

share  net.  including  accrued  divi-  acco’fltns  to  a"  announcement  by  the  lime  being,  arc  willing  to 
;nd  from  September  15  to  January  Pfvoiivt-  D.  L.  Campbell,  no  decision  forget  about  the  big  capital  goods 

was  made  on  a  purchase  price  it  industries,  switching  to  better 

Under  the  agreement,  capitaliza-  is  indicated  but  no'^otiations  be-'  consumer  goods  stock.‘ 

3n  of  the  new  Simpsons-Sears  Ltd.  ‘"O'catea  out  ne„ot  ations  oe  ,  which  over  the  past  couple  of 
ill  consist  of  200,000  Class  A  shares  the  governments  Hydro-  years  have  been  somewhat  neg-  , 

lOO.OOO  Class  B  shares,  and  1.000.-  Electric  Board  and  the  privately-  le^ed.  ...  , 

0  Class  C  shares,  all  of  no  par  owned  company  are  continuing. 

due;  and  $20  million  in  4  per  cent'  »  nf  chartered  accountants  nient  prosperity  and  the  steady 

demahle  riehentiiro:  •  i  cnaiiererl  accountants  gain  in  urban  population  are  ac- 

aemaoie  aepemuics.  previously  assessed  the  value  of  the,  cented  as  factors  favourins  con- 

Simpson  s  will  hold  all  the  class  ■  ftydro-Electric  asset  at  $54,900,000,  sumer  eoods  shocks 

shares,  for  which  it  will  have  xhe  government  is  not  interested,  8°°°^  aocK. . _ 

id  $10  million,  and  $10  million  jjn  ourchasing  company's  Winnipeg,  , 

incipal  amount  of  debentures  transit  system,  gas  utility  or  head  n  XA/Ika 

ars  Roebuck  wil  hold  all  the  office  building.  These  had  been  D.  OrcSniny  Wire 
iss  C  shares,  for  w’hich  it  will  valued  at  about  $6,000,000  by  the  .  ,  ^rr  \a/*  I  I 
ve  paid  $10  million,  and  $10  mil-  accountants.  .  M@r  Oit  W joely 

n  of  the  debentures.  The  class  A  Earlier  IhLs  year.  Winnipeg  Elec-  _  ' 

n-voting  shares  will  be  available  ,  trie  rejected  a  proposal  under  which  f.  *  •so  i  *  i 
not  less  than  $10  a  share  to  em-  the  government  would  have  taken  |  Drops  to  JJ.  f  cents  from  ^ 

lyees  of  the  new  firm  or  its  par-  over  the  city-qw'ned  City  Hydro  as'  75.9  cents  a  share  due  to 

t  organizations,  or  for  employee  well  as  the  Winnipeg  Electric  in  a , 

)fit  sharing,  pension  or  other  be-  reorganization  of  the  province's!  steel  purchases. 

:it  purposes.  power  facilities. _  _ 

_  ^  V  .12#  Annual  report  of  The  B.  Greening 

"  *  *  *  ‘  pres  debt  and  income  taxes)  of  $1,424,894  wire  Co.  for  fiscal  year  ended  .Fune 

iTie  mail  order  business  of  Simp-  were  somewhat  higher  than  such  inio  shnw  net  eaminfn  of 

;s  Ltd.,  accounts  for  an  estiniat-  earnings  in  the  corresponding  per-  Te.its  "  rhare 

40  per  cent  of  total  business.  In  lod  of  19al.  .  •  ^ 

iition  to  taking  over  this  phase  Due  to  the  seasonal  nature  of  the  which  represent.s  a  sharp  “*"0 
Simpson's  busine.ss,  the  new  i business,  the  earnings  in  the  la-t  from  earnings  or  $432,514,  or  75.9 
npany  will  also  establish  new  half  of  the  year,  which  include  thejcenis  a  share,  in  preceding  fiscall 
res  of  the  Sears  type  in  areas  , Christmas  trade,  have  always  been  'ypar  Earnings  are  after  all  charges, 
now  serv;ed  by  Simpsons.  substantially  larger  than  those  in  $18.3.800 ' 

4CCording  to  prospectus  issued  in  the  first  half  of  the  year.  It  is  es- I .  *  «-}q7  nnn  •  iq-i 

nection  with  new  S  i  m  p  s  o  n  s,  timated,  therefore,  that  earnings  for:**^  *^'’2  and  in  i»ai 

L.  debentures  sales  and  earnings  the  fall  current  fiscal  year  will  be:  The  reduction  in  profit.s.  H.  B. 
company,  have  increased  sub-  considerably  in  excess  of  twice  the  Gi'vvning.  president,  states  in  diree- 
itially  since  the  lifting  last  May' earnings  in  the  first  six  months  of  !  iP*"®  *'^PO*'i^' brought  about  prim- 
■onsumer  credit  restrictions,  and  i  the  year,  the  neces.sity  of  purchasing 

5  expected  tl^at  they  will  reach:  Upon  completion  of  this  financing  i ‘XrHerTX^ifepn  'he 
ill-time  high  this  year.  The  con- I  the  capitalization  of  the  ‘'ompany  :  P  ^3,.'  retain  cXisto- 

dated  earnings  from  department  j  will  consist  of  the  $.30,000,000  4^4  Per  in*^anticipation  of  better  con-i 

e  operations  for  the  six  months 'cent  debentures  series  ".A"  and  Ih^ifjjtions  to  come  Sales  in  dollar 

ed  July  2,  1952,  (after  deprecia- :  class  "A”  and  class  "B"  shares  now  A-olume  slightiv  exceeded  those  of 
[.  but  before  interest  on  funded  outstanding.  ij[,g  previous  year. 

I  _  Company's  strong  financial  posi¬ 

tion  was  well  maintained,  with  j 
working  capital  of  $2,100,436  at. 
June  30,  1952,  comparing  with  $2.- 
144.962  a  year  ago  and  ratio  of  cur-j 
rent  assets  to  current  liabilities  bet-! 
ter  than  five  to  one.  Funded  debt, 
giving  effect  to  $50,000  first  mort- 
aa^’e  bonds  maturing  September  1. 1 
Tost  ie  frnm  *700  000  to 


Canada  Packers 
Catelli  “A"' 

Dominion  Stores 
Laura  Secord 
Loblaw  Groceterias 
Low'ney's 
Moison's  “B" 

Sicks  Breweries 
Zeller's 

George  Weston 

There  appears  to  be  nothing 
seasonal  about  these  market  im¬ 
provements  and  the  Street  leans 
to  the  view  that  investors,  for 
the  lime  being,  arc  willing  to 


which,  over  the  past  couple  of 
years  have  been  somewhat  neg¬ 
lected. 

The  well  maintained  employ, 
ment  prosperity  and  the  steady 
gain  in  urban  population  are  ac- 


B.  Greening  Wire 
Net  Off  Widely 

Drops  to  33.  J  cents  from  ^ 
75.9  cents  a  share  due  to 
steel  purchases. 


CANADA 
SAVINGS 
Bf>NDS 


always 


worth 


100% 

• . .  plus 
interest! 


Today  Canada  Savings  Bonds  offer  you 
more  advantages  than  ever  before!  The 
new  Seventh  Series  Bonds  yield  3.44%  if 
held  to  maturity.  Each  member  of  a  family 
can  purchase  up  to  $5,000  of  this  series. 
What’s  more,  they  are  redeemable  at  any 
time  .  .  .  without  service  charge  ...  at  full 
face  value  plus  earned  interest.  Canada  Sav¬ 
ings  Bonds  are  handy  to  have  .  .  .  easy  to'buy. 
Just  phone,  write  or  call  at  any  o^  our  offices. 

ESBiTT,  Thomson  and  Company 

LIMITED 

St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

^NTREAt  TORO.VTO  OTTAWA  HAMILTON’  LONDON,  ONT. 
ITCHBNER  QUEBEC  SAINT  lOHN.  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

SS4A 


19.52,  i.s  reduced  from  $700,000  to 
$65o!oOO.  Dividend  payments  aggre¬ 
gated  $171,000  or  30  cents  a  share. 
Earnings  retained  for  use  in  the 
business  increased  by  $17,841  to 
$1,751,280. 

T'ne  necessity  for  constant  expan¬ 
sion  has  been  considered  and  the 
company  has  acquired,  for  future 
use,  approximately  25  acres  within; 
the  Eastern  limits  of  Hamilton.  | 

T.S.E.  SHORT  POSITIONS  OFF 

Semi-monthly  report  of  short  ■ 
positions  of  the  Toronto  Stock  Ex- 1 
change  as  of  September  30th  shows 
the  aggregate  short  positions,  elim¬ 
inating  odd  lots  on  the  books  of 
member  firms  at  427,226  shares  of 
178  issues,  compared  with  462.135 
shares  of  154  issues  on  September 
15;ti. 

Canodion  Dollor 
Quotations 

Nominal  SrIlinK  Rales  as  at  noon 
‘Tuesday,  October  7th,  1952 
(Supplied  by  Bank  of  Montreal) 

City  Currency  Hale 

New  York,  per  dollar  .  SO  96^, 

London,  per  pound  $2.69'# 

Security  Sterling,  per  pnd  $2.44  bid 

Do.  bid  asked . $2  43  ask 

Amsterdam,  per  florin  .2549 

Bombay  and 

Calcutta,  per  rupee  .2026 

Br  West  Indies,  per  dollai  .5644 

Brussels  per  franc  .  .0193'. 

Copenhagen,  per  krone  ...  1400 

Hong  Kong,  per  dollar  ...  .'.690 

Karachi,  per  rupee  .  .2917 

'Oslo,  per  krone  . 1354 

Paris,  per  franc  .  00276.7 

Stockholm,  per  krona  ....  1369 

Sydney,  per  pound  .  $2  16 

Zurich,  per  franc  .  2235 

FORWARDS:  L'.S.  Buying  Up  to  180 
days — flat.  l 

Selling — premium  each  30  day 
period  dr  part  up  to  180  days.  | 

Sterling — SO  days  “i-^’sC  disc.;  60 
days  1->4C  disc.;  90  days  l^i-ia^c  disc.; 
120  days  2-ia4c  disc;  150  days  2’i- 
2=ac  disc.;  180  days  3-2’,4C  disc.— 
Nomina!. 

Bank  of  Canada — Rate  for  (7oId 
Transactions  Average  for  week  ending 
!  Oct.  4t0— $33.613125. 

I  Noon  Rates  for  ij  S.  Dollars 

j  Bank  of  Bank  of 

1  Montreal  Canada 

;  Wednesday  .86  1'32  .96  1/32 

Thursday  ,  .96  1  16  .96  !/I6 

Friday  96  3/33  .96  3/32 

S’aturday  *11  o'c 

I  .Monday  .96  5  32  .96  5 '32 


THE  TREND  of  we 
STOCK  MARKET 

- By  Analyst 

A  year  ago  last  week,  the  DBS  stork  market  averages  reached 
their  high  for  the  year  at  186.4.  Exactly  one  year  later,  last  week, 

!  the  summary  showed  that  the  lo-w  for  the  current  year  to  date  had 
I  been  reached,  at  164  8. 

I  This  ma.v.  of  cour.se.  be  a  coincidence  but  there  will  be  swearing 

that  it  is  more  than  that;  and,  just  as  the  week  last  year  was  a 
turning  point  in  market  history,  so  the  week  this  year  may  begin 
another  bull  market.  We  doubt  it,  and  favor  the  coincidence  notion 
The  averages  that  make  up  this  figure  < thirteen  stock  groups) 
are  all  lower  with  the  exception  of  two— flour  milling  and  banking 
stocks  are  higher.  The  flour  milling  average  is  higher  particiiiaiTy 
because  Ogilvie  Flour  Mills  carries  a  lot  of  weight  in  this  group.  And 
Ogilvie  has  had  a  sharp  rise  in  recent  months.  There  is  still  no 
confirmation  that  this  move  was  the  result  of  an  effort  to  gain 
control  by  an  .American  company  iGeneral  Milling)  but  some  such 
move  is  accepted  as  the  reason  generally  along  the  rue  de  rumour. 

The  bank  stock  group,  to  which  we  have  referred  in  this  column 
from  time  to  time  as  more  than  ordinarily  attractive  for  investors,  , 
has  done  rather  well,  against  a  generally  weaker  year-long  trend. 
Being  in  the  forefront  of  the  great  industrial  expansion  of  Canada, 
the  bank,  earnings  have  been  more  than  satisfactory  and  the  fact  ' 

that  the  system  i.-  very  flexible,  in  good  times  as  well  as  bad.  is 
enough  to  ju.siifv  in\estors  taking  a  safety-with-earnings  position  in 
the  bank  slocks  whatever  the  rest  of  the  market  may  be  doing.  j 
No  Reason  For  I'pturn 

Which,  at  the  pre.senl  time  is  not  very  much.  Most  ina.ior  groups 
are  featured  by  occasional  weak  .spells,  relieved  only  briefly  and  I 
ineffectively  from  time  to  time.  Tite  volume  i.s  exceedingly  .small, 
and  has  beon  of  course  for  .some  months  now.  There  i.s  no  rea.son  to 
expect  a  sharp  upturn  in  either  volume  or  averages  until  a  more 
definite  pictuie  emerges  in  the  conflicting  fields  of  politics  and 
bu.sincss. 

The  influence  of  the  American  election  is  really  quite  great  if 
only  because  nf  the  fact  that  on  the  outcome  of  the  current  set-to.  ' 
depend  possibly  quite  funda.mental  changes.  ! 

The  two  political  leaders  fighting  for  tlic  top  job  in  the  United  ] 
States  are  committing  themrelvos  to  sufficiently  radically  different  I 
stands  as  to  make  a  real  change  in  policy  possible  should  a  general  [ 
administration  turn-o\er  take  place  in  Washington.  i 

The  increasing  weight  of  economic  ortitodoxy  on  the  side  of 
Eisenhower  promises,  not  necessarily  an  end  to  inflation  but  at  least  , 
an  effort  towards  such  .in  end.  That  is  enough  to  make  people  | 

i-each  for  F*:ncil  and  paper  to  figure  what  might  happen  in  this  or 
that  situation  IF  .  .  .  ' 

On  tile  other  hand,  a  confirmation  of  anotlicr  Democratic  regime,  i 
because  of  the  heat  developed  now  between  the  two  parlies,  would 
almost  certainly  have  to  be  taken  as  also  a  confirmation  of  years  ] 
more  of  the  same  policies  which  have  given  inflation  to  the  Ameri-  ! 
cans  under  the  guise  of  prosperity.  ‘ 

He.sitatr  to  .lump  the  Gun  |l 

That  market  traders  would  like  to  know  more  about  the  out-  • 
come  of  this  "battle  of  the  clay-feef  as  it  has  been  dubbed  is  only  , 
natural.  It  is  equally  natural  that  Canadians  should  hesitate  to  jump  ( 
the  gun  in  their  own  markets.  ^ 

Slow  offerings  in  Montreal  and  Toronto  are  yet  not  slow  enough  ; 
(o  inteiest  buyers;  and  consequently,  the  drift  lower  continues, 

except  of  course  in  a  few  specialties  which  move  for  reasons  com-  ' 

pleteiy  outside  the  general  market  conditions.  !'_ 

The  industrials  are  too  much  dependent,  generally,  on  Ameri-  ; 
can  trends  to  go  again.^t  the  liroad  trend.  The  base  metals,  without 
any  particular  reason  to  be  bullish  as  long  as  there  is  uncertaint.v  , 

as  to  the  future  of  metal  prices,  arc  acting  as  one  has  a  right  to  i) 
expect.  ‘ 

For  a  number  of  smaller  produceis,  the  prices  for  lead,  and  r 
particularly  for  zinc,  arc  only  a  couple  of  cents  away  from  the  point  s 

at  which  mines  may  expect  to  break  even.  With  a  bigger  margin  ^ 

between  costs  and  prices  lacking,  base  metal  share  traders  natuiall.v  f 
want  tn  go  ea.sy.  It  is  to  be  recommended  for  investors  in  that  group 
to  check,  where  possible,  just  what  the  break-even  price  has  to  be  ^ 
in  their  various  companies.  a 

When  lead  and  zinc  are  selling  at  18c  or  19c  a  pound,  the  ques-  ^ 
tion  Ls  largely  one  of  academic  interest,  because  there  are  few  com- 
panics  w'here  the  cost  exceeds  twelve  nr  thirteen  cents  a  pound. 

But  with  prices  down  in  the  13  in  14'2  cents  range,  a  closer  and  ^ 
more  practical  interest  obviously  must  be  show'n. 

Oil  Shake-out  in  Books 

The  oil  share  situation  is  somewhat  similar:  marketing  nf  rising 
potential  production  is  a  problem  which  will  be  slowly  solved.  In  i 
an.v  case,  the  view  is  expre.ssed  very  frequenll.v  and,  w’e  think  not  i 
without  justification,  that  after  the  bull  market  which  permitted  ! 
oils  to  feature  and  colour  all  the  trading  for  many  months,  a  bit  of 
a  shake-out  was  obviously  in  the  books. 

While  the  shake-out — the  writing  down  in  value  of  highly  specu-  j 
lative  issue.s — may  be  over,  it  need  not  be  expected  that  a  strong  ! 
reversal  will  lake  place  almost  immediately.  We  rather  think  that 
a  more  rational  figuring  of  oil  share  value.s  will  be  the  vogue  from 
now  on  and  that  the  recovery  will  come  first  in  the  case  nf  stocks 
which  represent  substantial  production  and  substantial  proven  or 
semi  proven  holdings.  ' 

With  an  early  decision  on  the  gas  export  plans  westward,  ex-  I 
pected  to  come  in  October,  or  whenever  Washington  makes  up  its 
mind  to  permit  gas  to  come  to  the  North  West  Pacific  States,  the  oil  j 
share  markets  ma.v  be  given  a  new  incentive  strong  enough  tn  lead  ! 
into  the  next  phase  of  the  oil  development  industry  in  western 
Canada. 


Financinj^ 

Canadian  Industry 

The  increasinglycompetitive  nature  of  today’s 
markets  often  requires  new  and  improved 
methods  of  industrial  prtxfuction. 

A  modernization  program  may  demand  more 
funds  than  are  readily  available  from  com¬ 
pany  resources.  This  problem  may  be 
aggravated  by  the  need  for  increased  working 
capital  necessitated  by  high  costs  of  produc¬ 
tion  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  communicate 
with  us  concerning  the  availability  of  addit¬ 
ional  capital. 

•Enquiries  will  receive  careful  attention. 

Wood,  Gundy  &  Company 

Limited  — — — — 
Toronto  Moetreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


Huron  Cr  Erie  Appointment 


Echoes 

from  the 

MARKET  PUCE 


'shares  of  no  par  value  at  $10,  the 
I  company  will  be  left  net  with  some 
;$16  million  of  new  working  capital. 

Though  one  of  the  biggest  fi¬ 
nancial  transactions  by  a  Canadian 
company  in  recent  years,  the  $30 
million  Simpsons  offering  will  not 
be  very  much  noticed  on  the  mar¬ 
ket. 


UiniVllLl  1  LAVflj  Corporation  bonds  have  been  in 
I  demand,  notably  St,  l>awrence  Cor- 
I  potation  5/1972  which  at  96  offer 
I  still  a  rc.speclable  virld.  Irving 

....  J  .  .1,  1 _ I  Oils  and  Eddy  Papers,  all  more 

!  lot-  tne  second  « eek  the  bond  ^  p,„,. 

market  nas  been  .showing  signs  nf 

coming  to  life  voiunie  of  iransac-  convertibles  were  ma.nly  weak- 
tlOn.^  ineieajed  sensibly  and  with  p  ^  svmpaihv  with  the  stock  mar- 

u  ^et,  -rhose  who  bought  at  high- 

ail  .sections  of  the  market  showed 

a  rising  trendy  Canada  bond.s  wne  consequentlv  little  activity 

fon?fe71ns^n  t'^e'uT’er  hi  to"'*?  feature  to  the  market.  Some 
"  there  demand  is  reported  for  Power  Cor- 
Whalever  other  influences  »thert  (t.  19158  and  for  Traders 

may  have  been  that  brought  buyers  ^  r- n  o  r  a 

into  the  market,  the  fart  that  the  Fii  ancc  issue.-  CT’ R.  and  H.A. 
discount  of  the  U  S.  dollar  shrunk  Oil  are  the  most  traded  lass  ies  both 
to  3's  percent  dried  up  entirely  ^  shade  soPer  over  me  week, 
the  offerings  from  New  York.  i  ♦  .  •  .  . 

I  Allyn  Tavlor  ^  much  can  be  reported  about 

Provincials  followed  right  through  oil  financing,  the  borrower.s  bid- 
The  Huron  &  Erie  Mortgage  Co.--  ^vith  gains  of  to  >2  in  long-term  >[*8  their  time  for  an  upU’rji  m 
poration  and  The.  Canada  Trust  Quebecs  and  Ontarios.  As  price  re-  western  oil  market.  Trans-Era 
Company  announce  the  appoint-  strictions  were  lifted  on  the  new  Oi  s  intention  to  m  i^^ 

ment  of  .1.  Allyn  Taylor,  formerly  Manitoba  isues  the  4  1969  moved  up  jj*’*  *“  bullion  of  con  erti  1 

.A.-.sistant  General  Manager  of  The  •"■h  to  96*k.  Among  Maritime  issues,  nffprinff 

Canada  Trust  Company,  as  .A.ssisl-  Newfoundland  4-’’i  1964  were  in  de-  Yht  indus- 

ant  General  Manager  of  both  com-  mand  at  98  to  98-2,  A  short  time  1' (N  nmialior  m 

panie.s.  Mr.  Taylor  joined  the  staff  ago  their  quotation  was  9i'#.  d-itant  future, 

of  the  companies  in  Winnipre  The  municipal  m.arkej  too  “anii^  ar^^^  a 


Thf  street  exoects  an  offering 
of  4-74 secured  notes  of  Indus¬ 
trial  .Acceptance  Corporation  to 
hreak  in  the  not  too  d'stant  future. 
Finance  companie.^  are  doing  a 


issue  of  4'';  serials  purchased  at  99 
^  M  ^  Gundy  v,  .  the  same  months  of  1951  No  won- 

V*,OnTrOI  ^nOnOO  Tenders  are  out  for  a  number  f  ^p  expansion  calls 

■v.,41  lyw  municipalities:  City  of  Hull  p^pijai 

- -  $514,900  (Oct  Two  coriioral.on.s  which  ha\ (• 

Mailman  group  buys  mai-  S400.000  (Oct  20|:  Three  Rivers  offered  hond.s  in  Canada 

oritv  holdinas  of  Stocki  'Oct^L’O-.  The  Scnool  Com-  pjjpectcd  to  come  to  the  mar- 

,  '  ^  ®  .  mission,-  of  Notre  Dame  du  .  ■'(tie  j^p,  i^-itdin  the  next  four  weeks. 

from  Northern  Electric  Coeur  |S270.001  on  October  22  and  Pgp).  4  trading 

-  of  Bouchcrville  ($67000)  on  Octo-  9814. 3cp  not  expected  to  bs 

In  the  second  large  scale  "pul  ber  21.  ,  afferted  by  this  week's  offering 

through"  transaction  on  Montreal  City  of  Montreal  is  -auj  to  he  in  pf  j^O  miilion  of  bonds  in  New 

Stock  Exchange  within  a  period  of  the  market  for  a  $15  million  on  top  York  which  will  offer  a  consider- 

a  few  davs  control  of  .Amalgamated  of  the  $.5,170,000  tenders  for  which  at,ly  lower  return 

Electric  Corp.  Ltd  passed  this  week  will  be  opened  Oct.  10.  Montrea.  -  -- 

from  The  Northern  Electric  Co.  Ltd.  Tran.sportation  Commission  is  ■  ■  " ■  — -  —  — 

to  what  is  designated  as  "the  Mail-  negotiating  in  New  York  for  some 
mam  interests".  Northern  Electric's  $15  million  it  i.s  seeking.  Street 
majority  holding.s  in  .Amalgamated  -ources  report  institutional  inves- 
— about  70  per  cent  of  outstanding  tors  here  to  be  reluct.ant  to  sub- 
84.41.5  share.-- — changed  hand.-  at  scribe  at  fliis  stage  when  there  is 
,$20  a  share.  Last  previous  selling  evidently  the  need  for  much  bigger  ^ 

price  of  stock  on  market  was  $18.  money  one  of  the.'?  days  w  hen 

The  Mailman  brothers.  .A.  L.  and  Montreal  will  get  around  to  build 
J.  L..  are  leading  figuies  in  a  its  subway.  Or  as  one  souice  .-aid: 

group  of  industrial  organization.',  in-  ‘They  would  like  to  know  that  the  SRlI 

eluding  British  Rubber  Co..  British  money  will  mean  improvement  of 

Tiro  Co..  Pal  Blade  Co.  of  Montreal  an  in-ipo-ssible  tiansportation  situa-  ^ 

and  New  York,  and  the  British !  tion  in  the  Canadian  metropolis'  J  tirkVI 

Knit-Wear  Co.  Ltd,  of  St.  John's,  I  There  is  finally  a  Montreal  Metro-  VAFl  IfAFl  (llltFll 

Nfld.  No  indication  has  been  given  ,  politan  Commission  issue  of  $2  4  I 

as  to  w-helher  purchase  w-as  made  miilion  pending  ^  •  • 

|On  account  of  Mailman  brothers  ❖  ❖ 

'personally  or  of  one  of  the- com-  The  street  does  not  expert  to  .see  K/V v  111  lllVo 

panie.s  with  w’hich  they  are  asso-  murh  of  the  $30  million  of  20-.veai- 
ciated.  47,',  series  .A  debentures  offered 

!  Transaction  was  handled  by  pv  Simpson's  Limited.  It  i.'  a  re-  Enquiries  Invited 

Greenshiclds  and  Co.  Inc.,  and  this  finding  transaction  in  which  Simp- 
firm  has  announced  that  by  one  of  investors  are  asked  to  exchange 
the  provisions  attaching  to  the  •'-ale.  3  amount  of  lower  yielding 

Northern  Electric  has  stipulated  lower  ranking  .'ccuiities  for  a  ^ 

and  the  Mailman  interests  have  arnount  nf  first  ranking 

apeed  that  Amalgamateil  minority  at  a  higher  yield. 

ishareholders-owning  25.378  shares  simp.'ons  retires  10.9.50  Series  A 
-will  be  able  to  sell  their  holdings  3.,^, _  mortgage  bonds  ($11.-  4  rj 

at  the  same  price  of  $20  a  sharr^  37^  ,P  000  Series  A  2-74  7/  A,  E(.  AIUPS  «  tD. 

It  IS  also  >*)d*ya>Pfl  F>7‘‘  official  ^  ,prrn  notes  ($10,037.0001. 

announcement  that  no  change  in  »,  #i.„„  cir.ir.c#in»  has  ^ 

management  or  per.sonnel  of  .Antal-  •^'nnn  1  lanHino  41  IJmllBid 

igamated  Electric  is  contemplated  bv  outstanding  4^.^ 

the  new  controlling  group.  Amal-  ^ 

gatnated  operates  5  plant.'  in  Mont-  >'on).  The  ledemption.-  thus  amount  Buuneas  Fstahlished  1889 
real.  Toronto.  Winnipeg.  Calgary  over  $41  million  whi.e  Business  tstahhshed  18B9 

and  Vancouver  and  manufaciures  the  company  is  offenns  only  $30 
electric  units  and  devices  for  resi-  million  of  new-  debenture.s. 

denlial  and  industrial  purposes,  and  The  reinainder  of  the  funds  comes  kiTB  r- a  # 

has  the  following  wholly  owned  f'om  the  estimaleri  $48  million  MONTREAL 

isiibsidiaries:  Benjamin  Electric i Sear.-Roebuck  is  paying  Simpson-  Toronto  Winnipeg  Vancouver 

Manufacturing  Co,  of  Canada.  Ltd.,  m  constderalion  for  its  mail  order 

Bull  Dog  Electric  Products  of  Can- :  busine.-s.  After  investing  $10  mil-  victoria  calgary  new  York 
ada.  Ltd..  Canadian  Cutler-Hammer,  lion  in  Simpsons— Sears  Limited  4''/  London,  eng. 

Ltd.,  and  Canadian  Jefferson  Elec-  debentures  and  $10  million  in  one 

trie  Co  .  Ltd.  I  million  Simpsons  Sears  Class  B  .  ■— .  - 


well  over  100  per  rent  ahead  of 
the  same  month--  of  1951  No  won* 
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Securities 

Enquiries  Invited 


A.  E.  Ames  &  Ce. 


Busine$$  EstabUshpd  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 


VICTORIA  CALGARY  NEW  YORK  I 
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Perhaps  you’ve  dreamed  of  a  snug  little 
home  in  the  country,  a  long,  happv 
holiday,  or  freedom  to  travel  at  home 
or  abroad.  Canada  Savings  Bonds  will 
speed  the  day  w  hen  your  ship  will  come 
in.  They're  saTe  as  ('anada  herself.  They 
can  he  sold  at  any  time  for  their  full 
value  plus  good  interest  if  you  should 
need  the  cash.  Coupons  clipped  regularly 
help  to  swell  your  savings. 

This  time  you  may  buy  Canada  Savings 
Bonds  in  denominations  of  $50.  $100, 
$500.  $1000  and  $5000.^f  possible  buy 
a  $5000  bond.  Each  member  of  your 
family  may  buy  one  too. 

Call  Harbour  2211  in  Montreal 
or  any  of  our  offices  across  Canada. 


DoMunoTi  Securities 

CORP7I.  LIMITED 

EotabliBhed  1901 

TORONTO  MONTRUt  lOMOON  Ft**  WniNtnC  CALSAIW  VAOCPUVW  fICFWM 

WHIOP*'  KlTCNlRfO  iVaNTfORO  HAMIlTOH  OTTAWA  O'^OFC  NACrAI  SAINT  JOMO 

9fS  Si*  Slrooi  Wmolt 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

Goneral  Accidotit  Fire  and  Life  Assurance  Corporation,  Limited 
The  Generol  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  forms  of  Insurance  except  life 


4  THE  FINANCIAL  TIMES,  OCTOBER  10,  1952 

Underwriters  Form  Fire  Council  ' 
To  Improve  on  Hazard  Studies  < 


On  Sun  Life  Board 


Bank  of  Toronto 

D.  A.  Henderson  ha;  been  appointed 
to  the  management  of  Eglinton  avenue 
and  Winona  drive  branch.  Toronto. 

L.  C,  E.  Lawrence  to  be  manager 
of  Vancouver  branch. 

S.  T.  Paton  has  been  appointed 
chief  supervisor  of  Ontario  branches, 
head  office. 

L.  S.  Calvert  has  been  appointed 
assistant  Quebec  supervisor  at  Mont¬ 
real. 

N  R  Shill  to  be  accountant  at  Bur- 
ford.  Ont. 

A.  Rt  Shantz  to  be  accountant  at 
.  forori'o. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Chorlie  Pike 


Genera]  Dynamics  ,  Corporation, 
parent  company  of  Canadgir 
Limited  was  judged  a?  having  the 
I  best  annual  report  of  the  ship¬ 
building  division  for  the  eighth 
consecutive  year  in  the  final  read¬ 
ing  'of  the  independent  hoard  of 
.iudgcs  in  the  “Financial  World 
Survey"  of  annual  reports.  The 
bronze  "Oscar  .of  Industry  Trophy" 
will  be  presented  to  John  Jay 
Hopkins,  chairman  and  president 
of  the  company  at  the  annual 
award  banquet  in  the  Grand  Ball¬ 
room  of  ■ 

York  City 


Bathurst  and  Wilson  avenue.  _ 

W.  L.  McSweeny  to  be  accountant 
at  Queen  and  Kenilworth  ivenue,  To¬ 
ronto. 

C.  D.  O.  McGill  ha.-  been  appointed 
chief  supervisor  for  Quebec  and  west¬ 
ern  branches,  nead  office. 

R.  B.  Olfrey  to  be  accountant 
Barrhead.  -Alla. 

M.  X.  Maciver  to  be  accountant. 


Some  Life  Insurance 
Fallacies 


the  insurance  company,  you  had 
I  gone  to  the  trouble  of  acquiring 
even  the  most  rudimentary  know- 
ledge  of  life  insurance  principles 
and  the  strictness  of  Canadian 
Life  insurance  laws,  the  answers  |mi 
to  most  of  your  questions  would 
have  been  self-evident.  Are  you  .LAMES 
,  quite  sure  that  you 

naiiely  signed  your  name  to 

an  axe  to  grind,  without  noticing  Co.  of  Canada  has-been  anno^unced. 

its  obvious  contradictions?  V .  ■  >  -  ’  -*  *--- 

transcription  errors  are  suspr 
I  cioiisl.v 
I  made  by 

misinterpreting 
’  shorthand  symbols. 

3.  You  neglected,  or  forgot,  to  men- 
j  tion  that  no  agent  of  the  insur- 
I  ance  company  by  which  you  were 
employed  could  have  received 
,  commissions  on  any  policy  you 
I  bought  for  yourself.  The  logical 
conclusion  is  that  the  agents  were 
trying  sincerely  to  give  you  sound 
I  advice,  from  their  own  back¬ 
ground  of  knowledge  and  exper¬ 
ience. 

Now.  let  s  get  right  down  to  fun¬ 
damentals!  You  imply  that  the  life 
insurance  companies  in  Canada  are 
voracious  selfish  organizations, 
waxing  fat  on  gullible,  innocent 
Canadians.  A  large  number  of  the 


tie  Hotel  Slatler,  New 
on  October  2Rth.  1952; 


NEW  DOMINION  BRANCH 

The  Dominion  Bank 


haven't  C  B  E.,  Q.C.,  D.C.L.,  of  Halifax. 

. . — ‘-o  a  whose  election  to  the  board  of 

letter  dictated  by  someone  with  directors  of  the  Sun  Life  Assurance 

■^'niiriholds  a  number  of  important  posi- 

. .  tions.  among  them  vice-president, 

like  those  YrequenUv ,  Royal  Bank  of  Caradn:  chairman 
stenographers  through 'of  the  board.  Mersey  Paper  Co 
lomewhal  similar  and  Maritime  Steel  &  Foundries,  I 


-  announce* 
opening  of  a  branch  at  Corydon 
avenue  and  Stafford  street.  Wiri* 
nipeg.  under  the  management  of’ 
A.  H  Sothern. 


ROYAL  BANK  OF  C  ANADA 

K  Smith  has  been  posted  to  the 
department,  Port  of 


:  supervisor's  ^  _  _ 

Spain,  Trinidad. 

!  W.  W.  McHouIl  has  been  appointed 
I  manager.  Toronto,  Sf.  Clair  and  Alvin 
!  ,1.  K.  Ralfs  to  be  manager,  Noith 

'Vancouver,  Upper  Lonsdale. 

I  J.  L.  Hilts  to  be  acting  manager. 

:  Kemano.  B.C. 

;  W.  F.  Bassett  to  be  manager,  Bruce 
'  .Mines.  Ont. 

W.  P.  Milner  to  be  manager.  Van- 
couver.  Fraser  and  49th. 

A.  H.  MacKenzie  na.s  been  appoint- 
'ed  staff  officer,  supervisor's  depart¬ 
ment.  Winnipeg.  Man. 

W,  A,  R.  .vlacDonald  to  be  accou.n- 
tant.  Keriobert.  Sask 
I  K  K.  fraser  assisiant  accountant, 

I  Kenora,  Ont..  promoted  to  accoun¬ 
tant. 

.A.  A.  ,B  Longo,  auditor,  Havana. 
Padre  Vaicio  360,  Cuba,  promotei  to 
accountant. 

C.  co.lins.  to  be  accountant  at 
Nassau,  La-t  End.  Bahamas. 

1'.  .M.  Uayman  to  oe  accountant. 

Toronto.  St.  Clair  and  Aivin 

J,  A.  A.  Lefort,  to  be  accountant 
Outremont,  Van  Horne  and  Outre- 
mont.  Que.  • 

A.  E.  de  J.  Navariete.  to  be  ac- ' 
countant,  Havana,  Lonja  de!  Com- j 
mercio.  Cuba, 

L.  L.  Street  to  be  accountant.  Lima,  I 
Peru.  „ 

R.  P  Arden  to  be  accountant.  Otta¬ 
wa,  Somerset  and  Booth. 

G.  A.  Scott  to  be  accountant.  Devon, 
Alia. 

T.  H  A.  Greenis,  assistant  .iccoun- 
rant  Mount  Dennis,  Ont.,  promoted 
to  accountant 


N.Y.S.E.  President 
Asks  Margin  Cut 


I  CAN.  LIFE  APPOINTMENT 

!  -Announcement  has  been  made  oy 
jThe  Canada  Life  A.s.sjrance  Com¬ 
pany  of  tne  appointment  of  Miss 
I  Irene  Lembke  as  Purchasing  Agent. 
(This  appointment  comes  as  a  restih 
of  the  recent  s'udden  death  of 
.Archi'oa  d  H.  Land,  Purchasing 
Manager. 

Mi.s.-  Lembke  has  been  continii- 
ou.sly  identified  with  the  Parcha.sing| 
Department  since  joining  Canada 
Life  in  19.37.  In  19.ol  she  was  ap¬ 
pointed  Purcna.'ir.g  .Assis'ant.  ; 


Says  Federal  Regulation 
Bringing  "Creeping  Par¬ 
alysis"  to  Market 


Charging  that  excessive  federal 
regulations  i.s  in  no  .-mail  part  re¬ 
sponsible  for  "some  form  of  creep¬ 
ing  paraiys.s.  hich  t-  oi  ertaking 
the  nation  s  principal  market  place 
for  .-eeurities."  G  Ke.rh  Pun.<ton. 
president  of  the  New  York  Stock 
Exchange,  called  this  week  in  a 
Detroit  address  for, a 
margin  rates  and  a 
the  holding  period  for  loni 
capital  ga.ns  'o  tnree  months  from  ten. 
the  present  six  months. 

Pninnng  out  that  present  7.5  per 
cent  margin  requiiements  are  di.«- 
cnminaiory  to  stocks  listed  or,  the 
New  York  Stock  Exchange.  Mr. 

Funston  said.  "I  am  advocating  a 
margin  rate  of  40  per  cent  to  50  per  of  Admi 
cent,  a  rate  w  hich  has  some  l  eason- 
able  relation  to  values  involved  and 
the  amount  of  credit  actually  being  lod  o! 
used  in  the  market,  rather  than  one  will  f 
calculated  on  a  ctu 
used  in  Washington, 

Recalling  the  findings  of  the 
Brookings  Institution  Survey  com¬ 
pleted  earlier  ihis  year,  which  es¬ 
timated  that  there  were  6  490  000 
gharehnlders  in  the  I'.S  .  the  New 
York  Stock  Exenange  head  said. 

"our  con,'ern  '.vith  tno  data  present¬ 
ed  by  Blockings  was  heightened, 
because  traaing  volume  is  running 
ccunte;-  to  the  mam  trend  of  Ameri¬ 
can  business." 

"Whiie  our  .scif-mvestigations  are 
by  no  means  completed.'  he  added. 

•‘they  have  confirmed  our  opinion 
that  low  turnover  on  the  Ne"  Voi-k  shares 
Stock  Exchange  is  in  no  smaL  part  capitai 
C  result  of  excessive  Federal  regula- ,  15.422 
tion.''  '258  set 


BANK  OF  MONTREAL 

H.  L.  Kerr  has  been  appointed  man¬ 
ager,  Sheroiooke  ana  Drummond 
Streets.  Montreal. 

\V.  J.  D.  Walker  to  be  manager, 
Kd.-io.  B.C. 

C.  S  W,  Hansen  to  be  manager, 
We.-tbank.  B.C. 

B.  W.  Halleian  to  be  assistant  m.an- 
ager,  Waterloo  Place,  Lonaon.  Eng- 
.ana. 

E.  J.  Benson  to  be  .in  assistant  m.an- 
ager  at  main  office,  Ljndoii.  Eng. 

F.  B.  Clarke  to  be  assislanl  nian- 
ager,  ’Toronto. 


'  In  all  hone.sty  and  sincerity.  I 
ask  the  question.',  "Why  don't  Life 
insurance  companies  tell  the  truth 
about  the  interest  element  in  their 
liients'  premiums?  Whv  don't  they 
admit  that  the  protection  their 
clients  are  buying  doe.sn't  cost  what 
they  are  paving  for  it?  Whv  don't 
they  sell  str.aight  protection  poli¬ 
cies  and  use  the  balance  of  the 
premium  for  the  benefit  of  the 
clients  rather  than  extra  profit  for 
the  company?’ 

Po.ssib!y  the  answers 
"It  would 
Sion 


Martin  .Arnovitz  Montreal,  last 
month  ranked  among  the  top  fen 
agents  in  Occidental  'Life  Insurance 
lot' er.ng  of  Clompany  of  California's  .3..5(i0-man 
mortenmg  of  field  force  in  terms  of  the  number 
■term  of  life  insurance  aoplications  writ- 
Wiliiam  R.  .Stannaid.  i  ice- 
president  in  charge  of  agencies, 
announce.'  Ainnvitz  is  associated 
with  the  M,  Arnovitz  Agency. 


XANADIAN  BANK  OF  tOM.MERCE 

S.  V.  Woolley  nas  been  appointed 
as.-istant  accountant,  Montreal 
.1.  E  Clack,  to  be  assistant  manager, 
Regina. 

c  G  Tetley  to  be  an  assistant  ac¬ 
countant,  -Adelaide  &  Peter,  Toronto. 
■A.  H.  Campbell  to  be  accountant. 


ADMIRAL  SALE.S  EXPAND 

New  York.— Third  quarter  sales 
iiral  Corp.  will  be  about  20 
per  cent  higher  man  'he  $31,331,832 
reported  for  the  corresponding  per- 
if  1951.  but  earnings  probabl.v 
fall  short  of  the  $1,306,735.  or 
dide  rule  68  cents  a  share,  for  that  period  be¬ 
cause  of  heavy  starting  cos’s  on 
the  firm's  new  television  line.  Ro.ss 
Siragusa.  president,  stated  here. 


are  obviou.s: 
mean  reduced  commi.s- 
,  for  those  agents"  and  "the 

companie.s  would  lose  the  busine.ss 
alroadv  on  the  books" 

I  noted  your  comment  that  a  life 
;  insurance  oolic.v  is  not  necessarily 
a  "die-to-win  "  proposition.  Whai. 
then.  IS  life  insurance,  if  you  don’t 
have  to  die  to  win.  Why'  not  face 
I  the  question  squarely  and  realize 
•that,  in  life  insurance,  as  in  every¬ 
thing  else,  you  cannot  have  some¬ 
thing  for  nothing.  I.  for  one.  am 
quite  willing  to  pay  for  the  pro- 
itection  I  want,  as  lone  as  I  ran  ret 
it  at  "cost  price.’’  I'm  sure  the 
public  yould  agree  if  the  life  in- 
su.'-ance  comoanies  and  their  renre- 
sentatives.  as  a  whole,  were  hone.st 
enough  to  present  the  fact  that, 
when  their  clients  get  all  their! 
■monev  back  out  of  any  policy,  the 
interest  on  their  money  has  been 
.used  to  pav  for  the  insurance  risk 
for  the  oen'od  during  which  they 
ha\e  been  covered. 

I  In  all  types  of  insurance — fire.; 
jhail.  auto,  ect..  there  has  to  be  a 
I  calamity  to  collect  " — likewise  in 
ilife  in.surance.  there  has  to  be  a, 
'death  to  ’A*in  or  collect  the  insur-| 
jance  portion  of  the  premium.  .Also, 

*  /  "u"  sa\  ings  portion  : 

Q,‘  lne  premium,  a  person  must  live.; 
Thii.s  it  would  appear  that  the  plan! 
of  insuiance  you  recommended  to' 
this  busine.ss  girl  is  one  in  which' 
I'he  has  to  BOTH  LIVE  AND  DIE, 

'  to  'viri. 

If  her  need  is  for  savings  onlv, 
as  she  stated  in  her  letter,  would! 
lit  not  appear  that  the  best  advice, 
you  could  ijave  given  here  would  I 
have  been  to  suggest  a  straight  sav- ‘ 
[ings  plan  or  government  annuity 
[Wherein  the  bulk  of  her  intere.st' 
earnings  would  not  be  used  up  to! 
oa.v  for  unnecessary  insurance  cov-i 
eragee  I 

"An  Interested  Reader."  [ 
One  of  the  great  satisfactions  in 
life  comes  from  the  actual  pofse.s- 1 
sion  of  things  that  we  have  wanted' 
for  .some  time  to  own  .Apart  from  i 
anything  else,  therefore,  you  wilL 
get  value  from  your  oolicy  and  plan' 
through  pride  of  ownership  I  sug- 1 
gest  that  you  keep  your  plan.  ' 
In  this  column,  the  editor  alloLs' 
me  five  hundred  woids.  Despite  the 
restriction.  I  have  obtained  permis-j 
Sion  to  print  your  letter  in  full  ' 
together  with  what  I  hope  will  be 
a  comprehensive  reply.  Alv  reason  is! 
simple! •  Never  before  have  I  seen! 
so  many  fallacies  compressed  into 
twelve  short  paragraphs,  I 

These  are  the  conclusions  I  draw' 
from  your  letter: 

1  from  the  figures  .vou  mention  I. 
gather  that  you  are  between  age' 
-2  and  25,  and  the  policy  you 
describe  is  an  ordinary  term”  to 
age  65, 

2  If,  while  you  were  working  for; 


The  Canadian  Bank 
of  Commerce 


BANK  OF  NOVA  SCOTIA 


!can  assure  you.  fiom  long  personal 
a.ssociation  with  them,  that  on  the 
average  thev  are  hard  working 
quite  well  informed  about  their  own 
jand  associated  businesses  and  good 
! citizens  of  their  community, 
j  That  the  public  wants  the  type  of 
securit.v  the  life  insurance  compan- 
!  ies  have  to  offer  is  oroved  by  the 
!  tremendous  ownership  of  perma- 
!nent  life  insurance  todav.  Financial 
men  are  agreed  that  there  is  no 
safer  security  anywhere  than  the 
cash  equities  in  permanent  life  in¬ 
surance  policies. 


How  Can  a 
Sole  Proprietor 
Protect  His 
Investment  ? 


Millions  of  Canadians  help  to  improve  their 
communities  by  owning  life  insurance.  For 
a  large  part  of  their  premium  payments  is 
invested  for  them  in  ways  that  provide 
many  new  roads,  power  plants,  water¬ 
works,  stores,  homes  and  other  useful 
developments. 


Jars  to  Jving  policyholders  for;  Let '.s  examine  the  plan  that  caii«ed 
every  dollar  paid  in  death  benefits. ; you  to  be  so  disturbed.  In  that  plan 
In  vour  ninth  and  tenth  para-  j^e  reader  will  collect  if  she  out- 
graphs.  you  have  made  a  blanket .  ],yps  the  contract.  If  she  does  not 
condemnation  of  life  insurance  com-  ]  VP,  her  family  will  collect  the 
panics  and  their  representatives.  The  f,,ji  amount  that  she  set  out  to  sai  e, 
history  of  life  insurance  comoanies  i  jpt  s  compare  m.v  recommen- 

in  Canada  orovides  its  own  answer,  (jation  and  yours.  Remember,  too. 
Never  has  a  life  insurance  companv  ^  j  gp^  contrasting  the  guaran- 
in  Canada  ever  failed  to  pay  180  (pp(j  j-pj^ii  pf  j^e  life  insurance  plan 
cents  on  the  dollar.  As  far  as  the :  ggamst  vour  theoretical  separate  in¬ 
representatives  are  concerned,  they  vestment  account. 

I - ^ 

lAnnual  amount  of  $57.00  divided  Annual  Premium  of 

las  follows  1.  $24.20  level  premium  S.'iV  for  $2,000.  30  yr. 

j  for  $2,000  term  to  age  65  plus  2.  Endowment  Ins.  at 

$32.80  in  a  3°^  investment  Fund.  age  31 

Combined  Fund  Con.stant 

I  Fund  at  Com'omed  plus  Cash  "Value  Estate  Cash 

Year  end  of  vear  Estate  Value  of  term  ins.  Value  Value 

1  $  33  78  $2.0.33  78  $  33  78  $2,000  Nil 

5  179  36  2.179.36  197,36  2,000  $  185.00 

10  38740  2,38740  477,40  2,000  4.50.00 

t  20  907  69  2.907.69  .1.107.69  2.000  1.103.00 

30  1.607.20  ?  1,775.20  "  2.000  00 

■■■■III  ■■■I  I  —  ■  ■  I 

An  actuary  will  tell  you  that  I;  mediate  protection,  which  was  yourj 
have  given  you  every  break  in  this  exact  criticism  of  my  recommenda-| 

calculation.  I  have  assumed  thati^^l^'  ,  i 

,,  ,  ,  ,  ■  .1  Your  final  suggestion  of  govern- 1 

there  are  no  charges  of  any  kind  [„,pn^  annuities  was  completely  in-; 
against  your  accumulation  fund,  [  applicable  Government  annuities 
that  the  3  per  cent  has  accumulated  j  do  not  have  cash  values,  nor  can 
without  .an  income  tax  charge  of'they  be  used  as  collateral  nor  can 
any  kind  and  that  you  have  been  |  rash  be  taken  as  an  alternative  to 
able  to  re-invest  continuously  with-  the  annuity  income, 
cut  losing  a  cent  of  principal  On  To  summarize:  if  you  have  a  plan 
the  other  hand,  I  have  used  a  non- [with  which  you  are  satisfied,  keep 
Q.vidend  type  of  endowment  con- jit  apd  follow  it.  It  will  do  a  savings 
tract  for  clarity,  although  a  divi- \iob  for  you.  Please,  however,  do 
dent  bearing  policy  would  show  not  slander  proven,  ethical.  compe-| 
better  results.  The  comparison  tent  organizations  and  an  industry' 
speaks  for  itself.  Your  plan  sacri-!that  has  earned  world  wide  respect! 
ficed  end  return  for  greater  inter-  for  its  efficient  integrity.  | 


Several  medical  research  projects  likewise 
depend  in  part  on  life  insurance  policy¬ 
holders.  It  is  a  portion  of  iheir  money 
which  life  insurance  companies  contribute 
to  research  on  child  health,  heart  diseases, 
]x>lio,  the  processes  of  aging  and  other  vital 
studies.  ; 


With  the  Aid  of 
Life  Insurance* 


The  man  who  owns  adequate  life  insurance 
does  his  fellow-citizens  a  service  by  pro¬ 
viding  financial  independence  for  his 
fa’mily.  For.  if  anything  happens  to  him, 
his  family  will  not  be  a  burden  on  others. 


A  sound  life  insiiranee  programme  ran  help 
the  independent  business  man  assure  the  full 
value  of  his  investment  for  his  estate,  should 
anything  happen  to  him  before  he  retires.  It 
also  helps  him  build  an  adequate  “replace¬ 
ment  income”  for  the  days  of  his  retirement. 
Your  nearest  Mutual  Life  representative  will 
gladly  give  you  the  details  of  a  Mutual  Life  of 
Canada  Insurance  programme  specifically 
designed  for  the  sole  proprietor’s  needs. 
Telephone  him  today  —  or  Mrite  direct  to  our 
Head  OfiEice.  You  will  not  be  obligated  in 
any  way. 


providence,  r.i, 

CHARTERED  1859 

One  ot  the  Phoenix  of  Hartford 
Group 

CANADl.AN  DEPARTME.NT 
MONTRE.AL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 


In  these  and  other  ways,  millions  of  life 
insurance  policyholders  are  building 
security  for  the  future  —  and  helping  to 
make  Canada  a  better  land  to  live  in! 


AT  YOUR  SERVICE! 

A  trainad  life  underwriter  -  representing  one  of  the  mere  than 
so  Canadian,  British  and  Onited  States  life  insurance  com¬ 
panies  in  Canada  -  will  gladly  help  you  plan  for  your  family's 
security  and  your  own  needs  in  later  years.  Rely  on  him  I 


ESSEX  &  SUFFOLK 


Equitobl*  Insurance  Saciety 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  .MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGiU  Street. 
MONTREAL 

Phone:  CXiversity  8-2IU 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


'It  is  Good  Citizenship  to  own  Lifh  Insurance' 


THE  FINANCIAL  TIMES,  OCTOBER  10,  1952 


See  Reversal  of 
Oil  Flow  Across 
Border  on  Coast 

Trans  Mountain  Pipeline 
May  Make  California  Cus-  j 
' ;  tomer  Rather  Than  Sup-  j 
I  •  plier  of  B.C. 


.  Special  to  The  Financial  Times 

*  Vancouver— For  many  years  Brit¬ 
ish  Columbia  has  been  importing 
crude  oil  from  California;  in  fact. 
California  has  been  recently  the 
main  source  of  the  west  coast  prov¬ 
ince's  oil  supply.  This  .■situation  may 
be- reversed  when  the  pipeline  now 
being  built  across  the  Rocky  Moun¬ 
tains  from  Alberta  is  completed. 

A  survey  recently  made  to  deter- 
rcine  the  oil  requirements  of  the 
roaslal  states  has  indicated  that 
California  will  need  to  augment  its 
own  supply  to  an  increasing  extent. 
California  is  already  importing  oil 
from  as  far  away  as  Indonesia,  in 
ipite  of  the  fact  that  the  state  has 
jeen  a  major  producer. 

tVhen  the  'Trans  Mountain  Pipe 
jine  Co.  project  is  in  operation  in 
he  late  summer  of  1953  a  large 
iroportion  of  the  oil  will  flow  across 
he  'border  into  the  Pacific  North- 
vest  states. 

Initial  capacity  of  this  pipeline 
vas  set  at  75.000  barrels  a  day;  this 
las'  been  increased  to  120,000  bar- 
els.  although  such  a  load  will  not 
ecessarily  be  carried  at  the  outset. 

Almost  2R0  Miles  Laid 

Cost  of  the  715  mile  pipeline  is 
ow  estimated  at  $80,000,000,  the 
lain  contractors  being  Bechtel 
orporation.  Almost  260  miles  of 
t  inch  pipe  have  been  laid  since 
Dnstruction  was  started  last  -spring 
Id  it  is  expected  that  between  .3.50 
id  400  of  the  most  difficult  moun- 
in  miles  will  have  been  completed 
’fore  winter  halts  operations. 
Bugene  Holman,  president  of 


On  Bank  of  Nova  Scotia  Board 


Ralph  P.  Bell.  O.B.E. 


Albert  S.  Fraser 


At  a  recent  meeting  of  the  Board  of  The  Bank  of  No\a  Scotia, 
Mr.  Ralph  P.  Bell,  O.B.E. ,  Pre.sident,  National  Sea  Products  Limited. 
Halifax,  and  Director.  The  Foundation  Company  of  Canada  Limited 
and  Foundation  Maritime  Limited,  and  Mr.  .Mbert  S.  Fraser,  Presi¬ 
dent  of  Eastern  Trust  Company.  Halifax,  and  Investment  Founda¬ 
tion  Limited.  Montreal,  were  elected  Directors  of  the  Bank. 


What’s  Happening  In 

BRITAIN? 

Proceedings  at  Labour  Party  Conference  point  up 
growing  power  of  Bevonites — Attlee  losing  confidences 
of  party — Bevon  os  Labour  leader  would  be  boost  for 
Conservatives. 

By  ALFRED  W.  GINGELL. 

London  Correspondent  of  The  Financial  Times 


'  ped  himself  with  a  supersonic  hear- 1 
I  ing  aid  for  the  occasion. 

<.  o 

I  have  already  referred  to  the , 
“fraternal"  guest  (We  Pay  the! 
Piper)  Arthur  Deakin,  for  whom,; 
as  you  are  aware,  I  have  a  sneak¬ 
ing  regard.  His  courage  and  bear- 1 
ing  during  his  fighting  speech  was 
1  something  to  admire  and  an  ex- 
'  ample  to  Mr.  .Attlee,  whose  contri- , 
I  biition  to  the  proceedings  was  prac- , 
tically  nil. 

Arthur,  as  I  like  to  call  him.  stood  , 
there  a  burly  figure,  smiling  al¬ 
most  insolently  at  the  interruption.^ 

I  and  bored  right  in.  Never  have  1 
beam'd  such  a  .storm  of  abu.se  as 
when  he  referred  to  the  "guilty" 
Bcvanitcs;  but  it  must  have  been  a  I 
bitter  moment  for  him  when,  in ' 
spite  of  all  his  efforts,  the  heroes  ^ 
of  yesterday  such  as  Herbert  Mor- 
;  rison  and  Peacemaker  Dalton  were 
swept  aside  by  the  votes  of  the 
militant  constituencies. 

I  On  the  closing  day  of  the  confer¬ 
ence  and  during  their  winding  up 
Lspeeehc.s.  Mr.  .4ttlee,  and  even  Mr. 
GaiLskell  received  their  mea.sure 
of  applause  due  to  mrmber.s  of  the 
Old  Guard.  Why,  you  may  a.sk. 
'did  they  fall  by  the  way.side  and' 
I  what  is  their  crime?  They  have,  a.s 
one  delegate  put  it.  been  respon- 
isible  for  the  "flabby  torpor"  into 
j  which  the  Party  has  degenerated  in 
!  the  last  two  years. 

■  This  delegate  looked  and  spoke 
like  a  revivalist  and  like  many  of 
i  his  kind  looks  to  Nye  Bevan  as  the 
modern  socialist  Messiah  Nothing 
IS  so  boring  to  the  constituency  en¬ 
thusiasts  as  the  facts  of  life;  they 
will  accept  anything  that  is  airy- 
fairy  and  -«oul  stirring.  It  is  this 
type  of  individual,  that  Bevan,  like 
'  al!  the  demagogue.*  which  have 
gone  before  him  ihroiigh  history,  i« 
so  capable  of  moulding  to  hi.s  will. 


Mid-Continent  May  Have  New 
Field  at  Skaro,  Near  Redwater 


Calgary:  Mid  Continent  Oil  & 
Gas  Ltd.,  has  completed  the  fourth 
v,e!l  in  the  Skaro  field  of  Alberta. 
Production  has  been  obtained  in  the 
same  zone  as  the  third' well,  in  the 
D4  or  fragmental  zone,  at  a  depth  of 
3.700  feet.  Both  these  well.'  are  now 
on  .steady  production,  with  an  allow¬ 
able  of  50  barrels  per  well  per  day 
Oil  i.s  being  sleadily  shipped  tojhe 
pipe  line  at  Redwater,  for  a  .satis¬ 
factory  income. 

The  No,  5  well  i.s  a  dircci  wc.st  off- 
.set  to  the  third  well,  and  it  is  in¬ 
tended  to  drill  wells  offsetting  the 
present  producers  and  to  pursue  an 
intensive  campaign  of  development 
of  the  wnole  acreage. 


I  In  the  Endon  tManybernes)  field 
two  gas  wells  have  been  successfully 
I  completed  and  are  standing  capped; 
'it  is  the  intention  to  commence  the 
drilling  of  a  west  offset  to  the  dis¬ 
covery  well  which  cave  a  flow  rate 
of  over  3  million  cubic  feet  per  day 
Mid  Continent  ha'  a  .50%  interest  in 
the  12  section-s  reprc.senting  7.680 
acres  on  'vhich  lea.sc.-.  are  now  held. 
Application  has  been  made  for  a  gas 
license  covering  the  whole  of  the 
oiiginal  reservation  of  20,000  acre.s 
Equal  partner  in  this  venture  i.s 
Nesv  British  Dominion  Oil  Co.  Ltd. 

-M  Chip  Lake  company  has  a  25% 
interest  in  a  reservation  of  26.800 
acre.',  which  is  being  converted  into 


leases  in  company's  name  on  3.360 
arre.s.  Other  companies  are  drilling 
on  ground  adjacent  to  those  hold¬ 
ings  and  results  will  serve  as  a 
gu.de  to  Mid  Cont.ncnt  operat.on- 

•Mid  Continent  ha.  made  a  new 
acquisition  in  Plain  Lake  area,  ob- 
'aining  a  reservation  on  39  840  acres 
oi  Crown  land  in  township.s  ,52  53 
and  54.  range  9  w4th  This  ground 
will  be  surreyed  with  a  view  to 
early  development,  a.s  three  wells 
nave  been  eom.pleted  in  the  vicini'v 
oy  other  companies  as  naliiial  gas 
oroducers  The  discoeery  well,  on 
ground  adiacent  to  company's  re.ser- 
vation.  oh'.a.ned  a  flow  rate  averag¬ 
ing  1.7.50.000  cu.  .'1  of  nauiral  ga.- 
daily,  while  two  follow-up  wells 
secured  flow  rates  of  ovei  1.400,000 
I  u  ft.  per  day  in  each  ca.-e. 

Canadian  farmers  at  December  1 
1951.  owned  a  total  of  770  800  ria.ry 
hcifcr.s  and  3.513.000  milch  cows. 


Anacondo,  Subsidiory 
To  Produce  Aluminum 

Organization  of  Anaconda  Alum¬ 
inum  Co.  as  a  subsidiary  of  Ana¬ 
conda  Copper  Mining  Co.  has  beea 
completed,  according  to  Cornelius 
F  Kelley,  chairm.an  of  the  parent 
compan’-  Anaconda  Aluminum  was 
formerly  the  Harvey  Machine  Co. 
of  .Montana. 

The  $45  million  aluminum  reduc- 
t'on  plant  of  new  compan''-  will  be 
constructed  at  the  foot  of  Teakettle 
.Mountain,  near  foliimbia  Falls,  in 
Flathead  roiinty.  Montana.  In- 
clnrieri  m  the  in.stallation  %ij|  be 
iwo  notl.nes  and  hiiildmj.s  and 
foiupmcnt  with  a  production  ca¬ 
pacity  of  oO.non  lon.s  a  vear. 

('omnlelion  date  ha.s  boon  set  for 
early  1954  and  production  i.s  .sched¬ 
uled  to  .stall  .soon  thcrc.aftcr. 


^  ..  From  now  up  to  the  opening  of 

Conservotives.  J^e  next  Parliamentar.v  se.s^ion 

By  ALFRED  W.  GINGELL.  there  will  be  monnting  tension:  and 

London  Correspondent  of  The  Financial  Times  ^  .should  not  he  siiipri.seri  .f  there 

IS  an  open  attack  on  .Mtlce  from 
‘  his  Pi'stwhile  friends  in  the  Right 
,  ,,  ,  Wing  of  his  Party,  for  he  is  being 

.As  one  walk.s  along  the  front  at  (differences  in  tne  party  all  tho.se  accused  of  doodling  while  Labour 
Morecambe  it  is  impossible  to  miss ! ’’^it-side  the  range  of  the  vamoras  |  Whether  it  will  result 


‘1  couldn’t  do  it 
to  a  friend!” 

—  Doctor  diagnoses 

his  estate  problem 


J//  '  \\  thought  too  much 

}}  ef  say  best  friend  to  mahe 
jj  him  executor  of  my 

I!  estate,  and  saddle  him 

//  worries.  It 

//  wouldn't  have  been 

\  ^v\.  either. 

'  How  much  did  he  know  about 

^  \  tucerssion  duties,  taxation, 

imnee,  managing  real  estate,  handling  securities?  And  then 
there  was  always  the  possiliihty  of  his  illness,  alisence  or 
death.  So,  I  have  appointed  the  Montreal  Trust  and  now 
I  have  peace  of  mind.  I  know  dial  they  are  experienced 
»  estate  management.  I  know  tliat  tliey  will  be  on  the 
iob  all  the  time.” 

4  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS* 

loquiriss  cast  you  nething  and  aev  pmv*  profitobla  ia  noay  wopk 
Capital,  Resetves  asd  Surplos  ia  acasBs  of  $S,000,00aL 

MONTREAL  TRUST 

Company 

Head  omee:  511  PLACE  D'ARMES,  MONTREAL 

rncis  IM  $  »  I  M  C  I  F  A  l  e  A  H  A  0  I  A  R  eiTItl 


riNA.NCIAI.— D.B  S.  '  $ 

Bank  Debits— 7  months  .  70.620,000.000 

Charteied  Banks-Julv  .t1«t _ 

Demand  Deposits  .1 .  2.664  6:2.000 

Savings  Deposits  .  4. 6, ",6.110.1, 005 

Cunent  Loans  .  2.928,272.000 

!  Life  Insurance  Sales— 6  iron'hs  ..  658.100,000 

DOiVIl.MO.N  FIXA-VtK 

I  Total  Revenue— 5  months  .  1.686,24;’.000 

Total  Expenditures  .  l.;/46 .174.000 

I  Surplus  .  3.16'.668.000 

BUSINESS  CO.Vnri'IONS— D.B.S. 

General  Economic  Situation— 

I  Index  of  Industrial  Production— 

June  .  1935-39  equals  100  213.0 

I  Production  and  General  Business 
Mineral  Production- 

Gold— 6  months  .  Ou.nces  2,157.380 

Coal— 8  months  .  ToSs  10,379.997 

Cement— 7  months  .  Bb!s.  10,393.231 

Asbestos— 6  months  .  Tens  460.091 

Manufacturing  ProducUon— 

5fay  1335-39  equals  100  219.9 

Flour- 11  months  la)  Bbls.  30,907,154 

Leather  Boots.  Shoes— 6  months  Prs.  18,257,802 

Newsprint — 3  mpr.lhs  .  Tons  3,733,940 

Steel  Ingot— 7  months  .  Sh  Tons  2,206,323 

Pig  Iron — 7  months  .  .  Sh.  Tons  1.559,308 
Power  production— 7  months  H  P  35.649,242,000 
Auto  Sales— 7  months  Units  255  911 

Paint.  Varnish  Sale.s— 7  months  64  088  103 

Crud"  Oi'.  6  months  .  .  Bb's  25  905,931 

Refined  Petroleum — 3  mos.  Bbls.  28,527  000 
Manufacturing  Inventories — Tulv  3466.200,000 

Construction  Contracts  7  months  1,044.176.300 


1.683,24;’.000 
l.;/46  574.000 
3.36.668.000 


2,157.380 

10,379.997 

10.393.231 

460.091 


219  9 
30,907,154 
18,257,802 
3,733,940 
2,206,323 
1.559,308 
35.649,242,000 
255  911 
64  088  103 
25  905,931 
28,527  OOO 
3466.200,000 
1,044.176.300 


1951 

$ 

62,848  (100,000 

2.675.049.000 
4  ..130,048.030 
2.890.126.000 
782.900,000 


1.516,947.000 
1. 0.99, :i38. 000 
417„i59,000 


2,189,041 
11  421,C03 
9.895,137 
503.431 

*31  9 
22 ,229,26.5 
18,247.636 
3,885,703 
2,099.283 
1.458.484 
33,444.842.000 
273,069 
83.195.810 
19,970,351 
34.015,000 
3.388,900.000 
1,505.128.700 


FOREIGN  TR.ADF— 

Total  E.xpoit.«  . 

...7  months 

2  490.500.000 

2.141.106.000 

a. 

16. .3 

Total  IniDOits  . 

...  7  months 

2,293  503.060 

2.478.000.000 

_ 

7  3 

Total  Trade  . 

. . .  7  monl  I.s 

4.784.000.000 

4.614.100.000 

4- 

3.7 

T  acip  Ri^’ance  . 

U.S.  B.ilance  . 

. . .  T  months 
, .  7  monfh.s 

197  000.000 
—380.200.000 

•^23 1.900.000 
—374.000,000 

0.1 

L'.K.  Ha.anre  . 

. . .  7  montns 

2?0. 104.000 

T  00,400.000 

347  2 

DOMESTIC  TRADE— D.B.S. 

Cliaiii  Slore  S.ale.s . 

. . .  (>  nioiitiis 

479..')09,000 

424.394.0(K) 

-1- 

1.5.0 

iJrioai tineni  Sloie  Sale.s 

.  . .  U  niontiis 

421.009.000 

410.411.000 

4- 

2  7 

Heiaii  Sales  . 

.  7  moiitlis 

6.2;)1 .221  .IKK) 

5.845.(169.(611) 

.J. 

0.8 

Eaiiii  Income 

6  months 

1.22«, 7 19.00(1 

1,251, 909  .IHM) 

— 

2(J 

Wholesale  Sale.s- .Tulv  ‘35 

-39  equal  100 

.'176  0 

338.7 

ll.o 

Rail  t'ailoadings  .  . 

B  inoiitiis 

2,729.76:( 

2.762,744 

1.2 

PRICES— D.B.S. 

Wiiolesale  Prices  Aiie.  '.35-: 

Pans'll  'I'fi 

•222.9 

24 1 .4 

— 

•  7.3 

Co.st  ot  Living  June  '.35-39  equal  100 
Ind  Com.  Stocks.  June  ■.i5-.39  equal  100 
Ind.  Bond  Yields.  June  '35-39  equal  ICO 

GRAIN  STATISTICS— Bushels— U.B.S. 

Wheat  in  Store.  Sept.  11th  (bushels)  . 
EMPLOYMENT— Di.S — July  1st: 

General  Index  . 

C.NJt.— August! 

Cress  Revenue  . 

Operation  Expenses  . 


57^42,000 
52,477  000 


55, 005,000 
50.929,000 


ilross  Revenues  .... 
Eight  Months: 

Gross  Revenues 
Operating  Expenses 


Net  Revenues 


C.P.R.— .9iigus( : 

Gr.PS5  Revenue.* 
Operating  F.\-pe’’*es 


Net  Rev  enues  .  .  . 

44 

Eight  Montiiv: 

Grof.s  Revenue 
Operating  Expenses 


Net  Revenues 


4,7«5.000 

4.078,000 

«s9.ooe 

443,972,000 

421.699.000 

407.308.000 
379  726.000 

4-36.664,000 

-41,973,000 

21,273  000 

27..582,000 

—  5,309.000 

38  fi39  .roi 
36.839.414 

38  281.339 
3R!nn3.43a 

-  2.597.662 
635.964 

2.219,.i67 

257.909 

-  1.961.678 

300. 176. .592 
284.478.06S 

2TO.n33.4o3 

2fi.S.9.5n.l4.5 

-  21.143.1.39 
-1R.,627.B20 

15.688.527 

13,083,303 

-r  2.01SJ19 

7nc64e^ 


.andard  Oil  of  New  Jersey,  of  advertisement  which  recom- ‘  lo  relax  into  down  as  loader  of 

hich  Canada's  Imperial  Oil  is  a  advertisement  v  n  cn  c  a  grm  and  smothered  a  hor.sc  laugn- j  Opposition  is  anvone*^  cucss 

bsidiary,  visited  the  Alberta  oil  'he  enchanted  gar-,  Kor  .several  week.s  before  the ! 

untry  recently  and  rxpres.sed  the  den.*  No  doubt  its  ‘'glamoroii.s  a‘-  conference  opened  the  "moderates  :  j  ^voiild  like  to  point  out 

'inion  that  California  woulii  be  tractions”  would  have  been  LiRhoui  h'hd  heen  ^  rather  paradoxical  aspect  of  the 

pimmising  market  for  Canad.an  vvarding  but  for  entertainment  Vi' daik.  -Mt.  Gait-  ,jtnation.  Strange  as  it  mav  seem 
I  becau.se  of  the  increasing  de- ;  emivnamimiu  instance,  in  a  recent  „  Morrison  has  gained  in  ures- 

ands  on  California's  own  pro- 1  value  and  economy  (admi.s.sion  free, speech  .said  that,  within  the  rank.*  V'  the  result  of  ^ 
iction.  He  said  that  Alberta’s  to  delegates  and  journalists)  I  do-of  the  movement,  "the  gcnuineijj.  realised  that  his  services  as  a" 

u”  5^^®^  !  not  think  it  could  possibly  have  had  I  P”bcy  (jiffeimice.s— at  least  as  fa*’ ;  parliamentarian  would  be  sorelv 

™  «■»  -»“•>  rr""  " 

lich  becomes  effective  this  of  the  Labour  Party  w'hich  con-|are  probably  a  good  deal  le.ss  now|  c„j,»est'nns  ai-a  rnmincF  from 
7nth.  eluded  at  the  end  of  last  week.  than  in  pre-war  times;"  but.  des- ■ .  f circles  that*  Attl^ 

.nilmg  more  than  $3,0(W^00O  a  held  is  partly  devoted  to  drama  ®ts®  that  his  party  hael  leadership.  Mr  Mor- 

playwrights  get  ‘heir  Tts^  h^to?v'  !  rison,  however,  would  be  very  loyal 

.  before  embarking  on  the  ^eatest  in  its  hiaor  .  :  to  his  chief  and  I  doubt  whether 

thf  f  London  stage.  It  al-j  I  had  a  surprise  vvhen  I  listened  he  would  push  himself  forward  as 

)  survey  parties  in  tne  rjeldJ  first-class  variety  acts,  to  the  opening  address  of  quiet  -  challenser, 

■hia*  renrestmtm*  a  ^ulitanLal  '0‘^*'^ding  jugglers,  but  I  am  pre-  spoken  and  merest  H,  Earnohaw  situation  is  verv  complex 

?n  fhfs  IcHvftv  ^  never ;  the  chairman.  His  was  .he  addre.ss  there  are  many  side  issues  For 

rease  in  this  activity.  housed  a  show  such  as  tnat  staged  of  tne  practical  man  of  affairs,  one  pvamnle  w'nen  Arthur  neak-m  tnnlr 

- I  by  the  Bevan  .strollers  and  that  who  .seemed  concerned  not  with  Ja^  "  hV 

let  Sugar  PlontS  iwell-known  -fraternal"  player.  Ar-  sectional  interests,  hut  of  the  na-  Guard,  he  must  have  been  aware 

..J.  A.  n.......!...  thur  Deakin,  .secretary  of  the  Trans- jtion  a.-  a  who. e.  Closing  my  eye.s.  that  manv  constitiiencv  deleaaie.* 

tody  to  Uporote  port  and  General  workers  tlmon.  ,l  could  have  almost  imagined  U.  voting  for  Revanites  were  trade 

'hatham,  Ont  — Beet  sugar  opera  .\s  one  walked  into  the  foyer  o?  when  he  talked  |  t,jtif,ni.st.'.  If  can  be  taken  as  cer- 

i.s  were  scheduled  lo  begin  at  the  theatre  there  were  all  the  fa-  "  lain  that  he  ha.s  embittere-'  many  of] 

Uham  and  Wallacebtirg  factnrie.s  miliar  sights  that  one  sees  at  a  La-  ”  '  ^  -'UPP-F  the  members  of  his  own  union: 

southwestern  Ontario  this  week  hour  Party  conference.  There  were  |  «  .  ai  me  ii^ni  puce,  pppI  ^.^pn  he  attempt.s  to  "organizej 

ording  to  Canada  and  Do-  literature  stalls  on  which  one  cmilri  Really.  I  thought,  tins  will  not  dolBevanitcs  out”  in  the  ennstituen- ; 
non  Siivar  Company  officials  hiiy  crimson  covered  volumes  de-  for  a  Labour  Party  Conference,  cics.  he  may  be  in  for  an  unpleas- 
nlario  “growers  were  informed  |-^cribing  the  joy.s  of  sociali.sm;  and.  Whe^  is  my 

Waiior.gxK..i.r*  on  onft  5econd-hand  stall.  I  it  'va;*  mo.^.t  satisfactory 


“Believe  me,  Jim,  that  gives  you  some 
idea  how  completely  and  efficiently 
Crown  Trust  looked  after  all  my  finan* 
cial  responsibilities  during  the  six  months 
I  was  away. The  cost?  Surprisingly  low... 
in  faa,  so  rea.sonable  that  I’ve  decided 
to  retain  their  ‘agency  service’  on  a  year- 
round  basis  from  now  on”. 

“They  did  everything.  Paid  bills,  col- 
leaed  rents,  credited  dividends,  super¬ 
vised  investments.  Their  regular  state¬ 
ments  kept  me  fully  advised.” 


Whether  you're  at  home  or  away, 
Crown  Trust’s  "agency  service” 
can  be  of  great  value.  Get  full 
details  now.  Drop  in  or  telephone 
for  o  convenient  appointment. 

MORE  THAN  50  YEARS  OF  FRIENDLY,  PERSONAL  SERVICI 

C3i*own  Trusiti 


MONTREAL  TORONTO  WINNIPEG  CALGARY 

BRANTFORD  LONDON  WINDSOR  VANCOUVER 


:  Chatham  and  Wallaceburg  ‘  i  and  relaxing,  but  it  was  not  what 

ory  would  open  for  -'I'Sa''  S-uh'c  -Wealth  of  Nations"  1 1  came  for.  Whatever  happen.s  in  the  near 

ts  Monday.  October  6.  Those  ‘  .  ...  future.  1  stick  to  my  \  iew  that  one! 

ver.s  who  deliver  their  harve.sts|  The  circulation  manager  of  the  .  «•  v  ppyan  will  be  the  leader  ofj 

any  of  the  Ifl  outlying  weigh  Herald.  Labour .s  principal  As  voti  know,  however,  we  had, his  party.  The  calendar,  his  pei- 

ioiis  will  be  advised  by  district  pap^finot  long  to  wait  for  the  political  sonality,  his  ambition  and  his  rab- 

•esenlatives  when  the,  points  are!  maximum  publicity;  there  dynamite;  it  was  the  stuff  that  .ble  rousing  oratory  are  al!  on  his 

ly  All  receiving  stations  exoectl banners  telling  you  of  its  fan  ^  eyer.y  journalist  dreams  about.  As  side.  Assuming  that  there  was 
^in  full  swins  bv  OctXril  ob.iective  method  of  presenting  the  days  went  on  the  wall  paper  unity  and  the  party  were  returned 

advising  that  an  order  pasted  over  the  split  was  torn  off  .  to  power,  we  should  see  a  socialism 
?  youfiand  the  real  struggle  for  mastery  ]  besides  which  that  experienced  be- 

;  °  u  T.  .  opened.  Sometimes,  tween  1945-50  would  appear  like  the 

'ested  this  fall,  a  half- ton- 1  usual  well  meaning  people  'withj  after  the  end  of  a  soeech  in  the  tfee  enterprise  system  of  the  nine- 
acre  greater  yield  than  a  year! their  pamphlets  and  tracts  te  ling |  course  of  which  delegates  were’jteenth  centurv.  this  is  to  state  the 

;you  of  the  plight  of  the  dwellers ;  constantly  on  their  feet  with  hisses  ^  worst  that  could  befall  I  believe, 

ice  factory  operations  begin,  in  the  undes^eloped  areas.  1  catcalls  and  such  interjections  as  however,  that  if  Bevanism  really 

essing  will  (xmtinue  ’round  the;  «  <*  <•  :"rot'’.  ‘‘rubbish’,  etc.,  I  had  to  go  got  on  top  in  the  partv,  it  would 

<  until  some  t^e  in  late  De-;  ^he  conference  opened  n  an  at- 1  to  a  speaker  and  ask  for  a  copy'  of  he  a  bull  point  for  the  Tories.  The 
ser.  About  l.OtW  men  will  bo  |jnosphere  of  jollification,  like  mem-  hi®  speech,  if  it  was  available,  middle  of  the  oad  vote  would,  I 
loyed  at  the  two  plants.  'bers  of  a  club  on  an  annua!  out-  Otherwise  I  had  to  rely  on  the  re-  feel  sure,  switch  to  right  of  centre: 

- -  ing.  Newspaper  men  gathered  Pfesentati\-e  of  the  press  association,  such  people  have  no  use  for  ex- 

SCOA'BRT  TELLO'W’KNIFE  .round  in  lively  anticipation  when  "’ho  I  feel  sure  must  have  equip-  tremists. 

nsolidated  Discovery  Vellow-iMr.  Morrison  was  interviewed  by  j  ^  - - - - — 

!  Mines  Ltd.  advises  that  under  the  B.B.C.  Television  Newsreel.  '  .  —  - 

•ing  of  rights  to  shareholder.*  But,  as  was  to  be  expected,  there 

•cord  August  11th  to  purchase  was  no  change  to  be  had  out  of  a  •  w  « 

tional  shares  at  $1.50  eacn.  man  who.  fheie  can  be  little  doubt  KllCm^CC  InnOV 

48  shares  were  subscribed  for. .has  been  one  of  the  most  slippery 

:d  capital  Ls  2,718.92.5  shares.!  political  manager.s  in  the  bitsines.'.  ; 

ng  281,077  in  treasury.  When  he  said  there  were  no  serioii.*!  ■"  - -  —  •  ■  ,  ■  .  .  i 


Electro-Forging 

a  new  revolutionary  process 


Jets 

Cars 

Combines 

All  benefit  from 
Massey-Harris  research 


The  art  of  forging  is  as  old  as  history 
and  as  indispensable  to  industry  as 
steel  itself.  In  earlier  days,  the  smith 
did  the  work  by  hand.  Tlien  came  the 
modem  oil-fired  furnace,  and  heavy 
power-driven  drop  hammers.  And  now 
through  modem  research  a  new,  revo¬ 
lutionary  forging  method  has  been 
developed  ,  .  .  Electro-Forging. 

Five  years  of  intensive  effort  in 
Massey-Harris  research  division  have 
brought  this  process  to  such  'a  high 
state  of  development  that  not  only  are 
special  implement  parts,  such  as  (the 
crankshaft  for  the  straw  walkers  of 
its  combine,  formed  in  tliLs  mtinner, 
but  other  industries  on  both  sides  of 
the  border  have  come  to  Mti.sst'v- 
Harris  to  design  and  build  equipment 
to  put  the  new  proce.S8  to  work  on  jet 
plane  production,  automobile.s  and 
other  machines.  Electro-Forge  equip¬ 
ment  uses  low  cost  electricity  and 
enables  one  man  to  do  the  work  of 
several.  It  gives  forgings  at  much 
lower  cost,  that  are  tmer,  tougher 
and  "stand  up”  under  heavy  strains. 
Massey-Harris  is  leading  ^  North 
America  in  the  development  of  the 
process,  that  it  may  produce  still 
better  machines  for  the  farm. 


.  ^  Forging  a  straw 
walker  crank¬ 
shaft  the  old  way 
required  several 
men  and  many 
operations.  Elec¬ 
tro-Forging  now 
enables  one  man 
to  do  the  job!  First, 
he  puts  a  straight 
bar  of  cold  steel 
in  the  Electro- 
Forging  machine. 


2  Kxpo-sed  parts  of 
the  bar  .«o(4n  glow 
red  hot,  ready  for 
bending  to  form  tlie 
crankshaft  ''offsets’’. 
Those  parts  which  do 
not  liend,  are  kept 
cool  by  w'ater-cooled 
clamps,  resulting  in 
greater  precision  and 
strength  in  the 
finished  crankshaft. 


2  At  the  precise 
instant  when 
the  steel  is  the 
right  temperature 
for  bending  with¬ 
out  straining  the 
"flow  lines”  of  the 
metal,  the  machine 
automatically 
forms  the  bar  into 
crank  slia])*'.  'I'lie 
forging  o|X‘ration  is 
cunipleteil. 


MASSEY-HARRIS 


I  OIIIDIM 
C0MP6NT  NITN 


4  After  Electro- 
Forging,  the 
crankshaft  is  micro¬ 
meter-checked  for 
accuracy.  Using 
the  old  method,  all 
crankshafts  had  to  be 
straightened  mechan¬ 
ically  after  forging. 
Electro-Forging  not 
only  saves  time, 
but  results  in  a 
stronger  crankshaft. 


<  w>»n-irm 
eiciiiiiTitii 


'Tfie  Hnancial 'Tfmes  I  These  New  sources  o»  Newsprint  Bone-Chilling  Emptiness 

1 11^  I  jj,  something  almost  pathetic,  in  ^  r' 

ESTABLISHED  1912  theii*  futilltv.  about  the  blackmail  methods 

which  have  been  used  in  administration  circles  Wl  TT  V^ailaUCl 

I  in  Washington  in  their  efforts  to  scare  Ca-  - - 

~~~Z  Zm  nadian  newsprint  interests  into  keeping  down  .  ,  ^  ^  ^  *  .  *1.* 

E.  C.  ERTI,  .  President  end  Men. -Editor  .  •  j  i.  s.  T’ o  u  If  the  opponents  Of  immifrstion '  Otherwise  no  hope,  but  who  wouldiwith  virgin  lands  of  Europe  in  the 

tvson  .  Vice-President  1  the  Selling  price  of  their  product  to  L.S.  pub-  edmirably-as  history  has  proven  [course  of  a  thousand  years-mellow 

DR**r''^RE»li^^  . Assistant  Editor  Everv  now  and  again,  for  some  years  offices  where,  with  Scrooge- [—into  Canada  and  its  multifaceted  it,  enrich  it,  train  it  and  love  it. 

c.  D.  .Mart  READY  . AdvtR.  .viana*er  DOW.  there  have  been  threats  of  new  sources  4ike  jealousy,  they  fondle  their  I  society.  I  Who  is  to  say  that  Canada  does 

- - — - : —  I  of  newsprint  being  developed  ;  from  southern, pretty  statistics  they  would  soon  be,  ^  I  not  need  people  who  will  fight  for 

SUBSCRIPTION  PRICE:  In  Canada  and  Inifpd  Kinx*  !  .  *11  1  i.1  ^cftninpllpri  lo  chansp  th^ir  v'i6w  I  Goinij  from  Vsncouvor  to  C3l*'jt  dnd  for  thdt  vcrv  intsnsiblo  even 

dom.  *3.0(1.  Elsewhere,  SHOO  (Canadian  funds. 1  ;  lackpilie;  from  Alaska;  and.  more  recently,  ‘•ompeiiecl  to  cnange  meir  view.  I  »  .11  ana  lor  inai  veiy  iniangioie,  eve 

ADVERTISING  Raff  Cards  on  applirafion  at  all  our  \  ,  .  a  v  If  they  could  only  be  made  to  by  car  for  instance,  nine  out  myg^iQ  slake  that  comes  from  own- 

offires  or  from  anv  rosponsihie  .Advortisinc  j  H'oni  baffassp  (.^upar  catlP  waste).  Canada  with  that  clear  eye , ten  would  reach  south  into  the;ing  a  parcel  of  land  close  to  father's 

"'^’’menrs'^  ^ '  Montreal.  LAniaster  213  •  epar  -  j  I’nlted  States  Capital  has  comes  from  looking  at  hori-  United  States,  so  as  to  escape  the  grave.  Who  is  to  say  that  Canada 

TORO^VTO  shown  little  enthusiasm  in  recent  years  to-jzons.  instead  of  counting  the  jobs  occasional  20  or  30  miles'of  gravel  and  North  America,  as  such,  can  al- 

VAN(O*uvER^nrFTE:'V'\L'wiiiiaL."i930  RThson  St.!  vvards  entering  the  netvsprint  field.  Up  until  they  can  see  and  dividing  their  road.  They  are  the  ones  who  ways  be  defended  merely  by  those 
Vancouver,  B.C..  Telephone  PAnfir  6062.  !  a  ai _ _ _ 4.. 'number  bv  the  number  of  statistical  merely  go  from  place  to  place.  For  who  come  to  think  of  their  country 


Office  nepartmeni.  j  iii  »»  mmi  iii  iiirii  Bv  I  C  CRTL 

TTI  Zm  nadian  newsprint  interests  into  keeping:  down  .  ,  ^  ^  «  .  *ua. 

President  and  Man. -Editor  .  .  j  i.  i.  o  u  If  the  Opponents  Of  immigration 'Otherwise  no  hope,  but  who  wouldiwith  virgin  lands  of  Europe  in  the 

.  i  ‘’T  their  nar-;fit  adm.rably-as  history  has  proven  [course  of  a  thousand  years-mellow 

. . .  r,...!!.  lishers.  Evf’ry  now  and  again,  for  some  years  ..  offices  w^here.  with  Scrooee-I — into  Canada  and  its  multifaceted  i  it.  enrich  it.  train  it  and  love  it. 


illiani!..  1930  Rohson  St..  wai’dS  entering  the  netvspnnt  lieio.  up  unill  tney  can  see  ana  nivianiK  Ulcu  -  ways  ue  aeieiiiiua  Iiirir.y  uy 

.  PAnfir  B0fi2.  I  foct  tbore  was  nrfiial Iv ' number  by  the  number  of  statistical  merely  go  from  place  to  place.  For  who  come  to  think  of  their  country 

,  E.c.  2;  D.vvies  A  Co.,  i  lOol.  as  a  Piattei  of  fact  t bet e  ttas  actuallt  ^  mountain  is  a  mountain;  p.-st  of  all  as  of  a  standard  of  liv- 


LONDO^N.^^EN^fCli  BishopsRatr.  E.C.  2;  D.avie5  A  Co.,  i  rt  iiirtiivi  i  irti  u  ^  ‘  L^ouls,  they  would  soon  catch  the  in- ;  them  a  mountain  is  a  mountain; . f„st  of  all  as  of  a  standard  of  liv- 

p.ARis,  FRA.NCE;  2s  Riip  Rirhriini.  Paris  1,  France.  j  a  tendPPCt  act’os.s  thC  boi  del .  toi  somejears,  which  creates  nothing  but  once  you  have  seen  one  you  have  ,ing— economic  or  political  or  so- 

NEW  YORK:  111  Broartwa.v,  R.  s.  Farley.  Representative  \  towai’ds  conversiop  of  mill  Capacity  fl'om  jgjjy,  optimism,  and  confidence  seen  them  all.  They  fail  to  see  the  cial? 

T  r^,hi,r  .n  I  newsprillt  to  pulp  and  other  grades  of  paper  that  Canada  need  not  always  be  an  silent  land  with  its  gras.sy  slope.s;  ❖  ❖  ❖ 

L^evoted  fo  the  tTitpr€5t5  of  the  pi/nitc  tti  i  »  ,  «  •  .  i  .  ii  /\»i  su  *•  «  fhp  continent?  with  teem* 

the  belief  that  the  cnrtfirience  of  capifoi  is  essential  —  on  which  prices  could  be  ITpfulated  in  ac-  economic  appendage,  but  will  some-  on  uhich.  on  any  other  continent,  ,  ,  u  u 

.  .e  •  *  J _ _ _  *  ,1  ai _ _ 1-1  i_  .  s  .  •  .in»  maccAc  rtf  neon  o  u’ho  navp  tlO 


Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capifoi  i5  e,?s<enftai 


to  tne  srabthtu  ot  finance  the  prosperity  of  industry  4.1^^  volo  +  ioncUin  nf  Qiinnlv  to  be  a  power  in  her  own  right.  there  would  be  hundredsS  of  thou-:^*^^  masses  of  people  w'ho  have,  no 

1  .ndVifh  dufle^Jl-T  to  thTiL'd,  On,.  p,on,.  „„  .  n.don  .  ,.nd.  „  p.n„„  ,  ,  „  „  nn.'.-n*  o'  k,„,n,p 

MONTREAL.  FHIDAY,  OCTOBEK  10  19,y2  i  -f  n.-nd...tinn  .rs=t=  POwer.  The  idea  that  hisi.,rys  laws  richly,  not  possessed  by  the  station  ‘hin.  we  ,jand  for,  E  .  . . 


A  Monument  To  George  VI 


of  production  costs.  | 

Establishment  of  any  significant  ne^v, 
source  of  newsprint  supplies  in  the  U.S.  or 
its  territories  almost  certainly  —  in  view 


.  have  been  abrogated,  that  we  alone  wagon  complex,  not  aching  to  get  history,  common  sense  must 

‘  can  carry  on  with  our  economic  away  to  the  city  fur  a  $40  a  week  us  that  we  shall  not  always  be. 
pretentions  alone;  that  idea  is  as  job.  able  to  stave  off  the  pressures; - 

absurd  as  it  is  dangerous.  I  ❖  ❖  ❖  I ‘hat.  unless  w  e  fill  the  country  with 


Travelling  across  Canada  is.  as  a  rule,  in-  of  prevailing  high  cost  of  mill  construction  Canadians  are  for  ever  clamoring  They  fail  to  see  that*  tremendous  people  of  our  ehosing,  it  shall  be 
stnictive.  It  points  to  the  many  things  done  and  eipiipnmnt  —  would  have  to  be  govern-  ^  -higher  standard  of  living."  complex  of  the  Kootenay  Empire,  filled  by  those  whom  we  would  not 
in  this  countrv  and  it  points  al.so,  if  one  only  RiPut  siibsklized  to  some  extent,  and,  through  fortuitous  circum-  *  inland  kingdom,  whose  out-icho.^e. 

looks  closelv  enough,  to  the  things  that  are  I?"  threatening  ^^‘''tu res  from  blessed  *‘«nding  feature  again  is  an  almost,  It  i.s,  pos.s.bly,  quite  true  that  at 

...  ,  '  I  1-1  u  Uf  F  ^\ashIngton,  there  IS  no  evidence  of  the  gO\-  nmH.irtivitv  than  anv  oT  "lany  millions  of  thi-s  moment  we  do  not  need  more 

lett  undone,  and  possibly  e\en  unthought  of.  being  prepared  to  follow  such  a  ki  i  ’  h  tn  acres,  halved  by  a  river  which  has  factory  workers;  that  in  our  big  in- 

It  has  occurred  to  us  that  there  is  some-  policy.  'achleve^”this^ "higher  standard  only  objection  to  serving  as  an  irri-  dustrial  centers  there  are  already 

thing  lacking  in  our  great  cities;  that  there  Canadian  newsprint  interests  have  t^ied  in^gting  that  others  enough  hands  to  turn  the  wheels,  is 


er»l  Eisenhower  declared  that  “the  | 
European  customs  barriers  prevent  | 
the  efficient  division  of  labour  and  j' 
resources,  and  the  easy  flow  ofj 
trade.  In  the  political  field  these, 
barriers  promote  distrust  and  sus- 1 
picion.  They  serve  vested  interests , 
at  the  expense  of  the  peoples.”  j 

Governor  Stevenson,  as  recently , 
as  the  19th  September,  1952,  con¬ 
fessed  to  an  assembly  of  electors.; 
in  Richmond.  Virginia,  that  "the; 
United  States's  protective  policy  j 
was  a  turning  point  in  precipitating, 
the  world-w’ide  depression  of  the 
19.3n's.”  What  an  admission!  He 
might  have  added  that  both  the 
tow^ering  tariffs  set  up  round  the 
United  States  in  the  inter-w’ar 
period  and  Imperial  Preference 
adopted  by  the  British  Common¬ 
wealth  in  1932.  were  largely  respon¬ 
sible  for  the  world  economic  crisis 
that  brought  about  those  political 
conditions  in  w'hich  the  second 
world  war  was  conceived. 

It  is  to  be  fervently  hoped  that 
these  considerations  w'ill  not  be 
ab.sent  from  the  minds  of  the  nine 
Commonwealth  Prime  Ministers 
who  are  at  present  deliberating 
in  London, 

Annual  Report  Award 
To  Brazilian  Traction 

New  'Y’ork,— In  the  final  ratings 
of  the  independent  board  of  judges 
in  the  “iFnancial  World"  survey  of 


i  annual  reports,  Brazilian  Traction, 
i  Light  and  Power  Co..  Ltd.,  was 
ijudged  as  having  the  best  annual 
j  report  of  the  Latin  American  util- 
I  ities  for  the  second  year.  The  bronze 
!  "Oscar  of  Industry"  trophy  will  be 
I  presented  at  the  annual  awards 
banquet  in  the  Grand  Ballroom  of 
the  Hotel  Statler,  New  York,  on 
I  October  28,  19,52. 

I  A  total  of  5,000  annual  reports 
I  were  considered  this  year  in  the 
international  competition,  the 
:  twelfth  in  the  series  of  surveys, 
and  these  were  judged  in  100  in¬ 
dustrial  classifications  for  the  "Best 
I  of  Industry”  awards.  In  the  Latin 
!  American  utilities  category,  Mexi- 
'can  Light  and  Power  was  runner- 
up  for  top  honors,  while  American 
&  Foreign  Power  Co.,  placed  third. 
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enough  hands  to  turn  the  wheels.  Is 


i?  .something  lackimr  certainly  in  our  capital  to  hold  the  price  line  purely  a.«  a  matter  of  should  take  their  surpluses,  at  pri-  ’"‘erior  vaiiey.s  in  it  .Migge.sted  then  that  this  is  the 

citv  of  Ottawa.  What  is  lacking  is  monil-  goodwill,  and  not  through  fear  of  early  loss  commensurate  with  our  estlm-  Columbia  which  are  m  every  only  consideration  that  matters 


ments  to  worthivhile  persons. 


of  any  considerable  portion  of  their  ma.ior 


ces  commensurate  with  our  estim-  '  .  ,  .  ‘  ‘  .  n  z  ‘  i  *  j 

-  .  ...  F  FU  ates.notoftheirvalue.  but  Of  What  '"basic  soil  and  healthy  When  one  talk.s  Of  popuM^ 

Perhaps,  in  an  age  when  free  privilege.^  market  -  and.  as  (compared  with  most  other  ^  air  and  moisture  a.s  any  of  the  veiopment.  is  .t  suggested  t,h  our 

are  demanded  by  everybody  regardless  as  to  ;'taples,  the  price  of  newsprint  has  had  a  be-  pretension  and  the  end.  post-  European  mountain  valleys;  whose  agricu  ture  has  become  so  stabilized, 
his  contribution  to  the  welfare  of  the  nation,  i  low-average  rise  during  the  inflationary  pe-  people  for  two  thousand  years  have  that  it  is  so  successful  and  com- 


groped  around,  raised  cultures  and  plete  an  enterprise,  that  nothing 
civilizations  and  men  and  women  new  need  happen  to  it? 


with  great  pride  and  economic  and 
political  power. 


We  hear  from  the  chemists  and 
the  bio-technicians  who  tell  us  that 


his  contribution  to  the  welfare  of  the  nation,  i  iow-avei«ge  rise  ouring  me  iniiai  onarv  pv-  ^  ^  peopie  xor  ivynousann  years  naie  u  -  ^ 

such  thin"' a-  exceptional  character,  except-  riod.  The  administration  at  ashington  groped  around,  raised  cultures  and  plete  an  enterprise,  that  nothing 

ional  sacrifice  and  exceptional  lotTahility  'vould  do  well  to  let  Representative^  Celler.i  observer  has  never  agreed  f"en  and  women  new  need  happen  to  it? 

in  public  fltrures  do  not  rate  highlv.  In  anv  and  the  publishing  intere.sts  he  so  faithfully'  with  great  pnde  and  economic  and  hear  from  the  chemisU  and 

Jas^  one  heal-rveJv  httlf  of  them  except  serves,  fry  their  own  fish.  Futile  threats  ?  bio-techmc.ans  who  tell  us  that 

in  editorial  obituaries  which,  as  has  been  said  against  a  major  Canadian  industry  do  it  little  normtllv  m  a  hundred ^  American  notions  that  this  years  gram  crop  is  very  high 

more  than  once,  cost  no  money.  credit.  en  or  fifteen  be  manufacturer  m  volume;  yes  but  that  it  s  get- 

„  .  r-  J-  u _ - _ - — -  .vears  must  oe  aone  in  len  or  Iineen.  subsistence  farming  ting  increasingly  poor  as  far  as 

For  this  reason  Canadian  Cities  are  bare.  O  1 OAO  1  0^9 ' P^^antry  food  value  .s  concerned  There  is 

compared  with  the  older  cities  ot  Elliope,  L.  [y,  DGaUDien  Ot  LI©,  lyUA-IV^Z  the  current  shambles  around  the  -as  it  the  bulk  of  the  world's  popu-  nothing  in  the  grain  that  was  not 

W?.althv'(^rt  7e^^To^he  cTt^^^^^  ™y  time  to  be  in  the  ‘be  fact  that  everybody  is  g.^.g^^  ,,  ^rst  in  the  soil,  and  the  prairie  soil 

Mealth>  Cltizen.x  to  the  citie.s  (^t  their  ba  th .  olfL«..„L  FLo,..  P“"b  the  clock  ahead,  peasantr.y-tho.se  notions  have  turn-  being  depleted  at  an  alarming 


nn  YMnnot*  crecllt,  evfry  larmer  musT  oe  manuiaciurei  ‘li 

moie  than  once,  cost  no  monet _ .-ear,  must  be  done  m  ten  or  fifteen  ,,  ^^g^  subsistence  farming  tmg 

this  rpason  Canadian  cities  are  bare,  .  ^  ^  I  .  ^  indeed,  one  of  the  very  reasons  for’  ,  fnnrt 

conipai'ed  .yilli  thp  older  cities  ot  Europe;  L  G.  Bsaubien  &  Clfi,  1902-1952  m.  current  Sismbl..,  around  the  u  I'hc  bulk  ol  the  worlda  popu.  noth! 

we'^tht-"cM7enft?tre  cT«el“oTtS^^^  Fifty  yeor.s  is  a  lone  lime  to  be  in  the  ""  e'.rjbodr  la  jus,  lira, 

3\ealth\  Cltizen.x  to  tne  cuie.s  nr  rneir  Dllin.  ■  •  trying  to  push  the  clock  ahead,  neasantrv— those  notions  havp  tnm-  is  be 

bare  o(  monumenls^to  ereat  kings  or  eten  .nancial  busmes.s.  allhouetl  there  must  have  w,”  iber.  re  rate, 

great  commoners.  Oh.  there  are  a  few  ex-  been  times,  in  the  half  century  history  of  tm-e  refuses  to  create  m  le^s  than  rr,ini„ne  of  oooni..  o..^  hoh  of 


,  ,•  o  .  ,  -  '  -  - —  -  millions  of  people,  our  kind  of  •-  •• 

ceptions.  u.'^ually  the  sponsored  cieations  ot  l_  p;  Reaubien  &  Cie.  Ltee.  of  Montreal  an  historical  epoch.  people  in  Britain  and  in  Europe  There  was  Col.  Palis^ser  who 

political  parties  who  for  generations  have  snobbish  enough  to  claimed,  a  hundred  years  ago  m  the 

fca.'trd  the  memories  and  leputatlonsS  ot  -  .  4.  a.  •  4.^  1  tViic.  ^  1/  cour.se  of  a  5urvev’  that  the  triangle 

c,*,-  W'UfiMri  T  Qiirioi'  QnrI  TnVin  A  ATnr  As  one  of  the  most  important  inve.stment  But  thu«  does  not  mean  that  a  iefu.se  a  good  peasant .s  hfe.  !  u-  u  u ^  ei  w  o 

donald.  hou-  e.  in  (  anaila.  and  1  articulai  f  in  th  .  colonisation  -  even  There  is  a  great  to-do  the.se  days.  Medicine  Hat  and  Lethbridge  would 

Wo  (hink  it  would  be  a  good  idea  for  mu-  province  of  Quebec,  the  house  of  Beaiibien  having  for  it.3  purpose  the  denial  of  never  be  fit  for  human  habitation., 

nicipalities  or  private  citizens  to  raise  a  mo-  lias  for  most  of  the  period  of  its  existence  —..^jiould  be  satisfied  with  the  nat-  mysticism  of  the  soil,  having  "a.s  nearly  right,  of  course, 
nument  to  the  one  man  who.  probably  more  been  closel.v  associated  not  only  ivith  the  Jial  increment  alone.  Particularly  ‘of  end  the  severing  of  the  le.s.s:Cv^n  in  the  days  when  wheat  alone 
than  any  other  in  recent  decades  has  tier-  pi-o^jnrp  with  the  countrv.  hut  par-  'O  as  an  increasing  percentage  of  tangible  bonds  that  tie  man  and:"'”®  giown,  on  the  average  of 

sonified  exceptional  character,  exceptional  v:  ,  ,  -U,  p,.pnH,  financial  and ,  *"ose  who  should  piov.de  a  natural  hi.s  blood  to  the  soil  on  which  he  'h>ee  crop-s  every  ten  years.  He 

personal  .sacrifice  and  cpilte  extraordinary  ‘  ,  .  ,  increment  of  population  refuse  to  ?>'evv  up.  This  is  one  of  crimes  with  no‘  know  what  irrigation  could 

loveability  as  a  nfan  and  as  a  head  of  state.  interests  abioad.  which  the  historian  a  few  hundred''^"  diversifying  crops  and  en- 

the  late  King  George  VI.  It  has  hi^en  one  of  the  witnesses  there.^  Canada  needs  people  almost  more  years  from  now  will  charge  our [ 

We  do  not  suggest  that  everybody  who  not  onl\  of  Canadas  Kl^wth.  or  with'jj^g^  What  is  mat-enalism;  our  philosophy  ofi  Within  the  present  generation, 

reaches  that  high  position  either  b\  birth  or  the  equall.y  phenc^enal  growth  of  tiji'iness  j,^^,and  quite  possibly  within  five 

through  chicanery  is  entitled  to  a  monument  f*"'*  nmnstry  in  Quebec,  but  also  vvith  the  Canada  need  people  much  more'no  country  may  be  strong,  really P'-awie  land 
in  bronze,  surrounded  perhaps  by  a  small  increasins:  fame  which  Canada  enjoys  on  Canada ! strong,  which  relies  only  on  itsi"’'" 

park.  But  we  do  suggest  that  Canadians,  who  the  ccmtinent  of  Europe  gobble  trade  statistics;  depending  so  great- 

are  .‘^pending  enough  money  on  nom^ensicals  M  ith  fully  integrated  banking  and  fin-^p  those  who  still  come  to  this  I  ly  on  others  for  defence  and  for  its, 

with  no  meaning  whatever,  would  make  more  ancing  facilities  in  Bru.s.sels  and  Pans,  andip^untry  ^standard  of  living  Or  look  at  ihe'^"'‘  '‘"'^rsified  a.s  to  production, 

than  a  gesture  by  raising  such  a  monument  'n  cM.se  corre.spondence  with  Switzerland  one  ^should  almost  make  it  com-'country  north  of  Edmonton.  Swing!  possibilities  | 

to  George  VI.  «"i^thei;  countne.s  of  Europe-and  in  turn  the  left  into  the  Peace  River  ^  '  popu  atiom 

If  it  is  not  yet  outdated  in  a  country  such  ''f'th  their  pos.sessions  and  trade  interests  policy  area,  follow  the  streams,  the  vast . 

as  Canada  to  pay  that  honour  to  a  good  king,  k  ^  &  Cie.  per-  bodies  of  water,  cutting  deep  economic  consequences.  Diversified 

then  perhaps  there  will  be  found  enough  Ca- ,  I^tee.  has  become  one  of  the  mam  .factors "  J  farms  need  people.  People  neeo 

Mneliane  ivVin  with  Fi'mo  onoi-o-t-  anrl  mnnotv  aCCOUnting  fof  the  investment  interest  AT  .  1  .u  /  J  ,  ..  .  .  diversified  farms. 

nartians  w  no,  witn  time,  eneigv  and  mone.V  ‘hose  who  decide  on  acres  of  good,  rich  and  untilled  soil,  j  ,,,  .  *  i,  i  j 

on  their  hands,  might  undertake  the  initial  created  a^bi  oad  in  things  Canadian.  immigration  policies,  but  our  edu-'  Fly  for  hours  on  end  without  see- '  ”rid 

labours  on  behalf  of  a  “George  VI  Memorial  Founded  in  1[lh2.  like  a  few  other  major  pa,„r.s  too,  should  become  aware  of  ing  a  village  or  a  town,  in  an  em-  ^  a  mpa.suie  of  .self-congratula- 

iTrtiiTArlof ir\M  ”  finaTiC'ifll'  institutions  in  f  ^^n^^f^3  thp  firm  *u  .1  <i  .  •  n  .  'tiori-  ihp  int©lJpctufll5  from  Europe; 

i-ounrlatinn.  iinaui  mi  nisiuuiinn.s  111  v  araiM,  rie  1  n  m  variety  of  empires  that  are  pire  all  Us  own.  where  the  grow-  ...  •  u  4U  *  r 

of  Roanhipn  Vin^  nia\'oH  it<;  rnlo  in  tho  rlo\*pl-  ......  ”  sod  they  no  enrich  this  country  if 

- r~V7T.  —  oUenrclt  ev-erv"  major  indust, <^^f  whicL  hfc  " 

Th©  Anti  Combinss  Legislstion  'Canada  now  boasts.  congratulations  are  j  t,.ernendoii<;  d  "h  "  hii- inain  th  r  ^  f  ‘''”*‘rprptci'.s  of 

(♦■CM  obvioiislv  in  order,  not  onlv  from  the  other  bone-ch.lUng  g.a  n.  the  f.ne.st  vegetaoles  and  any  ,.g,^,^. 

At  a  recent  meeting  of  the  executive  m  mvi  nui  I  m.v  imm  un,  vuuri  emptiness.  sort  of  livestock  one  might  be  an  ,u„  _  ,  , 

•1  e  i.,  n.  .  .  members  of  Canadas  investment  fraternity,  p„..i„wi,.,ii.  .u-  u.  ,  ,  „  .  .  .u  i''‘^  cieatoi*  of  a  Canadian 

council  of  the  Canadian  Manutacturers  financial  community,  but  from  all  who  .  ran=Ha  ’  °  s  xper  wi  .  Ipha.se  whether  it  be  in  agriculture. 

Association,  held  in  Montreal,  concern  was  have  watched  Canada’s  great  growth,  the  ^  merely  from  the  Count  the  people  m  that  empire  pm^ipnse,  or  in  any  of  the 

expressed  regarding  the  amendments  to  the  equally  great  growth  of  the  province  of  ^  hotel  or  fiom  the , and  you  get  enough  to  fiii  up  a  few^othpr  basic  realms  of  nation- 

anti-combines  legislation  and  the  report  upon  Quebec  and  the  soundly  based  expansion  of  ;b,.f,uah  the  pai-eT  of ""  •ome*"ilIiis'^  *v*^»ubiirb"*Dei^'atfs*^  nLr '^Monr'^i 
T  ■  i  ,  I  .  u  a  Canada's  investment  business.  i  ■  P  ^  S  f  .^ome  illus-  ly  .Ubnb  peihaps  near  Montreal  Canada  reeds  people  who  know 

which  thp  proposed  amendments  are  based.  jtrated  publication  Canada  i.s  more  or  Toronto.  'bow  to  perspire  and  will  not  be 

The  separation  between  the  functions  of  in-  .  U  fU*  *  tourist  paradise;  it  is  more;  Just  as  the  original  settlers  in  ashamed  of  it.  The  needs  of  peo- 

vestigation  and  appraisal  was  approved  but  A  Hsppy  WnOiC©  'than  an  item  of  admiration  for  a  any  land  are  first  subsistence  farm-  pip  who  do  not  only  know  through 

there  were  strong  objections  to  the  proposed  i  Another  step  toward  ultimate  efficiency  hart'll er®.  developing  into  a  richer  level' compulsion,  but  who  feel  the  kin- 

research  work  being  entrusted  to  the  Di-  the  utilization  of  Ontario’s  forest  products i'"  generations  pass,  so, ship  with  the  land  and  the  so, 1  and 

rector  of  Investigation  and  Research.  The  J"  utilization  ot  UntailO  S  toie.t  pioductsj  „.ith  its  increasingly  dismal  urban  will  these  areas  have  to  be  settled  who  are  not  afraid  of  living  alone 

view  was  expressed  that,  if  a  program  of  has  been  taken  with  the  creaion  of  a  new  ,  civilisation  m  a  half  dozen  cities,  ^  by  people  who  are  satisfied  with  for  a  time  m  a  land  of  wide  horiz- 

objective  research  was  to  be  undertaken  in  '  type  of  timber  operation  in  the  lakehead ;  also  contains  the  one  real  challenge :  living  freely,  independently  and  ons.  Not  only  strangers,  though:' 

the  field  of  monopolistic  situations  and  pract- ,  area.  In ’announcing  the  foj'mation  of  Thun- real  hope  for  our  |  modestly.  oui-  educators  should  stress  it  to - 

ices,  it  should  be  carried  out  under  the  aegis  Fore.st  Products  Ltd.,  a  few  davs There  may  not  be  many  m  Can- ’our  children  too;  for  the  trend  to-1 

rather  fhTn  hTthe  ^nvISeatic^n  a^en^^’^s^  '  ^  Won.  W.  S.  Gemmell.  mini.ster  of  lands  i  v for  we^have  been  largely  spoil- 1  wards  white  and  black  collar  pro-, 

lainGl  Tn?in  D\  tnc  in\ 0Stljrfltlon  spfcncx  SGl  \j  x*  a.  j  xi_  More  than  that,  Canada  and  its  td.  But  there  are  millions  abroad  i  letarianism  in  our  urban  f^ociety  is 

up  to  administer  the  Combines  Investigation  :  and  forests,  commented  that  the  companyjvast  and  empty  reaches  offers  the'who  would  go  on  their  knees  In'qulckly  taking  this  country  away 
Act;  in  other  words,  by  the  agency  that  has  was  designed  to  .serve  the  interests  of  both  one  hope  for  many  millions  of  thanks  and  who  would  do  ydth  that  from  the  safe  path  to  real  great- 
the  33  idest  and  most  intimate  kn03\'ledge  of  pulp  and  paper  .and  sa33'mill  operators  and  people  for  whom  not  only  is  there,  virgin  land  what  they  have  done'ne.ss. 

the  33'ay  in  which  the  tvhole  Canadian  eco-  - . -  - —  - - - - 

Presidential  Elections  and  the 

This  .seems  an  eminently  logical,  and  desir-  Primary  purpo.se  of  the  company,  3vhich 
able,  approach  to  the  anti-combines  question,  i  is  a  cooperative  effort  sponsored  by  timber  OITl  ITl^nXA/O  A  On'i  At*  An/*  A 

We  are  3vitne.=sing,  in  recent  anti-combine  companies  already  operating  in  the  Thunder  V/l  I  1 1  I  I  V^l  I  tt  %?Cl  I  I  I  I  1 1 

developments  across  the  line,  the  effects  of  '  Ray  district,  is  to  buy  saw  logs,  pulp  logs,  - - - 

plau-ing  anti-combine  investigation  in  the  poles,  ties  and  other  basic  forest  products  By  PAUL  de  HEVESY 

hands  of  Ia3v  enforcement  authorities  3vho  and  to  sell  them  to  processors.  This  should  (Specially  written  for  The  Financial  Times)  ' 


There  was  Col.  Pali.sser  3\'ho 
claimed,  a  hundred  years  ago  in  the 


Sir  Wilfrid  Laurier  and  Sir  John  A.  Mac 
donald. 


years,  large  areas  of  prairie  land 
will  have  to  be  taken  out  of  cir¬ 
culation,  and  either  left  to  be  le- 
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window  of  3  railway  car,  or  small  towns,  enough  to  fill  a  mote-  ^ood 

through  the  pages  of  .some  illus-  ly  suburb  perhaps  near  Montreal]  Canada  reeds  people  who  know 


'  Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERT  WAIK  OF  LIFE  SINCE  U 


Presidential  Elections  and  the 
Commonwealth  Conference 


A  Lively  Analysis  of  a 
Big  Company’s  Affairs 

( MacMillan  &  Bloedel  Limited) 


By  PAUL  de  HEVESY 

(Specially  written  for  The  Financial  Times) 


cann(it  look  beyond  the  legal  definition  of  a  rrsiilt  in  a  great  .simplification  of  the  supply  1  London.  Eng— The  adversaries  of  smallest  country  faces  the  same  Spain,  iron  ore  from  Sweden,  and 
combine  and  di.'stinguish  hettveen  tho.se  that  problem  for  operators  3vho  have  heretofore  economic  freedom  m  Great  Britain  number  of  consumers  as  the  manu-  potash  from  Germany, 
are  in  re.straint  of  trade  and  tho.se  tvhich  suffered  under  the  neces.sity  of  trading  logs  thev  ‘actnrer  m  the  largest  country;  and'  ❖  <•  •> 

are  not.  Compariies  operating  in  RiRior  in-  directly  ivitli  other  companies.  As  Mr.  Gem-  *  '  ,  <b)  Every  country  enjoys  equal  it  should  be  remembered  that 

dustries,  and  3vhich  are  playing  a  significant  rnell  pointed  out.  “manufacturers  can  buy  "yy  ,  “’''  access  to  the  raw  materials  of  the.  President  Truman  rejected  all 

role  in  the  defene  program  of  the  Lnited  fore.st  products  at  the  going  price  without  “^'iworid.  hence  ma.s.s  production  is  .  .  ^  . 

States,  are  being  harried  in  their  operations  having  to  .scour  the  countryside.”  ,  possible  everywhere.  '  "  recommendations  of  the 

and  held  un  as  la\3’  breakers  to  the  eves  of  n  •  j  i.  j  1  f  iu  protected  against  impiorts.  have  a  !  United  States  Tariff  Commission 

the  public  Presidentand  general  manager  of  the  new  .3.  United  states  manufacturers i . . . 


company  is  Wallace  A.  Delahey.  widely 


very  large  home  market,  and  can 
therefore  indulge  in  mass  produc- 


.  .  -  i - —  - -  - .  •  - ./  thar.fn,-..  often  carry  their  raw  materials. 

The  point  has  been  made  so  often  as  to  known  as  an  experienced  forester.  Mr.  Dela-  greater  distances,  across  commodities.  This 

hardly  bear  repetition  —  and  an  unassail- i  hey  was  pulpwood  controller  for  the  Wartime t  'American  Continent,  than  do  Bri-'®'®"®  considered  as  a  test 

able  argument  it  is  —  that  there  exist  many  i  Prices  and  Trade  Board  during  the  war  and  7",  .  TZ  ^  ^®®'tish  manufacturers  buying  from  the  America  s  faith  in  the  principles 

psuedo  combines  which,  ynder  our  present  since  then  has  carried  on  his  own  business  1°  '  United  states.  Canada,  or  .Mexico,  i  ‘^°'’*rt  T.  Stevens, 

day  system  of  trade  and  commerce,  are  be-  as  a  consulting  forester.  His  appointment  to  i  (4)  The  United  states  and  Great '  American  deiega- 

nevolent  rather  than  dangerous  in  their  ope-  this  new  position  is  a  happy  choice,  what  these  friends  of  economic approximately  thei“°"  ‘"'crnationai 

rations.  In  these  days  of  substitutes  and  new  it  is  unlikely  that  anyone  could  have  been  regimentation  ignore,  or  at  any  rate  ,^^^  proportion  (about  nine  per!*^®”®"  Textiles  Industry  Confer- 


:  for  an  increase  of  tariff  rates  on 
i  various  foreign  commodities.  This 


This  analysis  is  not  the 
Company’s  Annual  Report. 
It  is  our  own  financial  sum¬ 
mary  of  the  affairs  of  MacMil¬ 
lan  &  Bloedel  Limited,  the 
largest  firm  in  the  Forestry 
industry  in  the  British  Empire, 
employing  more  than  8,000 
people  and  covering  every 
phase  of  the  industry  from 
logging  operations  to  manu¬ 
factured  products. 

Besides  controlling  vast  forest 
areas  (Qown  lands)  the  Com¬ 
pany  operates  sawmills. 


shingle  mills,  gangmills  an( 
a  pulpmill.  All  have  access  t< 
deep-sea  docks  and  adequtti 
railway,  trucking,  and  othe 
transport  facilities. 

This  lively  financial  analyst 
of  MacMillan  &  Bloedel’ 
affairs  will  be  of  espedi 
interest  to  shareholders  an 
to  other  investors  who  u 
impressed  by  the  size  of  ih 
Company— its  past  and  ou 
rent  earnings  record,  and  ii 
friturc  potentialities. 


,  ,  ,  ii  r  r  1.  .  •  . . . — - "•••' - -  .  ..  ,  ,  ,,  same  proportion  (about  nine  perl  „  .  . 

developments,  as  a  matter  of  fact,  a  combine  found  who  is  better  able  to  make  a  real  COn-jP”®®  "^er  m  silence,  are  the  follow- ^  national  incomes'^®®*  Buxton,  Derbyshire,  com- 

in  restraint  of  trade  would  be  almost  imposs-  1  tribution  to  the  welfare  of  Ontario’s  import- 1 ‘"g  'PoMs:  respective  natural  re- 1  '•«‘'“very 

ible  to  maintain  for  any  length  of  time.  ;  ant  forest  industries  through  the  facilities  of  l)  Ever  since  the  end  of  the  3var^^^^^^^^  agriculture  ‘otemational  trade  are  held  back 

The  propo.sed  changes  in  the  Canadian  this  lates  lakehead  venture.  ‘h®  government  of  the  Uohed  j  forestry  and  mining  widening  web  of  restrictions 

legislation  would  eliminate  certain  of  the - 'states  has  pre.ssed,  more  than  any] ’  vvho.se  close  meshes  stifle  commerce 

more  objectionable  features  of  the  existing  /"iiv*  rMmmAnXf  mm  rii.>^AMF  AGaZxe  government,  for  the  lowering:  ,  T,  ,  u  ,u  strangle  consumption.”  Of  the 

law;  more  particularly  that  which  gave  the  COmiTientS  OH  CUfrPm  Attdirs  ,of  trade  barriers  ot  ail  kind.s.  and  Britain  has  the  signal  ;t,p, I  augury  i.s.  however,  that  both 

com’mis.sioner  powers  of  ilivestigafor,  prnsp-  Total  government  expenses  in  the  U.S. —  successive  British  governmenls  advantage  over  the  United  States  ,  General  Eisenhower  and  Governor 

cutor  and  judge.  They  still,  however,  leave  federal,  state  and  local _ are  equivalent  to  turned  a  deaf  ear  to  most  of  of  having  the  European  continent  |  Stevenson  are  avowed  f»ee-traderf 

legitimate  business  at  the  mercy  of  a  body  about  78  per  cent  of  all  wages  and  salaries  ‘heir  proposals  seeking  this  end.  on  its  doorstep.  This  provides  not  |  in  a  memorable  speech  delivered 

which  knows  little,  and  cares  le.ss.  about  the  paid  to  all  persons  in  non-government  jobs.;  '2'  Under  free  trade:  only  a  vast  market  but  also  raw. at  the  Engli.sh-speaking  Union  in 

dainage  it  can  do  in  its  application  of  the  law.  j  As  they  say  “they  never  had  it  so  gooti.”  |  The  manufacturer  m  the j  materials,  such  as  copper  from  (London,  on  the  3rd  July,  1951.  Gen- j 


ence  in  Buxton,  Derbyshire,  com¬ 
plained  that  “the  forces  of  recover.v 
in  international  trade  are  held  back 
by  the  widening  web  ot  restrictions 


Send  now  for  this  analysis.  It  tails  tha 
story  eomplataly  and,  tee  feel  sura,  will 
ba  of  immadiata  intarast  to  you. 

James  Richardson  &  Sons 

ESTAOusHCD  laer 

.  EXECUTIVE  OFRCES— WINNIPEG 

Branches: 

Vancouver,  Victoria.  Calgarr.  Edmonton.  Regins, 
Saskatoon.  Moose  Jaw,  Lethbndge,  Portage  La  Prairie, 
Swift  Current,  Kenon,  Kingston.  Toronto.  Montt^ 
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Canadian  Car  "A"  i 

I  am  looking  for  an  investment  ■ 


INQUIRIES  from  subscribers  In 


'Short  Term  Investment! 


,  appears  to  be,  from  the  standpoint ' 
of  United  Asbestos  shareholders  a 
rather  favorable  solution  to  an 
otherwise  complex  problem. 

The*  capital  required  for  the  de¬ 
velopment  of  the  Black  Lake  ore- 
body  IS  of  sufficient  magnitude  to 
make  it  difficult  to  raise  it  by  any, 
means  other  than  an  affiliation! 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


^  .appears  to  be,  from  the  standpoint'  'the  new  issue  of  4^*%  debentures  study  of  this  company  is  availabla 

of  United  Asbestos  shareholders  a  a  which  are  currently  offered  at  par  I  from  Mills,  Spence  A  Co.  Ltd.  To* 

HIIVTQ  TO  TlVVFQTnR^I  INVESTMENT  RECOMMENDATIONS 

1  1  I  I  ^  I  I  11m  M  I  i  t  /  1  \  F  I  B  a/J  The*  capital  required  for  the  de-  /^/IR/fUJUThTT^C  P  A  hi  A  t  VC  VC  Street  West.  .Montreal).  tion  of  Algoma  has  been  shown  in 

V  *  V  e  ^  velopment  of  the  Black  Lake  ore-  OL  ADIALiOttlj  <’  successive  anual  statements.  (Ad- 

body  IS  of  sufficient  magnitude  to  "MacMillan  A  Bloedel  Ltd"  .4n  dress  L  Mills.  Mills  Spence  &  Co. 

make  it  difficult  tO  raise  it  by  any, - -  interesting  novel  Study  of  this  Ltd.,  2.^  King  Street  West,  TorOntO.) 

Canadian  Car  "A"  .1  I'Shart  Term  Inveatmonta  t^ban  an  affiliation!  "Loblaw'  Groceterias”  A  review  real.  The  recent  reorganization  of  company  has  been  released  by  ❖  ❖ 

tanadian  tar  A  ,  subscriber*  in  t  InveitmenU  .which  one  of  the  world  s  big  com-  company  is  available  from  this  company  ha.s  once  again  to-  Richardson  A  Sons,  Winni-  -The  Hardware  Industry."  A  re- 

I  am  looking  for  an  investment;  iiNyutKits  rrom  suoscrioers  in  |.  i  am  up  in  Canada  from  the  panie.s.  such  as  A.  S.  &  R.  Com-  Norris  A  Quinlan.  Mont-  ciised  attention  on  this  large  con-  worlds  largest  view  of  two  important  companies 

which  will  give  me  a  yield  of  about ,  regord  to  their  investments  ond  ;.  .Argentine,  looking  over  conditions  pan.v-  ...  rUblaw  is  one  of  the  largest  cern  and  on  the  brewing  indusiiv  ^'^cest  industry  operators,  the  com-  m  this  field  has  been  provided  by 

6  per  cent  with  reasonable  safety,  :|  problems  ore  invited.  Answers  ore  jj  with  an  eye  to  e.stablishing  here.*  That  A.  S.  A  H.  Company  is  scri-'  .  -  food  stores  with  a  con-  as  a  whole  (Address  G  E  Leslie  definite  possibilities  for  .Matthews  A  Company,  Toronto, 

and  the  A"  .stock  of  Canadian  Car  , I  bosed  upon  informotion,  which  lout  if  I  decide  to  come  it  will  ous  is  evidenced  by  the  fact  that.  ..  .  •  p„Dansi<in  program  and  the  .-Jeo  St  James  Strek  West  Mont-  '1’'“  I”'*'-'!,’’''  LAddre.ss  James  Ri-  The  companies  discusesd  are  J.  H. 

ft  Foundry  has  been  recommended  '  THE  FINANCIAL  TIMES  believes  >0  about  a  year  before  I  can  wind  since  tlie  plan  has  been  submitted  P'  west.  Mont  A  -Sons  Mam  Street,  Win-  Ashdown  Hardware  Co,  and  Coch- 

ta  me.  Before  taking  any  action  on  jl  cel'oble.  foir  ond  unprejudiced,  jjup  my  affairs  in  SouHi  .America.  In  to  United  .Asbestos  shareholders,  investors  (.Address  K‘  <•  ❖  nipeg.  Man.^  ^  Pane  Dunlop  Hardware  Ltd.  (Ad- 

Ais.  I  would  like  your  opinion,  and  !  but  beyond  the  exercise  of  core  the  meantime.  I  have  some  money  A.  S.  A  R.  has  assumed  all  de-  Collier  Norris  A  Quinlan.  *  Aldre(jl  -Pathfinder  Pete”  A  review  ot  *'*  ■'  ^  ^  Matthews  &  Com- 

would  aoDi-eciate  vour  comments  on  M  in  securing  informotion.  The  m  the  bank  in  the  United  States  velopment  costs  and  has  also  taken  ipia-  Montreal)  thi.  Aii,!.,,  "Algoma  Steel  Corp  "  A  detailed  pan.v.  220  Bay  Street.  Toronto.) 

r,”  .ulTooT'l'oT.ha  cSrpTny"  and'!  FINANCIAL^  TIMES  conni,  o,-  ,wh,cE  will  r-nr.sedt  .PF- ,  IF,  .h,  an,,„  ^  and  Bid,  ^  ^  :  aa‘'Sb;;\rw'.‘K,l:,"FlS  - - - - 

the  Dro«iDGCts  for  the  5tock  sum®  responsibility.  capital  I  will  need  to  start  in  busi-  United  A.snestos.  i  j  *  au  A  Tn  I  iH  Toronto  The  romnanv  • 

I.RD.-Vstmount.  lnni,ir.».  ,  ness  here.  The  money  i.s  noUarn-  Arrangements  are  al.so  being  ”Dow  Brewery  A  study  o  this*  C-  L  Torom^^^  I  x  I  C  u  T  O  !  S  a  n  n  T  #  u  s  t  s »  *  s  n  .  n  v .  .  u  .  ,  .  .  a- . 


vis,  I  would  like  your  opinion,  and  .  but  beyond  the  exercise  of  core 
would  appreciate  your  comments  on '!  iT!,.  informotion.  The 

the  outlook  for  this  company  and  cINANCIAL  TIMES  cannot  os- 
the  prospects  for  the  stock.  ji  sume  responsibility, 

J.R.D. — Westmount.  Inquiries  must  bear  the  signa- 

At  current  market  of  16-16'4  the  :  ture  ond  address  of  the  writer  in 
"A"  stock  of  Canadian  Car  &  ij  order  to  receive  ottention.  An- 
Foundr.v  Co.,  Ltd.,  provides  a  yield  ;  swers  thought  to  be  of  public  in- 
Of  just  under  6*4  per  cent.  !'  terest  will  be  published.  Stomped, 

Company  operates  seven  plants —  i  oddressed  envelope  or  postoge 
five  in  aMontreal.  one  in  Fort  Wil-  |  should  occompany  oil  inquiries. 


D.  Westrnount.  ,  Inquiries  must  bear  the  signa-  j  much  in  the  bank  and  I  would  made  for  bulk  toting  of  the  ore  company  ha.«  been  made  3vailable;.|]®^  ®  in^ 

<et  of  I6-I6J4  the  :  ture  ond  address  of  the  writer  in  '  jii-p  j  Canada  so  that,  up  to  2.1000  ton.*,  which  should  go  by  G.  E.  Leslie  A  Company.  Mont-!°^r  ^ 

nadian  Car  & '|  order  to  receive  ottention  An-  ,t  would  give  me  a  better  return  far  towards  determining  the  uHi-.- - -  ha™n.,v^VMeYe^n1■od 


IXICUTOIS  AND  TRUSTEIS  FOU  OVER  HAIR  A  CENTUtV 


Foundry  (To.,  Ltd.,  provides  a  yield  ;  swers  thought  He  of  public  in-  .and.  at  the  .same  time,  be  ea.cily^ate  production  possibilitie.*.  costs \,t  $3.24  a  share  on  common  stock  i  {"hp  CaTpbeirS^'J  A^ddress  o"  R 
Of  ju.*t  under  614  per  cent.  !  terest  will  be  published.  Stomped,  !  available  without  any  marked  dim-  and  profits.  $4.03  a  share  .vear  before.  Year '  E^mondl  Walwyn 

Company  operates  seven  plants—  I  oodressed  envelope  or  postoge  :  iniition  in  value  when  needed  Tlie  board  of  United  Asbestos  has  pnded  probably  will  show  a '  44  King  Street  West'  Toronto) 

five  in  Montreal,  one  in  Fort  Wil-  should  occompany  all  inquiries.  |  Would  you  be  .«o  good  as  to  rec-  accepted  the  plan  and  the  share-  further  contraction  in  earnings  as'  <.  '  <. 

liam  and  one  at  Brantford.  Ont. —  '  ,  ommend  some  investments  that  you  holders  will  make  their  decision  credit  restrictions  continued  ini  prnte/'ti/,n  -  A  hnitof.n 

and  IS  the  largest  builder  of  railway  ,  r-  ^  •'"'''able,  bearing  in  on  October  20th.  It  is  hardly  to  be  pffppt  during  greater  portion  of 

rolling  stock  in  Canada.  Al.-n  pro-  earning  of  Canadian  Car  apph-  mind  that  I  wmuld  have  to  pay  a  doubted  that  acceptance  w'lll  be  ppriod.  having  been  lifted  only  in 

duces  street  cars  and  buses,  and  a  J”.  which  has  »<)  IS  per  cent  tax  on  my  income  to  voted.  a  -  ^  May.  Import  restrictions  have  not  James  Richardson  A 

variety  of  forging.s  and  castings.  1  nor  preferred  slock  the  Canadian  government?  !  ❖  ,  been  reimposed,  and  competition  in  Winnipeg.  This  describe*  in 

Facilities  for  production  of  Harvard  or  about^U**tfmef^annua1  —Buenos  Aires.  To  Hold  Or  Sell?  appliance  field  is  .keen.  Cornpany 

training  ''^'*‘'‘’'9  'dividend  requirements  of  $1.  a  Herewith  a  list  of  bonds,  deben-  I  have  held  the  following  shares  p;$,P’’',ha7e*annuallvFS^Septem^  funds.  (Address  James 

plant  are  likely  to  he  fully  oc(tupied  I  , „„  security.  Year  by  year  f.n^  Pt^fened  stocks  which  f„r  a  number  of  years.  At  present  her  19.50  when  Xk  was  s^liti  an^  F""®' 

for  .some  considerable  time  infilling,  ,  .^are  earnings  record  for  7-  'Y‘*  believe  would  be  .suitable  for  prices  all  show  a  slight  lo.ss  on  pur-  cents  in  and  2.5 , ... 

of  a  reported  contract  for  2fi,5  planes  ......a  ,,  fn,|„,vs:.  io4fi  the  temporary  inve.stment  of  .vour  ^ase  orices:  .35  shares  Davisi!*';.  ai.fHh.uoH-  _  *• .  .  •**  _ 


Investments 
and  leisure... 


October 

Business 


Let  us  take  over  your  Investment  ^1^ , 

worries.  We  sholl  be  glod  to  explain  ^ 

how  we  con  provide  many  valuable  ^ 

services  in  the  hondling  of  your 
securities,  mortgages  and  real  estate. 


LATEST  REPORT 

Ask  your  lnvaitm«nl  Dsolar 
tor  tha  letosl  Roperl 
and  Pretpochit  of 


regularly  since  ^  ,,  'mortgage)  due  i9«.5,  to'  f"'"'  rompanie*  have'f,^^  ^'<4  per  cent.  For  in- 

mid-1946  when  company  s  cap  tal  .  per  cent.  been,  to  a  greater  or  le.sser  degree.  province  of  Ontario  4  .*  of 

structure  was  changed  and  A  Auj.jh,  po,..er  =nH  Paivr  *11  sn  "’orking  under  operating  handicans  igRp.;,  .  yield  of  better  than 

ne^/n  n^'ald  ‘reat^Jarlv'on^^common  to"y^elr'ap&a*^el^^:^'«'-*  ^'jb-'^b  divide^.*  are  .*t,ll !  per®  cVnt  and  New  Br unsvlncC 

.  L.  of'  1QA7  M  3.9.5  per  cent  being  paid  bv  each  of  them  on  the,-,,^.^.  ^  yjp,,^  4  3  3 


pro.spectus 
al  on  this 
“  available 
pany  Ltd., 
■rtinn  with 


ROYAL  TRUST 

COMPANY 


Aik  tor  our 
beekitf  on 
Monogamant 
Strvic*. 


CALVIN  BULLOCK 


Osier  &  Hammond 


Toronto  Stock  Exehengo  —  Montreol  Stock  Exchange 
The  Investment  Dealers'  Association  of  Canada 


We  wi^h  to  announce  that  the  business  formerly 
conducted  under  the  name  of 

W.  C.  Harris  &  Co.  Limited 
56  Sparks  St.,  Ottawa,  Ont. 
mil  he  carried  on  under  our  name  as  of  1st  October,  1952 


?u".T  r'.T/ol'mVn'!!^  '”.,”."1:  '’'Ca!;S,"5t,.m,Elp,  >2  SO  pr.l.r-  """F"  f"'"-  f",  J  V.n'c^v.r  T,  mi 

^-^kes  Paper  $2.50  prefer-  Havt.*  Leather  Co.,  for  vear  19.51.,  "Energy  in  W.-  Canada" 
fl?,  -Viplding  around  5  ,30  per  cent,  reported  a  net  loss  before  depre-  ..  ^  |  ^  AA  SvmDosium  ' 

JtJna  and  tn  fhe  rnmn^nv  Brown  Companv  1st  preferred  riati on  and  income  tax;  and.- only,'*  t.I.M.M.  Symposium 

aena  ann  to  me  laci  inai  company  ^  share)  to  vield  about  5.13  per  by  reason  of  a  credit  from  tax  re-  The  five  major  sources  of  energy 
has  oeem  in  past,  to  no  little  -  .serve  w’as  companv  able  to  show  available  to  industry  in  western 

^’'nck  nrdel-'i^'frnm  railwav*  Two  Winnipeg  Electric  preferred  ($5  earnings  equal  to  .37  cents  a  share  ^Canada  will  be  discus.sed  by  authori- 
'big  railroad  companies  hoih  have  a  Ybare)  to  yield  about  5.10  per  o"  .  respective  fields  in  an 

considerable  modernization  pro-  cent.  dividend  requirements  of  $1.. 50  a  energy  .symposium  which  will  open 

crams  ahead  of  them,  but  ability!  George  Weston  preferred  <^$4.50  a  share.  Dividend  on  B  stock  was  three-day  annual  western  meet- 
to  carry  on  with  programs  depend  share)  to  yield  about  4.90  per  omitted  for  final  quarter  of  lastjj^g  f^f  f|,p  Canadian  Institute  of 
upon  their  ability  to  show  a  rea-  c^nt.  nothing  has  been  Patd  Mining  &  Metalliirg.v.  at  the  Royal 

sonable  profit  on  their  operations.  F’rom  these  securities  you  could  Inn  that  i.ssue  since.  Operations  nnn- ,  ^jp^^^dria  Hotel,  Winnipeg,  Octo- 
Of  late  widely  rising  cosL*.  par-lmake  a  choice  which  would  pro-  tinned  unsatisfactory  during  fics'Hjpr  i.^th.  ' 

ticularly  of  labour,  and  difficulty  vide  with  an  average  yield  suffi- ;  quarter  of  current  year,  with  an  on- .  '  .i,,,  i,» 

of  obtaining  authority  for  ade-  ciently  ample  to  more  than  offset  ■  crating  lo.*s  for  period,  but  (jffi-  ^ 

quate  rate  increases  to  compensate  the  15  per  cent  withholding  tax.  cials  indicated  that  there  were  signs ,  read  at  me  meeting, 

therefore,  have  been  a  matter  of  .All  of  them  in  our  opinion,  offer  of  .some  imnrnvemenf.  Company  Is  "Coal  in  Western  Canada"  by  Dr 

some  concern  for  the  road.*.  more  than  adequate  security  of  one  of  leading  operators  in  Cana-'N.  H.  Grace.  Fldmonton; 

■  'income  on  a  temporary  investment,  ,dian  tannine  indu.stry  ■■Electric  Power"  by  D.  M.  Step- 

"■“-““"■^“““"““"“”””“”“■“”■1  together  with  relative  stability  in!  Belgium  Stores  Ltd.  ha.*  omitted  hen?.  Winnipeg; 

market  value  over  the  snort  term  t dividends  on  common  stock  due  "Uranium"  by  Dr  John  Convey, 

tin  the  ab.senee  of  any  serious  de-  July  1st  and  October  1st  of  this  year.  j 

velopment  in  the  international  For  12  months  ended  January  31st  "Peti.oleum  A  Natural  Gas"  bv 
field.  ’b52.  eomnanv  reported  a  net  lo.*S  yp,.^^^ 

Lf  you  wi.sh  a  high  gi;ade  se-  after  depreriation.  of  $?R.22,  which  addition,  there  will  be  paper.* 

curity.  youmight  con.s.derthe  Prov-  compared  with  n^earmng.*  o^^^^^  ^  geological. 

ince  of  Ontario  4*2  per  cent  bond  19(  for  niecedme  fi.seal  vear.  In  u  ;  ,  j  industrial  subiert*  Ar 

due  November,  19,54.  This,  a  two-  announcing  omi.s.sion  of  July  1st  ohemiral  ^nrt  in^ 

>  «  wav  pay  issue,  offers  a  vield  of ,  dividend  on  common  officials  stated  LLi, n't,  ^  ^  ■ 

approximately  3  1-3  per  cent:  and  I  that  husine.ss  w-as  belter  than  la.stTdi  the  thiee-dav  meeting. _ 

rf y/fL#  provincial  bonds  are  subject  to  a  vear.  hut  that  dividend  policy  wa.s 

withholding  tax  of  only  five  per  dictated  bv  need  for  eonservins 

...»  cent.  surplus.  Preferred  dividend  rails  | 

jfor  disbursement  of  only  $14,7R.5  an- 1  . . 

Montreal  Stock  Exchange  United  Asbestos  nually.  i 

Canadian  Food  Products  Ltd  re- ! 

AMOCionen  ot  Lonode  Can  you  give  me  some  opinion  on  ported  for  fi.seal  vear  ended  Novem- 1 

United  Asbestos  Corp  ?  I  have  her  3rd  1951  a  net  nrofit  after  allj  jvrg  isstie 

.  ,  bought  a  number  ot  shares  some  charges  of  only  $10,040.  equal  to  40 

It  the  business  formerly  time  ago.  There  appears  to  be  con-  eents  a  share  on  proferred  stock. 

r  the  name  of  siderable  c  o  n  f  u  s  io  n  from  time  to  This  compared  with  a  net  loss  for 

time  whether  the  company's  ore  can  nreceding  fiscal  year  of  590.126.  For 

I  Co  Limited  He  profitably  developed  w'ithout  the  first  24  weeks  of  current  fiscal  year. 

^  injection  of  really  large  amounts  of  despite  an  increase  of  over  eight 

Ottawa,  Ont.  new  capital.  per  cent  in  value  of  .sales,  there 

I  R.M  T.  w’as  a  net  lo.s.s  of  $109,362  as  against 

tome  as  of  1st  October,  1952  I  Toronto-Weston,  a  loss  of  $22,366  for  same  period  last 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


"Still  Better" 

CANADA  SAVINGS  BONDS 

Series  Seven 

This  series  provides  a  higher  interest  return  than 
any  previous  issue,  while  retaining  the  money-back 
guarantee  (redemption  at  any  time  at  full  face  value) 
which  makes  Canada  Savings  Bonds  such  a  safe  and 
popular  investment  for  aJl  Qnadians. 

ff'if  invite  your  orders. 


Royal  Securities  Corporation  Limited 

Montreal,  Toronto,  Halifax.  Seint  .John,  (Quebec,  Ottawa, 

Hamiltoa,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John's,  Nfld. 


$30,000,000 

Simpsons,  Limited 


Mr.  R.  V.  Prodrick,  formerly  of  W.  C.  Harris  &  Co. 
Limited,  will  be  Manager  of  this  Branch. 
Telephone  2-.5378 

Direct  wire  service  between  Ottawa  and  Toronto. 

Head  Offieet 

21  JORDAN  STREET,  TORONTO  1 

;HATHAM  GALT  KITCHENER  OTTAWA  WINDSOR 


I  _ _ ,  I  vear.  Companv  has  been  reorganiz- 

I  The  plan  of  Hnanc  ng  ^  ing  it.s  operating  policies,  and  is 

ivelopment  which  United  Asbestos  certoio  nppratinns 

•  Corp.  has  submitted  to  its  share- ,  unorofitable  and 

!  holders  seems  to  answer  your  ques- ■  gi.p  highl.v  comoetitive 

tion.  This  will  be  voted  on  at  a  spe-  :  f  jei^s.  and  officials  are  looking  for 
cial  general  meeting  on  October  !  improvement  in  results  as  a  con- 
2nth  The  plan  should  make  it  pos-  sequence  thereof. 

sihle  to  give  the  orebody  a  chance  Kclvinator  of  Canada  Ltd  .  rcflect- 
to  prove  itself.  irig  credit  restrictions  and  removal 

*  United  .Asbestos  has  had  its  up.*  import  restrictions  on  certain 
and  downs,  marketwise.  Its  ore  is  electrical  appliances  by  federal  gov- 
:t"icki!v  located  under  a  lake,  and,  ernment  suffered  a  decline  in  .sales 

141.  ■  u  u,,*  .voar  —  fiscal  period  ended 

a.though  substantial  and  appa  entls  Sp  3nth  1951  —  and  net 

iqiiite  rich,  it  has  been  S't-Peeted  of 


Debentures  Series  “A’ 


To  be  dateci  January  1st.  1953 


To  mature  January  1st,  1973 


We  wish  to  announce 
the  removal  of  our  Montreal  office  to 

The  Aldred  Building 
507  Place  d’Armes  Square 

Telephone:  PLateau  9921 
W.  J.  H.  ELLWOOD 
Resident  Director 


Bums  Bros.8- Denton 


Memberi;  Th9  Invtsfm^nf  D«a/«rf’  Aueaafmn  of  CencKfa 
Oirecf  Pn¥af9  Wiro  fo  Now  York 


I  being  very  cosily  a?  to  recovery.  , - ^ - .1 - 1_ 

Through  its  subsidiary.  Lake  As-  A  A  V  C  T  A  /*  D  I  kJ  n 
bestns,  of  Quebec,  Ltd.,  the  .Amrri-  ivV/  /\AK  IV  AJKIINl/, 
can  Smelting  A  Refining  Company  Thoughtful  investors,  lost  in  a  ma/e  I 

has  spent  many  months,  and  con-  of  inflation,  taxation,  material  rontrol' 

.  ,  ,  •  ,  ...J.,  and  a  semi-uar  economy,  are  turning 

sidergble  sums  of  mone.y  on  a  study  fp^  guidance  to  INVESTOR  —  the  ! 
of  the  deposits,  and  on  probable  pro-  brilliant  young  independent  magazine 
.  duction  problems.  1 1"'"  Ifyestor*.  ; 

An  agreement  has  now  been  ar-  INVESTOR  ruts  through  the  con-' 
rived  at  between  the  two  companies  (ujon^^of^^headlm.s^d.z^^^  opUm^t^^^^ 
which  contemplates  the  protision  of  ,  ommend"  —  jiot  a  concensus,  but  a 
substantial  funds,  said  to  be  between  report  on  each  security,  based  on  the 

12  and  15  million  dollar*  for  min- ; opinion  of  the  most  respected 

iz  ana  l.o  million  noiiai..  loi  min  i professionals  in  Wall  Street  —  helps 

!!ng  development  and  production  i you  anticipate  trends,  avoid  pitfalls, 
facilities  with  a  capacity  of  4,000  grasp  opportunities.  This  feature  alone 
riaiiv  ■**  worth  many  times  the  subscription 

ions  Qdii.v.  _  price.  NO  GET-RICH-Ql'ICK  TIPS. 

I  To  some  extent,  of  course,  the  i  you  ran  read  a  dozen  trade  letters  a 
shareholders’  etjuity  in  United  As-  ,  day  without  having  half  the  Informa- 

besto*  would  be  reduced  bv  this  **”"  parked  into  a  single  Issue  of  the 
Lr,i.  reaucen  oy  iiiis  Now  —  send  $2  for  « 

plan.  The  agreement  betw-een  A  S.  imonth’s  trial  and  see  for  yourself  its 
,&  R.  and  United  Asbe.stos  provides,  .importance  to  yon  during  these  crifi- 
I  however,  for  a  divi.sion  of  net  pro-|f»'  Canadian  funds  welcomed! 

ceed.*  which  would,  depending  on  "  I 


Principal  and  ha!f-yqariy  interest  (Januan,'  1st  and  July  1st)  alid  redemption  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers. 
Coupon  Debentures  in  bearer  form  in  denominations  of  $100,  $.o00,  $1,000  and  authorized  multiples  of 
$1,000,  and  fully  registered  Debentures  in  denominations  of  $100  and  authorized  multiples  thereof. 

Redeemable  prior  to  maturity  in  whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the 
Company  on  not  le,*s  than  thirty  da\s’  notice  at  the  principal  amount  thereof  plus  a  premium  of  4.75^  if 
redeemed  on  or  before  January  1st,  19.>4,  and  thereafter  at  premiums  declining  of  the  principal 

amount  for  each  year  elapsed  or  commenced  from  January  1st,  1954  to  the  date  fixed  for  redemption; 
redeemable  for  sinking  fund  purposes  at  the  principal  amount  thereof  plus  of  the  applicable  premium 
above-mentioned;  together  in  each  case  with  interest  accrued  to  the  date  fix^  for  redemption. 

The  Company  will  provide  a  sinking  fund  for  the  Series  Debentures  sufficient  to  retire  $500,000 
principal  amount  thereof  on  January  1st  in  each  of  the  j^ears  19.54-58  inclusive,  and  $1,500,000  principal 
amount  thereof  on  January  1st  in  each  of  the  years  1959-72  inclusive. 

Trustee:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  Debentures  will  be  inveetments  In  which  The  Canadian  and  British  Insurance 
Companies  Act.  1932,  as  amended,  states  that  companies  registered  under  Part  III  thereof  may,  without  avail¬ 
ing  themselves  for  that  purpose  of  the  provisions  of  Subsection  (4)  of  Section  60  of  said  Act,  Invest  their  funds. 


Capitalization 

(Upon  completion  of  proposed  financing) 


To  be 

Outstanding 


ore  grade  and  production  cost.--,  give 
United  A.ibe.stos  a  revenue  of  not 
les.s  than  50^;.  and  not  more  than 
60'-  of  the  net  total, 
j  For  in.?taTicc,  it  net  proceeds 
^should  turn  out  to  be  $5.  a  ton, 
tlie  60'"r  basis  w'ould  apply  which, 
on  4,000  tons  daily  would  be  $12.-  ■ ' 
I  000  per  day  to  the  company.  This  ' 


A  MAGAZINE  FIR  INVESTOR 

*eA«  teafU  Aie  fiicA 


We  are  pleased  to  announce 
the  opening  of  a  branch  office  in 

The  Aldred  Building 
507  Place  d’Armes  Square 
Montreal 

Telephone:  PLateau  9921 
with 

E.  W.  TURNER 

As  Resident  Partner 

m 

BumsBros.8-Companq 

A4tmb«rt;  Tho  Toronto  Stock  frehongo 
Dirocf  Privoto  Wfrw  to  Now  York 


wurttii 


'niaticfi 


An  interesting  study  of  the  following  Company 
la  available  on  request  without  obligation — 

DOW  BREWERY 

Write,  or  phone  UA.  8281  lor  a  copy. 


G.LLESUE&C0. 


360  St,  James  Street  W,,  Montreal 

Members!  Montreal  Stork  Exchange 
^  Montreal  Curb  Market 

Direct  private  wire  connections  with 
Maritime  Provinces,  New  York  and  Toronto 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Debenturer: 

Debentures  Series  “A”  to  be  dated  January  1st,  1953,  to  mature  January 
1st,  1973  (this  issue) . $30,000,000 

Class  ‘‘A’’  Shares  (no  par  value),  . . .  3(50,000  shs. 

Class  "B”  Shares  (no  par  value). ...» . .  ~  360,000  shs. 

We.  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 

and  accepted  by  us  and  subjeet  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  Tory,  Miller, 

Thomson,  Hicks,  Arnold  &  Sedgewick,  w  ho  are  also  Counsel  for  the  Company. 

Price:  100  and  accrued  interest 

It  is  expected  that  there  will  be  available  for  delivery  on  or  about  November  5th,  1952, 

(1)  Trustee’s  Interim  Receipts  issuable  in  respect  of  cash  purchases  of  these  Debentures,  such 

Receipts  bearing  interest  at  the  rate  of  i'^%  per  annum  from  date  of  issue  thereof  to  Tanuaiv 
1st.  1953,  and  j  ^ 

(2)  Trustee’s  Deposit  Receipts  bearing  no  interest  and  issuable  in  respect  of  exchanges  for  these 
Debentures  of  presently  outstanding  First  Mortgage  Bonds,  Secured  Term  Notes  and  Preferred 
Shares  of  Simpsons.  Limited,  on  which  redemption  premium  and  accrued  interest  or  dividends  to 
January  8th,  1953  (adjusted  for  interest  on  Debentures  from  January  Ist,  1953  to  January  8th, 
1953)  will  be  paid  in  cash  on  issue  of  such  Deposit  Receipts, 

A  Pro8p<K;tus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  w'ill  be  forwarded  promptly  upon  request. 


Wood,  Gundy  &  Company 

Limited 


Canadian 

Pacific 

Express 


CASH  REGISTERS  -  ADDING  MACHINES 
ACCOUNTING  MACHINES 
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Better  Office  Operations,  With  Better 


I  Mining  and  Smelting  on  a  royalty  crease  during  July,  but  it  would  19.970  units  came  out  of  the  plant. 

;  basis.  Production  from  January  to  seem  that  any  optimism  expressed  Production  in  the  first  nine 
'September  1,  including  a  tune-up  at  that  time  was  a  little  premature,  .months  of  this  year  totalled  lo7.,>98 
period  of  approximately  three  The  index  of  industry  activity  in  cars  and  trucks  for  home  and  ex- 
i  months,  totalled  168.2  short  tons  August  (based  on  1935-,'?9  equals  port  markets  compared  with  144,283 
I  of  tungsten  oxide,  having  a  value  100)  was  83  8.  down  from  94.4  in  m  the  same  period  of  1951.  This,  it 

'of  $673,055.  All  production  Ls  sold  July  and  110.9  in  August  of  1951,  is  pointed  nut  by  William  Wicker, 

:  under  contract  to  purchasers  abroad  -  G  M.  president,  constituted  a  new 

I  at  a  price  of  approximately  $60.  per  G,M.  of  Conodo  SstS  .production  record  for  a  nine-month 

^init  (20  lbs.)  Current  mill  capacity  ■»  j  ».•  n  j  I  period. 

is  150  toms  per  diem.  ProduCflOH  ReCOrd  - 

The  wholly-owned  Rocher  de  Oshawa— An  all-time  production  A  survey  by  General  Motors  Re- 
Boule  mine  is  a  producer  of  copper ,  record  for  a  single  month  was  set  search  Laboratories  shows  that,  at 
concentrates  of  better-than-average 'by  General  Motors  of  Canada  Ltd  a  40-mile-an-hour  cruising  speed, 
grade.  A  new  200-ton  mill  has  re-  jn  September  when  22,092  cars  and  the  average  fuel  economy  of  29 

cently  been  installed  and  has  been  trucks  were  turned  out  at  the  different  makes  of  automobiles  has' 

put  through  the  tuning-up  period.  Oshawa  plant.  The  best  previous  increased  30  per  cent  from  1930  tO' 
Changes  in  the  flow  sheet  have  month  was  June  of  this  vear  when  1950. 

been  made  to  capture  a  small  per- -  ■ 

centage  of  tungsten,  from  which  it 
is  anticipated  that  a  profitable  by¬ 
product  will  be  recovered.  Copper 
grade  is  running  at  approximately 


nish  these  quickly,  the  Office  must 
be  w'ell  organized. 


__  — .  _  .  competently 

of  its  work  are  not  as  obvious  and  staffed  and  provided  with  suitable 
easily  measured  as  those  of  men  equipment  for  simplifying  and 
operating  factory  machines  or  sell-  speeding  daily  work." 
ing  products  Neither  factory  or  Mr.  Dawson  reported  that  visitors 
sales  can  be  successful  without  alert  to  the  Show  are  expected  from  the 
office  management,  jMaritimes.  Ontario.  Quebec  City. 

“To  make  decisions  quickly  and, the  Eastern  Townships.  St.  Maurice, 
accurately  management  needs  facts! Valley  district,  and  the  Lake  St. 
and  data  to  indicate  trends.  To  fur-  John  area. 


Equipment,  Is  Theme  Of  Noma  Show  Of  1952 


An  annual  event,  desigmed  to  show  how  better  and  ^ 

•  X,  „  ,  .  "The  Office  has  become  an  indis- 

more  efficiently  to  manage  a  business  office  is  again  coming  pensabie  part  of  production  and 

off  next  week,  when,  at  the  Windsor  Hotel  in  Montreal,  the 


National  Office  Management  A? 
exhibition  of  busine.ss  equipment, 

Over  15,000  vi.sitors  are  expected  to  attend  the  1952 
NOMA  Busine.ss  Show,  according  to  H.  ,S.  Dawson,  president 
of  the  Montreal  Chapter  of  the  Association. 

This  is  the  largest  snow  of  it.sC* - — — — 

kind  to  be  held  bv  anv  NOM.A  would  he  surprised  at  the  thought 
chapter  in  Canada.  It  will  last  from  siven  to  wood  ver.sius  steel  furni- 
October  14th  to  the  16th  inclusive  turc.  the  effect  of  paint  colois  on 
«nd  will  once  again  be  replete  with  morale,  soundlproofing.  and 

examples  of  everv  sort  of  niechani-  also  the  choice  of  private  offices 
cal  device  used  in  business  and  in-  a.';  compared  to  partitions.  Even  the 
dustrial  management  office.s.  lowly  chair  was  siin.iect  to  constant 

Office  equipment  and  machines  Bmh  e.xeculives  and  t.v- 

will  be  demonstrated  bv  more  than  "I  ?  POMure  chair 

40  manufacturers. 

.  .  1  «  ,  1  Filp  rquipmpnt  and  fire-pronf 

-  1  ;  record  keening  has  come  very  much 

real  NOMA  Bi^sm ess  Show,  .Mr.,,„  Duplicating  method.^ 

Dawson  stated  that.  To  those  p  - istencilled.  spirit  or  off-set.  arc  im- 
fice  managers  who  have  been  ob-lp,.ovjng  riailv.  The  work  in  office 
***'Y*l?,f  ’!^*?isvstem  IS  moving  forward  Micro¬ 

past  20  years,  the  NOMA  Show  wilLf,iming  is  definitely  here  and  must 
be  a  stunulatmg  experience.  Ad-;p.ot  be  overlooked 
vancements  in  adding  machines,  de-.  Office  people  generally  appre- 
yelopments  in  dictating  equipment,  idgte  the  manv  new  advances  in 
Upe.  disk,  and  wire,  the  changes,  the  equipment  "field,  but  it  is  im.-i 


I  Rayon  Fabric  Imports 
I  At  New  Record  in  June 

I  Volume  of  imports  of  woven 
rayon  fabrics  into  Canada  from  the 
United  Stales  established  a  new 
I  record  in  June,  1952.  late.st  month 
for  which  figures  are  available. 
'Shipments  totalled  2,222.581  square 
I  yards. 

!  Previous  record  was  set  in  March, 
j  1952,  when  2.056.435  square  yards 
Iv/ere  imported,  the  Silk  and  Rayon 
;  Institute  reports. 

The  June, 
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BLS;iA£§S 


„  _  more 

r  ARKF  than  double  that  of  the.  figure  for 

jggj  1,013,439  square 

r^n  19a2  NOMA  yards  were  imported 
Hontreal.  Canadian  producers  hold  it  to 

jbe  no  coincidence  that  while  im- 
■  ports  of  rayon  fabrics  were  in- 
lose  of  their  logs  creasing  twofold,  employment  in 

without  having  to  the  Canadian  industry  declined 
•yside”  for  buyer.*,  sharply 

According  to  the  Dominion  Bu- 
leneial  manager  of  reau  of  Statistics,  employment  in 

Wallace  .^  Delahev  the  Canadian  ".synthetic  '  textile  in- 
id  World  War  he  du.'tiy  was  14.401  at  June  1,  1952 
■ontroller  for  the  compared  with  18.234  at  June  1. 
and  Trade  Board  1951. 


H.  S.  DAWSON 

President.  Montreal  Chapter,  Na, 
tional  Office  Management  Assori. 
ation. 


J.  J.  RUSSELL 

Chairman  1952  N051A  Business 
Show,  Montreal. 


See  our  display  ai  Noma  Show  at  Windsor  Hotel 


Wide  Representation  at 
Montreal  NOMA  Show  Assured 


ImproveiJ  business  methods  have  been  essential 
to  parallel  Canada's  almost  phenomenal  growth. 

For  over  cne  half  century  Underwood  Typewriters 
have  held  a  preferred  place  in  aiding  the  efficiency 
of  Conadian  enterprises. 


Helping  it  to  keep  pace  .  .  .  Helping  it  to  speed 
the  nations  business  throughout  the  world  .  .  , 


Underwood  Limited 


Branches  in  all  principal  Canadian  Cities 


In  Montreal.  1059  Beaver  Hall  Hill 


j  Cotton  Bole  Openings 
Agoin  Down  in  August 

'  The  continued  low  level  of  activ¬ 
ity  in  Canadian  cotton  textile  mills 
was  reflected  in  the  total  number 
'of  bales  opened  during  August. 
Openings  last  month  amounted  to 
22.674  bale.*  as  compared  with  23.964 
in  July  and  27,882  in  August  of  1951. 
Obviously  the  industry  is  having 


Underwood  Slondord  oil  Electric  portable  typewriters. 

Underwood  Sundatrond  adding-figuring  machines. 

Underwood  Elliott-Fisher  and  Sundstrond  Accounting 
machines. 


opening.* 


Nalienal  Class  2000  Cash 
Register  provides  control  over 
receipts  in  Office  of  City- 
treasurer,  Magog,  Quebec. 


Operating  statements  computed  in  min* 
utes  . .  .  invoices  and  inventories  calcu* 
lated  with  the  speed  of  light . . .  complex 
engineering  problems  solved  faster  than 
the  problems  can  be  stated. 

This  is  only  a  sample  of  the  power 
put  in  your  hands  by  tte  pluggable  IBM 
Electronic  Tube  Assembly,  the  heart  of 
the  IBM  Electronic  Calculator.  Here  is 
power  to  do  simple  and  complex  calcula* 
tion  without  the  need  for  supervision 
of  step-by-step  operation  .  .  .  power  to 
free  men’s  minds  from  the  burden  of 
detail  computation  and  to  eliminate  fre* 
quent  human  error. 


Nafional  Class  31  Account¬ 
ing  Machine  in  Office  of 
Seerefory-freasurer,  Cify  of 
Magog,  Quebec. 


If  you  would  like  to  eliminate  needless  mental  strain  in  your  office  and 
obtain  absolute  control  of  cash  receipts  classified  by  distribution  of 
revenue— and  at  the  same  time  improve  your  record-keeping— ’phone  or 
write  today  to  your  nearest  National  representative.  Remember,  there’s  a 
National  System — at  an  economic  price — for  everj’  type  of  office,  large 
or  small. 


INTERNATIONAL  BUSINESS  MACHINES 
Don  Mills  Rood,  Toronto  6,  Ontario 


THE  NATIONAL  CASH  REGISTER  COMPANY  OF  CANADA  LIMITED 
Head  Office — Toronto  Sales  Offices  in  Principal  Cities 


Fisif  our  Exhibit  at  the  .404f.4  Shmv,  Windior  Hotel,  Orloher  13th  to  17th 
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control!” 

—soys  Mr.  Roger  A.  Boudreau^ 

Secretory-Treasurer,  City  of  Mogog,  Quebec 

i  1  i 

Western  Oil  News 

Long  Term  Future  Overlooked  by  Oil  Share  Traders 

-  •» - ^ - -7— — - 

Calgary. — The  statu#  of  Canada’s  western  oil  industry  cannot  be|the  well  is  divided  37*2  per  cent  Chores  of 

measured  by  the  stock  market  now.  anv  more  than  it  could  be  measured  j  Central  Leduc  and  Dei  Rio  » 1  •  -  ,  j 

by  the  market  during  the  hectic  days  of  the  boom  s.x  months  to  a  year  Henf  DriU  nc Subscribed 
ago  As  a  matter  of  fact  it  was  the  very  boom  of  a  year  ago  that  laid  *  v  •>  C^algar>v— Ma<ker.o  Mines  Ltd. 

the  groundwork  for  the  present  period  of  digestion.  Only  the  unreason-  Britalta  Petroleum  Ltd.,  and'^c'sed^  their  n^hts  m  subsc^ro^e  lo.' 
ing  optimist,  for  whom  things  must  always  be  bigger  and  better,  no  Rock  Oil  Corp,  have  obtain- ;  shares*  of  *  capital  slock  at 

matter  how’  short  the  period  of  comparison,  would  worry  seriously  fhe*’"\i'rii‘v*ritanHc'' off  unf*cr  the  agree- 

about  the  fact  that  the  oil  share  market  also  has  phases,  just  like  any  Medicine  Hat.  Alberta'  with  Brit-  w-pa-.w  r  :V 

other  market  alia-Deep  RcK-k  12  weil^  l.ndcrwnte  the  unsold  ba.ance  tith 

The  "period  of  digest  on,  the  entering  of  a  new  phase  in  the  oil  tested  the  Medicine  Ha  payments  to  be  made  at  the  call  of 

Industry,  has  been  marked  here  as  early  as  last  Spring  and  again  early  f  395  to'^'^  42fi "  feet  anfT'^re- 

in  the  .cummer.  The  development  of  reserves  in  oil  and  gas  is  something  ceived  gas  at  1.070, ono  cuoic  feet '  _ 

which  IS  of  long  term  significance.  Oil  share  speculator.e,  just  like  in-  through  a  half-men  choke,  i^gj  _,t,arec  not^subscriberi'for^ 'eav- 
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are  to  be  used  as  bonuses  for  em- 
I  plnyces  who  have  worked  for  the 
j  company  in  the  Yukon  over  a  cer¬ 
tain  period  of  time. 


achieved.  The  reserves  are  growing 
at  a  rate  which  leaves  no  room  for 


and-out  spectators  in  other  groups,  u-sually  think  in  short  terms.  The  well  prove.d  to  be  near  theij^  ^  balance  of  10*3!).)  shaie.'^  ’in  the 

Merely  becau.se  the  short  terms<. - -  "T  wnth  n.sn  treasury.  Subject  to  the  approval  of 

have  been  disappointing  these  past  ,^"’"  fa?ed  m  contain  of  ^'0  are  t^brumd' arbomwet1o*"r! 

few  months  makes  little  or  no  dit-l  ”  P’*'"'  ^  oiilion  ctioie  feet. _ :  plnyces  who  have  worked  fo'r  t?e 

ference  to  the  long  tenn  develop-!  layer-eake  formation  of  oil  v  11  1  •»  company  in  the  Yukon  over  a  cer-! 

ment  of  reserves  or  to  the  outlining !  to  bo  found  in  DlSCOvery  YellOWknife  [tain  period  of  time. 

of  new  fields  which  come  in  more!*'’'’*  Particular  area  of  central,  PusheS  Shaft  Sinking  ! 

than  handv  a  rear  or  two,  or  ten ! ,  Toronto:  Consolidated  Discovery  ^  U  I 

'  It  might  turn  out  to  be  a  Rosetta ;  Yellowknife  Mines  Ltd.  reports  that|  Drilling  Meld  Up 
years  rrom  no\^.  '  u  shaft  sinking  on  one  shilt  at  prop-  r-  u  ts  « 

^•1  ,  i?tone  having  a  bearing  on  many  '  Vancoux’cr  —  Oranam  Bousquet  . 

Oil  is  a  matter  of  marketing,  ,  ...  “•>  eriy  nas  reached  a  deptn  of  I2.i0  feet  „  ,  ,  i  tri  Mac  ..nlku 

ho,..  developments,  not  only  at’ where  station  cutting  will  be  unaer-i.  .  r"*”  '  unable 

once  the  reveries  ha  .  been  elsewhere  in  related  or'"'®-'  shortly,  establishingthesecond  10  sUrt  tne  diamond  drilling  pro- 

lished  and  production  has  been!  1  j  /  1  of  three  new  levels  in  the  current:  S*'*oo  on  the  company  s  property, 

achieved.  The  reserves  are  growing  *  unrelated  fields,  sinking  programnae.  Plan.s  call  for'*"  tPc  mountain  opposite  Vancou- ' 

at  a  rata  ii-hich  laavae  rin  rnnrr,  fn-‘  **'  '**  ***  Completion  of  Shaft  Sinking  from  S.'iO j  ver  due  to  a  lack  of  water  ,  offl- 

'  *'  .Announcement  is  made  bv'*o  145P  feet  and  station  cutting  at'cials  report.  The  water  is  need- 

pessimism  at  all.  The  marketing ,  Homestead  Oils  Ltd.,  that  I ‘oP  ^oot  intervals  by  year  end  Store  ed  for  drilling  purposes 

situation  on  the  other  hand,  mu.«t  |  Homestead-M'est  Baxter  Lake  Xo.  |  Pfcparf  f'on  on  the  .\’o  4  Vein  at  the  The  claims  located  seven  miles 
certainly  be  regarded  as  stable  at  **  "'c'-l  is  drilling  at  77, S  ft  350  foot  level  is  complete.  up  Lynn  Creek  from  tne  end  of  the 

•  avorana  nf  .Kkit!  Company  al.so  loports  that  the  Grade  of  ore  from  this  work  in 'road,  are  normally  supplied  with 

...  I  !  a'erage  01  anoJi  Wogfem  Homestead-'West  Terri-  the  words  of  the  mine  staff  is  char-  moisture  from,  melting  snow  or 

180  000  barrels  daily  until  new  pipe|tories  Oils  Ltd. -New  Ranchmen's  acterized  as  remarkable  with  1718  rainfall.  Dnlling  will  resume  on 
line  facilities  go  into  operation.  O’*  f"-  L*'*--  group  w.ll  carry  out  tons  averaging  3  03  ounces  per  ton  i;j,e  copper  and  zinc  --howing«  a» 
In  other  words,  while  there  are  i  holdings  of  One  short  sectiomin  the  stope  is  ^ 

itnore  than  a  mil.ior,  acres  in  the  feet  wide  where  the  \'ein  has  a  \ ery  Work  in  oroerest  mrluries  brush, 

in  increa.sing  number  of  wells  com- j  Northwest  Territories  Thi.s  follows  1  pronounced  fold  with  -'ubsidiary ,  ® 

petmg  for  the  current  market,  and: of  th.-ee  aen.ogical  lest  highgi-ade  fractures  Two  possibls 

eon.eonentiv  "-bicb  .showed  reef  forma-  new  sources  of  o.c  have  been  ^  detailed  mapping  of 

consequently  pro-rated  at  a  leiSi,,,,^,  !ocated-the  No  3  and  No  3  Veins.  1 'be  surfare  snowmgs  and  under- 

than  satisfactory  production  volume;  A  seismic  crew  is  expected  to  be  Exploration  work  on  the  bottom's’’"'”’''  'vorkings 

per  well,  the  pictuj-e  will  materially  I  Ho'''’'’  in  immediately  to  the  North-  350  foot  level  shows  a  much  higher!  Company  reports  that  tne  hm- 

.V...-.  ..  k—  .k«  w _ Tit _ Territories.  percentage  of  quarts  and  more  ited  amount  of  diamond  drilling 

change  M  hen  the  Tran.>-Mountain ,  .j,  .j,  pronounced  shearing  than  on ,  that  was  po.ssible  in  the  past  sea- 

Pipe  Line  starts  tapping  the  re-:  Trans-Era  Oils  Limited,  with  levels  above.  No.  3  and  No. :  son  gave  favorable  results. 

serves  of  Central  Alberta.  head  office  m  Toronto,  announces  1 0  veins  occuring  in  shear  zones  |  - — 

itiat  it  has  completed  all  pavmentsjsn'S"’  promise  for  developing  ">■?-, Vofe  Aaainst  Salp  Of 

The  Initial  capacity  may  not  be  1  for  the  acquisition  of  R  A  R  Drill- !  bodies  on  the  new  lower  levels  The  ’  ,  «gain»T  jQie  v/r 

IS  high  as  the  fields  could  afford,!  mg-  Inc.  of  Ru.ssell.  Kansas.  The|N’"  9  '’em  bas  been  drifted  for  74!  Yankee  CanUCk  AssetS 
Jut  the  initial  capacity  should  jbis  compar.v  have  been '  [Pe'-  authmigh  values  are^  e^^^  Vancouver- At  an  adjourned  gen- 

,  ,  .  ,  ’  ,  ,  transferred  to  a.  viiolly-owned  '  i-sible  gn!a  ha.-  beer,  obsetved:  .  here  Rhareboldere  of 

iccount  for  an  additional  volume :  subsidiary  of  the  Canadian  com-  throughout  the  drift  length.  Fla'iYankee  Canuck  Oil  and 

)f  oil  sales  of  about  two-thirds  of  nany.  Trans-Era  Petroleum  Inc. 'b' 'll  holes  show  the  structure  per-i(l^^,p  voted  against  a  resolu- 

■urrent  withdrawals.  Even  the  lav-!'^'’'®*  these  properties  wa.s  >t^t.ng.  :tion  which  called  for  the  sale  of 

kBk  ear,  co.  tkat  fhit  »-e,.iri  eavoi'"  neighborhood  of  $1,700,000  Production  figures  for  1352  up  to'assots  to  American  Canuck  Fetro. 

nan  can  ee  that  this  wou.d  na\e  Trans-Era  Oils  I.imited.  the  September  21st  show  26.34.5  fine  ipum.-.  lumited  Tt  was  stated  that 

n  important  effect  on  welLs  which  ;  parent  company.  ha.<  advanced  ounces  of  gold  produced  from  24.-|  hirectors  felt  '’'.at  due  to  the  suc¬ 
re  now  1u«t  producing  harelv  j 'tubf  to  its  .American  sub-  803  tons  of  ore  milled  averaging  112:ress  Yankee  Canuck  had  met  wi‘h 

kn„BV,  in  maintain  inn  ennananv  - ' ^xpansion  of  that  busi-|ounces  $33.20  per  ton  at  $3.i  0n  gold,!  in  the  Bonnwille  f.cld  the  com- 
nough  to  maintain  tne  company  ,,  '  with  mill  recovery  at  37  1 1  per  cent. ;  pany  was  wel!  able  to  stand  on 

osition.  1  The  company  has  completed  Sloping  operations  indicate  that-ity  own  feet. 

The  ultimate  rate  of  withdrawal  bayments  for  its  Montana  prop- 1  grade  of  ore  to  be  milled  for  tne  ba!- ,  ‘jt  is  hoped  'hat  the  hew  refinerv 
,.tt,i  ar,t  BvnantaH  tn  kn  i  ert'os  but  pfoposcs  to  aequiiT  Some  |  ancc  of  the  year  should  equal  3 vcf- ,  fo  be  eomrletcd  in  Bonr.vville  in 
esisara  is  expeciea  lo  oe  on  j,hditinnal  properties  in  that  area  >  age  grade  for  the  year  to  date.  Ope-  November  wil!  ne  in  a  position  to 
bout  the  same  volume  as  that  now ;  Consequently,  the  proceed'  of  the 'rating  piofit  for  the  year  will  in  allitskp  Yankee  Canuck  present  pro¬ 
sing  withdrawn  for  Prairie  and ' expected  debenture  is- 1  probability  exceed  $600,000  as  com- ;  duction.  A  further  drilling  pro- 
,1  T).„=  T  _ _ be  used  largely  to  provide ;  pared  with  earlier  profit  forecast  of,  cram  has  been  recommended  for 

Iterproiincial  Pipe  Line  consump-labdiiiona!  working  capital  f  o  r  .$500,000  : '.he  company's  Bonnyville  hold.ngs 


1 7th  Ontario  Success 
'For  Western  Ashley 

Toronto  —  55’estern  .Ashley  Min¬ 
erals  Ltd.  added  to  ifs  record  of 
'drilling  successes  in  the  Wardsville 
gas  field  near  Chatham  Ontario  last 
week  by  bringing  in  a  seventh  pro¬ 
ducer  out  of  seven  wells  drilled. 
The  new  well  Western  .Ashley 
Wardsville.  No.  7.  was  drilled  to  a 
depth  of  1,.512  feet  and  was  tested 
after  dynamite  perforation  at  a 
maximum  flow  of  200  000  cubic  feet 
of  natural  gas  .>er  day. 

Wells  No  3  and  11  are  currently 
drilling  at  ISO  and  240  feet  respect¬ 
ively. 

Located  2,000  feet  .<outh  of  the 
No.  2  well,  the  best  producer  to  date, 
the  latest  well  will  soon  be  reached 
by  gathering  lines  which  -.vill  con¬ 
nect  its  production  to  the  recently 
opened  Western  .Asnley  seven  mile 
pipeline  which  in  turn  connects  to 
the  mam  trunk  lire,  of  Dominion 
Natural  Gas  Company 

The  first  veil  in  We.'tern  Ashlev  s 
as  yet  unbroken  reco.d  of  pro¬ 
ducers  was  spudded  early  in  March 
(of  this  year  and  initiated  a  2.5  well 
program.  The  sites  for  all  of  these 
I  wells  have  been  laid  out  and  three 
drilling  rigs  are  being  kept  in 
I  constant  operation.  The  company 
holds  a  contract  for  the  sale  of  ga.' 
produced  to  the  Dominion  Natural 
‘Gas  Co.,  a  branch  of  Cities  Service 
Ltd.  of  Buffalo.  N  Y. 


Estella  Mines  To 
Sell  More  Shares 

Estella  Mines  Ltd  has  indicated 
and  inferred  ore  reseiwes  of  70.00" 
tons  a\e!ag:ng  $43  pe-  ton  at  pres¬ 
ent  metal  prices,  according  m  Wal- 
ter  .A,  Richelson.  independent  con¬ 
sulting  ei.gineer  and  geo'oji.-t 

These  ikures  were  sunmuied  to  a 
meeting  of  co.mpany  shareholders 


held  m  Vancouver  which  gpproved 
an  increase  of  ,500  000  shares  in  au- 
Ithonzed  capital  The  approval  was, 
'sub,iect  to  sale  of  the  shares  to  net 
the  treasury  not  less  than  $1  a 
share, 

I  Mr.  Richeisor.  stated  that  neither 
ithe  mine  nor  management  eould  oe 
■blamed  for  not  maintaining  the  est;-, 
mated  profit  .  ate  of  *80.000  a  moo’h 
He  attributed  this  failure  to  the 
mop  in  rr.eta!  prices  and  the  loss  on 
C  vS  exchange 

Meeting  was  informed  that  th* 
bank  loan,  which  stood  at  $21.5,62.3 
on  .April  .30  1932.  had  been  reduced 
to  $71,000  at  September  3.  | 

Favaurable  Drilling 
Results  at  Monterey 

Vancouver  —  Monterev  Mining 
Co  Ltd.,  reports  that  the  Silver 
Dollar  vein  on  rompany's  prop¬ 
erty  .n  the  Lardeau  district  of 
Briti,»h  Columbia  ha.'  responded 
favorably  to  diamond  drilling. 

Se\en  drill  holes  over  an  over¬ 
all  length  of  200  feet  and  across  a" 
average  width  of  8  7  feet  snowed 
gold,  silver,  copper,  lead  and  zinc 
values  for  an  average  of  $4,5  60  per 
ton. 

Follow-up  work  on  the  vein  svi.l 
include  the  extension  of  the  oH 
No  2  level  for  an  estimated  17.5 
feet,  and  diamond  drilling  from 
underground  to  test  an  exposed 
oreshoot  in  the  same  level. 

New  Drilling  Tests  ' 

For  Gaspe  Oil  Area 

Campbellton. — Drilling  tb  explore 
petroleum  possibilities  on  (Ju^bee's 
Gaspe  Penin.sula,  north  of  Camp- 
bellton,  i.s  expected  to  start  within  a 
month. 

.A  crew  from  Louisiana  has  erect¬ 
ed  a  derrick  and  instal.ed  a  drilling 


rig  on  property  of  -New  Perm.'ula 
On.  Ltd  ,  57  miles  from  the  to'wn  of 
iGsspe. 

A  predecessor  o  o  m  p  a  n  y  drii’.'.n 
mote  than  5  000  feet  at  the  spot 
This  old  well  will  be  deepened  to 
mier.'ect  a  prom.i.'irg  area  at  the 
6  000-T  OOO-foot  le\fl. 

I  Drilling  will  start  after  cemer.t- 
.ng  and  casing  of  the  old  -seii  has 
been  comp'etrd. 

I  ' 

Athona  Reports  On 
Results  of  Drilling 

j  Toronto  —  Athona  M.ne;  '1337' 

I  Ltd  reports  ’ha*  tpi-ee  d  a.Tono 
'drill  holes  nave  been  cnmp'.eteo 
I  on  compary  s  Ragg.'  Laice  proo 
erty,  two  of  which  ha\e  c  u  the  S* 
Lou;s  fault.  One  of  the  hoV;  wa,; 
stopred  b»fore  *he  fault  wa- 
reached  becau.'e  of  raving  gr'''jri  f 
after  several  attempt.'  at  ccmeni- 
ing.  In  the  last  hole  ll  f  fa  I'  wa- 
cut  at  a  depth  of  327  feet  and  'he 
no’p  wa'  bottomed  in  the  feotv  a  1 
at  4,30  feet. 

Where  enC'Oun'e.ed  tn'  S 


Letii.'  fault  IS  strong  and  ■well-de¬ 
fined,  pariicularlv  in  the  last  hale 
here  it  shows  tvpieal  red  gouge. 
The  fault  zone  extends  over  a  width 
of  12  feet  8  inches. 

EMPIRE  PET  APPOINTMENTS 

tYalter  Seigman.  of  New  York, 
nas  been  elected  president  of  Em- 
p.re  Pet.’'o!eums,  Limited,  iti  place 
of  Col  Harfv  Snyder  who  ha$ 
:et'.red  Lyman  Pra'tnas  ha«  also 
;etiien  a,  a  di.^ecror  The  ro/n- 
panv's  directors  at  present  are 
Waiter  Seitgman  president;  Lyle 
Caspeil  managing  d  rec'or:'  Alex. 
McDonald  vice-president.  and 
'eci  etai'v-treasurer  and  Ro'  Rob- 
citsT.  and  t'  ■!  Cra wfo’ d 

A.,  Vn.i  V'U'  Cs"s-  Ocs-8 

i>:  Trvs  Book  t-* 

HOW  TO  MAKt  A  KILLING 
AND  KCIP  IT' 

•  vv,  ...  tu,,0-  I'W  SP'f'j'S'f.  V«« 

■•,0  .  •ff  p<o  p.o' t'  Su'  SVj  )  8*4. 

Cpcr.,  -  SI  cr.  —  (rr  >fia  naoi»  for  Ufa  '«). 
TRADtaS  SERVICE  Monies  Wn  .  U.S.A, 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFEICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


TRAFFORD  &  ASSOCIATES 

GfOLOC/CAL.  PtmOLtUM 
ENGINffSINC  AND  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  SLOOg 
CALGARY  alberta 
RHONE  61212  61224  63112 

[.  TRAFFORD  R  POT  P.  KUAU 


I  Lead,  Zinc,  Silver 
Production  Higher 

^  Production  of  lead  and  zinc  '.vas 


•  oi.,.,  T  ...t  u.'.u  .BIS'-*.'  ''I  V,  I  N.O. ,  -"liiiniii  UBS  oeeu  rt'vnnimciinrn  inr 

Iterproi  incial  Pipe  Line  consump- j  working  capital  for  .$500,000  Hie  company's  Bonnyville  hold.ngs 

on.  Thus  a  doubling  of  production.  |Ti'ans-Era  Oils' Limited.  Trans-Era  - - - i  - i - i - i 

,«sibiy  two  years  from  now.  will , To  Acquire  jLeod,  Zinc,  Silver 

ateriaiiy  change  the  pictuie.  | associate.  Bose  Metol  Property  Production  Higher 

.  Reserves  and  daily  production  in  Norpick  Gold  Mines.  Ltd.  an- I  Production  of  lead  and  zinc  -.va' 
The  market  for  oil  share.s  has.  in  ;  o-ao-'a#  have  continued  to  increase  riounre.s  that  subject  to  ratification  higher  in  Julv  and  the  first  seven 
any  irL'tances.  anticipated  the !  j  *^^  tk«  i  shareholders  and  the  is.ue  of  ,  months-  of  th;.s  year  than  in  the 

welopment  of  the  manv  new;AmeS  subsidiarj  ,  supplementary  letters  patent  chang- .  same  periods  of  195T  while  the  out- 

,  J  u  ■  •■'meriLdn  suosiaid^y.  name  of  the  company  to  ,  put  of  .'liver  was  off  dor  the  month 

»lds  that  have  made  their  ap- 1  •  v  *•  iNorpax  Oils  A  Mines.  Ltd.,  and  re- ;  but  showed  an  increase  for  the 

Srance  in  the  pa.«t  six  month'.!  More  than  160.000  acres  of  pet-  „..ganj2inp  the  capita!  structure  on  a  ^  seven  month.s.  I 

)  the  extent,  however,  that  natural  gas  rights  arc  throe  old  shares  basis  |  Oiitput  of  lead  in  July  amounteq 

mr-nc  ,k«  » ,  1,- ^  offpied  for  .sale  by  the  -^.-  the  companv  will  acquire  a  base  ,  to  (1.2S4  tons  as  compared  with 

ares  are  s..so  traded  for  the  .saicejherta  Government  oy  public  teno-  metal  and  gold  propertv  m  Figuerv  1 11.044  a  year  earlier,  and  in  the 

possible  earnings  nobody  ler.s.  The  land  is  being  offered  'o  i-ownship  near  .\mo.s.  Quebec,  for  ■  seven  months  totalled  31.723  tons 

ouid  expect  the  market  to  dis- i'"'”  ^^Parate  areas  with  the  largest ! 400,000  new  shares,  of  which  100,000  as  again.st  86.362  in  the  sim.lar  pen- 
'unt  now  the  earnings  that  mav  will  be  free,  and  the  balance  will  be  !  "fl  "f  1951.  Production  of  zme  in 

h-  ning.  *  '^'’  {the -southeast  corner  of  the  province  pjc-otved  to  be  released  at  the  rate ''"P  '”0'’''’  asgregated  34  133  trm.s 

crue  from  sales  two  or  fi'e  1  Location  is  25  miles  southwest  of;of  23  000  shares  a  month  E  H  ’Compared  with  28.783  in  .luiy  la.'t 
ars  hence.  |  Medicine  Hat.  :  Pooler  A  Co.  will  underwrite  250.000  '  .y"'’';  ‘’'''r,®’’;!?.  I 

.As  to  the  indu.'trv  as  a  -.-hole  I a' •'*'*  cents  a  share,  pay- 1 *'’  *^"®  against  190.-j 

'  '.fered  about  20  miies  west  of  Medic-, abjp  one-half  upon  new  .'hares  he-  ^  ^  i 

continuation  of  the  trend  to-  ire  Hat.  Approximately  17.000  acres  mg  called  for  trading  and  the  bal-  , 

rds  combining  the  assets  ofjai'e  offered  in  the  Pako  vki  Lake  snee  30  days  thereafter,  and  '-viH  ‘  1"  -V /-on 

ny  smaller  companies  must  be '®'es.  The  other  area  i.s  in  the  south- ioption  750,000  shares  as  lo""'-''-'!  i  ^gven  monfn'  14  ia4 '’83  fine  ouni-ei 

aeeted  Leases  in  --^.-proven  P-nch^  f  we"  Suced^ 

S'  Jlk  miies  noi-tnea.'t  of  tne  Pinener  '  cents;  200  000  at  40  cents  and  200,-  _ _ _ 

ids  come  high  and  development  1  Creek  gas  field  and  25  miles  south- iooo shares  at  4.5cent5  a  share,  exer-  ,-.,  4a*ii 

11s  are  costly.  Experience  ha.'i"'0''  of  Lethbridge,  and  consists  of  .cisable  to  the  extent  of  .50  000  shares  ,  SllVCf  Miller  Opens 

.wn  that  the  results  of  mergers  I  15.000  acies.  ^  p-ch  month,  commencing  two!/^  Pjch  ^0^  Orebody 

•  *•*  ’months  after  Hate  of  listins.  •  .j 

ich  have  taken  place  in  lecent  vi’estern  Homestead  Oila,  Ltd..  ^ - Silver  Miller  Mines  Ltd  .  reports 

.rs  have  been  generally  good:  reports  that  Homestead-Pan  5Vest- 1 PrAHurtinn  ■'’®*  apparent.y  rich  '’if  o  has 

it-  ;♦  i,  ,k.  ,~,ii;.,k  Lr.p  r  =l-p  v.-  c  «ii  rroaUCrIOn  oeen  opened  for  a  length  of  .30  feet 

lie  It  IS  the  smallish  compan.es,  ,ern  Baxtei  Lake  No,  «  '  cU  '"PP"h  ,  -  Aun„«f  a'  'he  La  Rose  Silver  Mine.  It  is  not 

h  insufficient  backing,  particu-  foimation  at  .d88  ft.  and  1  EOr  AugUST  shaded  stated  what  the  width  of  the  vein 

y  those  which  do  not  enjoy  the  '  ’’’  a'  'hree  t" 

■,ninnn  n’  i  ’.k  ''  heiog  movcd  lo  n't  10  the  value  of  $104,3(9  as  com-  four  thousand  ounces  of  silver  per' 

anlages  o.  affiliation  "  i-h  1  Home.'tead-Pan  Western  Baxter|pared  with  $1 1 1.276  in  the  previous  ,  ton.  ; 

er  concerns,  that  find  the  going  Lake  No.  7,  an  offset  to  No.  5  pro- ,  month,  is  reported  by  Renable  I  This  high  grade  ore  is  being  bag-  ! 
gb  ducer.  i  Mines  Ltd  Cost-aid  for  the  month  ged  for  shipping.  i 

ko  (n)•oof,^r  TkorofiM-o  te  .i.rtrir  Homestead-Noi'th  Canadian  .^r-lls  estimated  at  $8,813.  The  La  Rose  concentrator  is  work- ; 

mena  No.  5-23  well  is  preparing  to;  Production  for  the  first  eight  i  ing  at  125  tons  a  day.  The  Brad,V| 
to  his  own  advantage  if.  in  core  at  3.263  ft.  i  monfns  this  year  amounted  to  .$327,-  Lake  concentrator  is  expected  to, 

cting  a  junior  oil  stock  for  •>  ❖  ❖'  ! 748  from  milling  of  112.347  tons,  an ! recover  lOO.Onn  ounces  of  silver! 

reciation  he  investigates  not  Can*dlan  Gulf  Oil  Co.  and  rprnvery  of  $8.26  per  ton.  j  concentrates  for  September.  I 

^  ,,  ,  sooiates  have  «t3(,orl  T-vn  fn’lnu-  nn  ■T)'J'P'^''  'he  .'CCond  quarter  wa.' , - - - -  I 

r  the  company  itsel  but  «L'o  43,453  tons  milled,  or  Jypitg,  Qils  Reports  | 

company  s  ability  to  partici- ^,,,„ation  discovery  well  at  P*''*  1.,.  u-U  I 

•  with  others  in  the  drilling  oflsouthwest  tip  of  the  Pigeon  Lake,,  e  ,,  iWOOO  I  Sr  naif  \jain 

•lopment  wells.  jarea  in  .Mberta,  Five  miles  north- i  LOlHOque  o  MOHrhS  Jupiter  Oils  Ltd  ,  reports  ne*  oper- j 


Silver  .Miller  Mines  Ltd  .  reports 
that  an  apparently  rich  vein  has 
been  opened  for  a  length  of  .30  feet 
at  the  La  Rose  Silver  Mine.  It  is  not 
I  stated  what  the  width  of  the  vein 


east.  Stanolind 


I  Jupiter  Oils  Reports  j 

{Good  1st  Half  Gain  I 

Jupiter  Oils  Ltd  ,  reports  ne*  oper- ' 
I  ating  income  for  the  first  six 
'month.'  of  this  year  amounting  to 


i'  safe  to  aav  that  the  lone  east,  Stanolind  Oil  A  Gas.  Ltd.,  and  Pominas  Hold  Uo 

IS  safe  to  saj  'h*'  'he  lone  Oil  Co.,  of  California  if  "3*  i  *k*’L)^ 

?  among  oil  developing  com-  a,.,,,  i-j. --i  I  Lamaque  Gold  Mines,  Ltd  re-  $133,440  whicn  compares  with  $9.3- 

e.  has  a  tougher  row  to  hoe  ft-lm  *;/«  u '  estimated  net  earnings  fori4l7  for  the  same  period  last  year 

es  MS  a  tougher  ro  v  to  hoe.  production  fiom  about' 30  feet  of  .31.  Authorized  capital  is  three  million 

■ss  he  IS  well  supplied  with  water-free  D3  ^  1 1952.  $479,931.  equal  to  16  cents  per  shares,  with  2.407.250  issued, 

t  it  takes.  *•*  *♦*  *  I  share,  compared  with  $470,122  or  j  The  compan.v  ha.'  an  interest  ih 

1  men  are  studving  with  more  Calgary — Central  Leduc  Oil  Co.,  i  15.67  cents  a  share  in  the  same  89  producers,  including  74  at  Joseph 

■  ' -u'  ,  "  Priduccrs  I  period  last  year.  Lake,  and  three  capped  gas  wells 

casual  interest  the  plans  now  Ltd..  Del  Rio  Producers  Ltd.,  and  The  mine  handled  an  average  of  Oil  reserves  were  placed  in  excess 
‘loping  to  give  the  Leduc  field  Trident  Drilling  Co.  nave  made  a  1,816  tons  daily  during  the  period  of  three  million  barrels. 

I,  Jnnn  inti  *  S^s  discovery  at  Central-Del  Rio-  and  is  now  treating  2,000  tons  daily. - 

^  ^  .  Trident  Big  Lake  No.  1.  a  mile  In  the  first  eight  months  of  1952.  CONS.  CORDASL’N  DE.\L 

ist  of  the  production  at  Leduc  g^st  of  cretaceous  oil  production  average  daily  tonnage  was  1,505  '  Consolidated  Cordasun  Oils  Ltd 

•s  from  a  range  between  5.100  at  the  northern  edge  of  Alberta-  tons.  .advises  that  a  SSD  undivided  in- 

saoofao'  A-  u.Qr  kni»  rirnWahlv  i  Acheson  field.  j  The  company  had  20.055  ounces  I  terest  has  been  acquired  in  the 

a.wii  lee..  .-v  lest  noie,  p  oudo  y  been  capped  as'aibf  gold  in  storage  at  or  in  transit  arrangements  entered  into  between 

“  drilled  by  Imperial  Oil,  to  SO|potential  gas  producer.  Interest  laito  the  Ottawa  mint  on  Sept.  ,3.  I  the  United  Tanker  Corp.  of  New 

— - - — — - — - - - ^ -  [York  and  New  Concord  Develnp- 

[ment  Corp.  Ltd  .  whereby  The 
I  ■  :lattei  company  acquired  a  37  4'‘.. 

..nn,,  T  _ _ ‘net  interest  in  9.600  acres  in  the 

LJO  you  O^M^  snoros  or  ^  iWiHiston  Basin  area  nf  North 

'  - J.  ^  f  J  Dakota,  and  in  consideration  _  has 

taken  over  payment  of  of  the 
Im  B  1  ^5'  Concord 

to  to  Con- 

!•  Ill  issued  capita! 

J  ^  *  A  *  R  k  B  k  I  shares,  leaving  1.432.500 


not  registered  in  your  own  name? 

If  so,  you  may  not  know 

thot  October  29th,  1952,  is  the  final  dote  at  which  shares  of  Selburn 
Oil  Co.  Ltd.  may  be  exchanged  for  shores  of  Boiley  Selburn  Oil  &  Gas 
Limited. 

Selburn  Oil  Co.  Ltd.,  at  a  Speciol  Meeting  of  shareholders  June  21 ,  1952, , 
agreed  to  reduce  the  capital  of  the  Company  by  distributing  all  of  the 
assets  of  the  Compony,  namely  shares  of  Bailey  Selburn  Oil  &  Gas 
Limited  to  the  present  shareholders. 

Any  shores  not  token  up  by  October  29,  1952,  may  be  sold  by  the 
Liquidator. 

Please  contact  the  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg, 
for  details. 

SELBURN  OIL  CO.  LTD. 

917  Groin  Exchange  Building,  Winnipeg 


I  BRITCO  ACOriSITION. 

Britco  or.?.  L'mitad.  has  acquired 
;  IhOD  intpre.'t  in  three  producing 
!  natural  ga?  well'  in  Kent  County. 

1  southwestern  Ontario.  No,  1  and  No. 

1 3  well,'  are  situated  on  the  north- 
jeast  quarter  of  Lot  10  13th  conces- 
iSion.  “Townsbip  of  Tilbury  East,  and  j 
I  the  No.  2  well  is  on  the  southeast 
ihalf. 

j  Production  from  these  wells,  since 
I  they  were  drilled  in  193.3  to  the  end 
jof  1951.  tQtafs;moj;e' than '265,000  OOO 
!  cubic  feet  of  gas,  and  in  1951  they 
(produced  7.037.000 ..cubic  feet', I'Pro- 
duction  is  marketed  in  full  to  South¬ 
ern  Ontario  Gas  Co-.  Ltd. 

I  - ^ - 

I  EMPIRE  PETROLEUMS 
I  Empire  Petroleums  Ltd  advises 
I  that  Dunany  Investments  Limite'l ' 
!  has  taken  down  and  paid  for  125.- 1 
000  share.'  of  capital  stock  a*  40* 
1  cents  per  share  .a  t  the  present ! 
'  tirhe  there  are  3.690  000  shares  out- ' 
standing  and  1.310  000  shares  re- 
I  main  in  the  treasury.  ' 


TO*  ItMtr  rteraduetd  ktltv  hat  baaii  mailad  to  all  ragtttarad 
tharaholdatt  Thts  ad'-mitirnart  it  laiaritd  ta  that  uatagittared 
iharahaldtrt  may  be  aeauatntad  with  tha  defalapmantt  referrad 
ta  therein  Copies  el  the  atreement  between  United  Asbestei 
Cerperatinn  Limited  and  Lake  Asbestos  pf  Quebet,  Ltd  a  tub- 
tidipry  el  AmetitoH  Smeltinp  and  behnmg  C6iiipe*y,  ara  anallabla 
to  sharaholders  upon  written  raguast. 


United  Asbestos  Corporation  Ldiitfd 


(MO  BERSONAL  LIABILITY) 
ROOM  204 

U2  ST.  JAMES  STREET  WEST 
MONTREAL  1,  P.Q. 


To  the  ?har^hrild«r$ : 


$nd  October.  1952. 


Enclofed  herewith  is  A  notic#  callin?  a  Sp^fi^il  Gsrteral  Ms^tinfi:  of  tho  'haroholders  to  bo  held  on 
October  2<5th.  1952.  The  notice  and  the  accompantinir  copy  of  By-Law  No.  51  and  of  an  agreement 
entered  into  between  United  A.$be.6to$  Corporation  Limited  and  Lake  Ashe.'to?  of  Quebec.  Ltd.,  a  sub¬ 
sidiary  of  American  Smeltinjjr  &  Refininsr  Company,  set  forth  th»»  purpose  of  tht'  meetinc.  The  lenjrthv 
schedules  attached  to  the  nrijrinal  ajrreement  have  been  omitted  from  the  copy  sent  you  but  may  be 
seen  at  the  Head  Office  of  the  Company. 

For  nearly  two  years,  as  the  extent  and  importance  of  your  Companv's  ore  bodies  were  pfO't'en  in 
underground  development  work,  confirmini?  and  exnandinpr  the  results  of  diamond  drilling,  vour  direc¬ 
tors  have  sriven  serious  study,  and  entertained  numerous  proposals,  relative  to  the  financing  of  the 
Company  to  production. 

Your  directors  had  alwa5*s  in  mind  three  primary  objectives: 

(1)  To  ensure  that  the  full  amount  of  capital  would  be  provided  for  large  scale  production  on  the  most 

economic  basis. 

(2)  To  provide  such  capital  with  the  lea.st  possible  dilution  of  the  equity  of  the  shareholders. 

fS)  To  secure  the  most  efficient  management  for  all  phases  of  the  enterprise  both  in  its  technical  and 

commercial  aspects  from  mining  and  production  to  marketing  of  the  product. 

American  Smelting  &  Refining  Company  is  one  of  the  largest  mining  organizations  in  the  world. 
Its  mining  activities  are  world  wide  in  scope  and  its  financial  strength  is  well  known.  American 
Smelting  &  Refining  Company  guarantees  all  commitments  of  its  subsidiary  under  this  agreement. 

Your  management  is  confident  that  with  A.  S.  £R.  management  and  resources  plus  United's  ore 
bodies  there  tvill  be  developed  at  Black  Lake  one  of  the  most  important  asbestos  producers  in  the 
industry  and  it  I'-as  with  this  primary  over-all  thought  that  the  negotiations  were  conducted  which 
have  resulted  in  the  attached  agreement. 

Although  the  agreement  has  just  now  been  finalized,  investigation  of  the  property  by  A.  S.  &  R. 
engineers  ha.«  b^'en  underway  for  some  months.  A  reading  nf  the  agreement  is  evidence  of  the  seri¬ 
ousness  of  the  contracting  parties  and  it  is  your  management’s  firm  belief  from  results  to  date  that 
Lake  Asbestos  will  elect  in  accordance  with  the  agreement  to  place  the  property  on  a  production  basis 
with  a  minimum  of  4,000  tons  of  ore  per  day. 

The  agreement  contemplates  a  major  mining  project  which  will  require  many  millions  of  dollars 
fe.stimated  to  he  between  12  and  15  millions)  prior  to  production  and  since  Lake  Asbestos  would  be 
furnishing  these  funds  it  is  only  reasonable  that,  as.per  the  agreement,  further  time  should  be  allowed 
for  the  detailed  studies  required  in  such  an  investigation.  Several  m'^nths  have  elapsed  since  agreement 
in  principle  on  this  point  and  therefore  certain  of  the  tvork  ha.s  already  been  completed. 

Basically  the  agreement  (after  election  by  Lake  Asbestos  to  proceed  to  production)  is  a  joint 
venture  in  which  both  parties  are  entitled  to  their  portion  of  the  net  proceeds  of  production  after 
deduction  of  operating  expenses  and  both,  in  regard  to  their  respectr.-e  interests,  shall  be  entitled 
under  the  provisions  of  the  Income  Tax  Act.  to  the  initial  three  year  tax  exemption,  deductions  for 
depreciation  and  for  depletion  during  the  life  of  the  mine. 

Each  party  will  be  repaid  the  moneys  it  has  ad5-anced  toivard  bringing  the  property  into 
production. 

In  order  to  provide'  United  with  a  substantial  income  from  the  outset  of  production,  25"r  of  net 
proceeds  5vill  be  distributed  in  accordance  with  the  provisions  of  Article  If*,  Sub-division  R.  of  the 
agreement  and  75'%’  will  be  applied  prVi-rata  in  the  repayment  of  advances  as  referred  to  above.  After 
each  party  has  beeh  'repaid  its  advances,  all  the  net  proceeds  of  the  operation  will  then  be  divisible 
as  per  the  said  Article. 

Article  .10.  Sub-division  3..  means  in  effect,  that  United  shall  not  receive  less  than  50%  nor  more 
than  60%.of  the. net  proceeds  per  ton  of  ore  milled.  If  the  net  proceeds  after  deduction  of  expenses, 
are  .55.00 . or  more  per  ton  of  ore  milled,  then  United's  share  will  be  60%,  If  net  proceeds  are  $3.00  or 
less  per  ton  of  ore  milled.  United  will  receive  50%.  Net  proceeds  between  $3.00  and  $5.00  will  return 
United  a  calculable  percentage  between  50%  and  60%. 

Your  engineering  staff  is  confident  that  the  grade  of  ore  as  milled  will  be  such  that  United  will 
be  entitled  to  60%  of  the  net  proceeds. 

The  minimum  daily  tonnage  as  outlined  in  the  agreement  is  for  4.000  tons.  With  production  at 
the  minimum  rate,  your  Company  should  be  in  a  substantial  earnings  position  from  commencement  of 
production. 

Your  Directors  believe  that  the  agreement  is  an  excellent  one.  It  was  unanimously  approved  by 
your  Board  at  a  meeting  held  September  22nd  and  has  been  executed  on  behalf  of  your  Corporation. 

The  Special  General  Meeting  to  he  held  in  accordance  with  the  enclosed  Notice  is  to  consider,  and 
if  deemed  advisable,  to  approve,  ratify,  sanction  and  confirm  By-Law  No.  51  of  the  Company,  approv¬ 
ing  the  said  agreement.  ‘  . 

Because  of  the  vital  Importance,  of  this  matter  to  your  Corporation,  shareholders  who  axe  unabla 
to  be  present  at  the  Meeting  are  urged  to  sign  and  return  their  proxies  promptly. 

Respectfully  submitted  bn  behalf  of  the  Board, 

A.  B.  DAVIDSON. 

President. 


HE  FINANCIAL  TIMES,  OCTOBER  in,  1952 
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KLU,  PAPER,  LUMBER  tiECLRM  lES 

:37  1*:^  '3-.  7.45 

io  0  45  Anglo-Cdn  P&P  24  *  24'’  Iw 

1  ?S  ^1'"  4^  4?^: 

fi  0,40  BC  Eo.est  Prod  io'':  7  "s 

79  5.00  ,? 

-i  «  5  :’  ’  46*5  47  Via 

90  ?  iS  West  Lumber  fit.  r.i  4  *^7 

9  I.0O  Cdr.  W.rebnd  'A'  40'  S.vJ  2S  "  5:35 

Do  B  9'j  9  9 

2  Consol  Paoy  4.3',  3!',  33' j  8  72 

7  ./w,  ^‘JT  P«Der  Com  Iti,  S'j  7 

,  ?  194  9,i  9,4  ,4  28 

3  lot)  Oonnacona  33  13  2,?  4  3,5 

3  100  Oonooiie  Bros  19  13'j  13',  7411 

3  1.00  Eddv  Paper  'A'  26  IS'j  31  4  78 

3  I.Op  *ra.'ei  Co  (new)  13  I,53<  8  33 

5  4.(5  Do  ofd  103'2  99  lOO  4.75  , 

3  4  00  Gair  Co  pfd  100  94  98  4.03 

)  2  50  Gt  Lake  Ppr  Com  23'4  I5's  13’,  15.74 

?  n2  u  '2  0.44 

I  1.00  Bender  Com  U'a  11  1254  7  84  ; 

1  5  00  Do  ofd  S')  85  72',  8  39  r 

140  Hinde  &  Dauch  32  24'j  28  5,00  ' 

0  75  How  Smith  Com  28'2  ll'j  I81,  4.O6  ; 

2.00  Do  ofd  oO'.i  40  50  4.00  I 

3.00  Inti  Paper  Com  80',  41 'i  462,  8  42 

'4  00  Do  ofd  ..  109  107 

0.50  MacMillan  'A'  ..  26  182i  183,  2  88 

0.80  Do  'B  ...  23  17',  18',  4.33 

3.09  Mersev  Paper  .  ..  94  83  85  3  53 

2  00  M  .&  O  Paper  ..  343,  2134  23'a  8.51 

1.00  Powell  River  28  21  21'i  4  85 

1.50  Price  Bros  Com  SS’,  26(i  SO',  4.98 

4.00  Do  ofd  101  89  95  4  21 

0.85  Holland  Paper  21’«  10  11  7.73 

4  25  Do  old  89  74  75  5  87  | 

1.00  St  Lawrence  Corn  49  28'2  32  3  12 

0.70  Wilson  J  C  103,  8',  8'j  8,22  I 

IRO.\,  STEEL.  ELECTRICAL  SECCRITIES  i 

Algoma  Steel  si',  28  45 'j  :  1 

0.90  Amal  Elect  ...  18  8  IS  5  00  |  : 

1.00  Atlas  Steels  .  25',  13',  20’,  4.79  I  ; 

0  80  Beattv  Bros  12’,  7  8  10.00  i  ; 

0.10  Bickle  Seagiave  2.00  1.50  l.TO  3  S3  !  : 

1 23  Burlington  Steel  23  13  20  6,25  '  , 

0  45  Burrarn  D  Dk  A’  S’,  7',  73,  5,81  i  2 

2  02  Can  F  &  foig  A  34  27ij  i  ? 

3  00  Do  B'  14>  88  llSa  2  60  ^ 

1  20  Can  Iron  tndnes  23',  ,9  ,23,  5.28  S' 

0.30  Cdn  Macnmerv  8  8',  7  7  14  .7' 

4. 00  Can  Wir  &  C  A  ISO'j  129  178  2,0ii  J 

399  ^P°  99's  91’,  8Sa  3.41  j 

3.<'0  Cdn  Bronze  Com  42  29',  373,  79,4  •• 

5  J2  «  °°  9*'*  J9.5’4  100  102  4  93  1  , 1 

Cdn  Car  (Sr  F  Com  17';  12  13';  4  45’  „  ! 

100  _  Do  ’A  19  15  18',  811R  2  . 
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Do  ofd  27  2 

Stowell  Screw  ‘A"  22  T 

Do  'B'  101; 

Toronto  Iron  Com  19  1 

Do  A'  Igi,  1 

United  Steel  II7,  j 

Waterous  Comm  S'j 

Waterous  "A”  12  I 

Westcei  Products  23’;  if 


Ang.-Cnd.  Tel. Pfd 
Bell  Teleohone 
Brazilian 
BC  Electric  Pfd 
Do  Pfd 

BC  Power  'A'  . . 
Do  B 

BC  Telephone 
Can  Nor  Power 
Cdn.  Util.  Pfd 
Consumers  Gas 
Ea.'-t  Koolen  Com 
Do  Pfd 

Foreign  Pwr  Set- 
Do  ofd 

Gatineau  Power 
Do  .St  old 
Do  2nd  ofd 
Inter  Power 
Inter  Utils  Com 
Do  oto 

Inierprov  Utilities  ; 


3n3d  1.10 
3.7nd  140 


0.36d  040 

0.07d 


TEX'IILE  securities 

S®*®*  *  Innes  13'; 

•  70  Beld-Cort  17  " 

.70  Do  ofd  181, 

.50  BUtmore.  Hats  |% 

20  Bruck  MilU  'A'  24 

60  Do  B  151 

on  *^°6'ery  12 'J 

6n  .  L.nn  Com  18 

“0  Do  1st  Dfd  .30', 

00  Do  2nd  Dfd  18', 

10  Cdn  Celanese  68 
1"  Do  1st  Dfd  ,39 1  _  ; 

»  Do  2nd  Dfd  if  ' 

Cdn  Converter  'A'  '9  ' 

Do  ‘B  61 

0  Cdn  Silk  21  *  S 

0  Celtic  Knit  77  t 

„  Crcl  Bar  Knit  to 

»  Do  a-  ,, 

0  Textile  Com  26’,  u 

>  Do  old  71  17 

>  Cosmos  Imperial  14  m 

Dom  Corset  131,  9 

'  D^  Fab  Com  in  11 

Do  2n0  Dfd  3,1 

“rJU  nm*''*  '5’s  1^9 

UO  pfd  175  |4« 

Dom  Woollens  16';  4  59 

Esmond  M  pfd  21';  17 

Prod  Com  12',  63. 

Do  ofd  8' 2  6; 

Hamilton  Cot  '>9',  17 

Harding  Crpts  pa,  i' 

Hud  Felt  Com  7  2  70 

Hubbard  Felt  'A'  ]7  '7 

Lnda  Hose  Cm  .5  ].,6o 

Do  A  1]  ci 

Mercury  Mills  .6.3,  200 

Mon  Knit  Com  23  12' 

Do  Dfd  93',  flTi 

Nat  Hosiery  ‘A  9  6  ' 

Do  B  p..  K, 

Paton  Mfg  Com  I6  n  ’ 

Do  Dfd  7^  7rf 

Penmans  Ltd  8,3  40'. 

Do  DtO  147  09 

Renfrew  Textiles  3  4  Vs 

R'veiside  Silk  A  .30  Mi, 

Do  'B  1.6  10  ' 

Robinson  Cot  I61,  4 

Si^nit  Ltd  Com  ,34  18 

Do  Pref.  37  ,4 

Tooke  Bros  714  3 

Wabasso  Cotton  2.3V,  i-. 

Weslev  M  ofd  90  70 

Woods  Mfg  41  93 

Wool  Combing  2.3  in 
Knitting  A  6  4  50 

Do  'B  4  1  9s 


10',,  9.88 

13  5.38 

10  7.00 

5!i  9.09 

12  8.33 

18';  6.49 


9'4  818 

r.'3i  777 


co.vstruction  securities 

Brant  Roof  I53,  ii 

Prods  36';  30’ 

2.00  C  ,  Vem-mt  Com  98  533 

1.30  Uo  OI40  '  29’& 

^  &  Cut  S  7  *51: 

I.OO  Can  Floor  B  16';  173' 

J:®"  Varnish  Pfd  18  iVi^ 

1.70  Cdn  Dredge  333  97,' 

1.00  Do  ofa  19  ^ 

Foundation  Co  15’,  m 

1.60  Gyosum  Lime  331*  913- 

l.oO  Imp  Varnish  20  is  * 

1.20  Do  otc  28  231 

0.15  Milton  Brick  Co  2  7n  1  so  * 
2.40  Nat  Sew  Pipe  'A  ,57  45 

0.80  Sen  &  Co  A  i  ji,  17 

1.25  Sherwin-WIms  ,30  191. 

7.00  Do  ofd  1.30  PT’  ' 

Btandaro  Clav  in  7 

■'  SV.,  Stand  Pav  g  Com  16',  193, 

1.37 Do  pfa  ,34  26  ^ 

MILLING  &  GRAIN  5ECURITIE.S 


4  25 

27 

7.41 

10 

2P.no 

4.50 

2.22 

18 

7.78 

34 

4 

3.88 

is 

6.26 

73 

7.05 

10 

16  00 

4.75 

8.42 

1.50 

12 

8.33 

8.52 
iS  22.03 

17  3.37 

2.82 
4.59 

8  4.59 

8  021 

0  3.43 

9  1  19 

:i  4.91 

)  1.71 

1  a.46 

1.2b 
I  1.4i 

8.63 
l.OId 
1  02d 
0.4b 
0.84 
1.86 
2.56 
0.89 
8.99 
5,60 
0.72d 
0  74d 
0.32 
1  30 
0  82 
0.37 
0.37 
i.45 
0  96 
1.18 
20  42 
0  52 

0  82  I 

0  22  ( 

15.9}  J 

1  12  ( 

0.58  ( 

1.380  I 
5  28  2 

1.80  1 

29  72  4 

1.39  1 


I  1.00  0.1 

153  41  0. 

3  43  1 

110  01 

4.18  Of 

0  86d 

1.9Id  1.0 

60  89  4  5 

6069  5.0 

4  94  1.7 

5.27  I.O 

0.88  0.» 

12.24  7  01 

523 

11.26  0.81 

38.35  1.2( 

143  0.5( 

2.27  0.7; 

29.53  4.50 

1  30  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

047 
7  47 

8.39  2.00 

1.82  0.60 
1.30d 

3.26d  4  00 


V9!!  Acadia  Atl  Com  8», 
1.^1)  Jo  A  '>1 

5.00  Do  Pfd  .  105 

D'l**  KRJOon  Com  28 

1.0?  '  Bowes  Co  'B'  60 

n'7n  Packers  'A'  22 

0.70  Do  B  21 

3.00  Burns  &  Co  ‘A  50  : 

2.00  Do  'B  43  2 

0.10  Can  Bread  Com.  4.75  2  f 

2  w  Do  "A"  .56  4 

1.00  Can  Dom  Sugar  23  1 

J-aP  Can  Packers  'A'  45  3 

1- 50  Do  B’  ,  39  2 

2- au  Can  Starch  ...  40  21 

1.00  Can  Vinegars  15’ 2  1 

O.M  Cdn  Bakeries  12  I 

*00  Con  Canners  ..  34 2- 

Cdn  Food  Cora  .  4.60  2  ,5( 

D°A  .  9  4,6(1 

[  3?  „  Do  ptd  .  70  53 

>20  Cdn  ^It  .  8',  .5 

•■aO  Catelli  A’  .  14',  12 

00  Do  B  ...  23  16 

.  k°>7s  Bakeries  in  6 

13  David  &  Frere  'A'  41  30 

•ao  Do  B  67  16 

Dom  Dairies  Com  8  4 

Do  PfrI  .  ,  32  13 

W  KstdOruuks  pi  23  8 

30  Fanny  farmer  33.',  22' 

10  Gen  Bakeries  , .  4 .65  2.30 

JO  Hun's  Ltd  A"  8  5' 

40  Hunts  Ltd  B'  8  5' 

90  Inter-Citv  Bak’g  is  12a 

10  Laura  Secord  1.6';  12' 

60  Lownev  W  M  iS",  11 ' 

w  Manitoba  Sug  Pfd  109',  97'. 

0  Mt  Boyal  Rice  M  18';  10  ' 

a  Quinte  Milk  'A  12  S'i 

a  Do  B'  3.60  2.60 

0  Bhirriff  s  pfd  20',  19 

0  Silverwd  Dair  'A'  lO'j  8', 

0  Do  'B'  ...  8';  6 

ip  Tip  Top  Cnra  ...  7a,  s 

5  Viau  Ltd  ...  ,63  42 

0  Weston  Geo  28';  CO 

!  .Do  ofd  104  89'; 

»  Wiisii  Limited  22  16 

MERUHAMIISING  SEUURITIES 
‘  Agnew-Suips  12  8', 

Ashdown-Hde  'A  17  11 

'  ,  ^  IS"*  >534 

Auto  tiec  Com  17»a  fi 

Do  A  JO  51 2 

Bel^jium  Strs  Com  9  o 

.Do  Dfd  17  M'l. 

Can  Sy  4'/}  pfd  pp’g  93 

Do  5%  ofd  102  97^4 

Cdn  Tire  Com  47  25‘^a 

Do  ofa  ....  193^  18 

Cassid.v’s  Com  ..  I4  3’. 

Do  Dfd  ...  117  93', 

Cochrane-Unl  18';  12 

Do  A  21  15 

Do  pfd  26  18 

Dominion  Stores  14';  9’, 

Freiman  A  J  12  a 

Do  old  951 2  g. 

Gold  Mackav  'A  9’,  71  c 

Do  'B'  17  J]  ' 

Grftn  &  Co  'A'  19  16', 

Grand  &  Toy  S')  is 

Holt  Rentr  Com  35  23 

Do  Pfd  123  123 

L€gare,  Pfd  .  21  15 

Lewis  Bros  12  7 

Lindsay  CW  Com  10  10 

,Do  Dfd  no  75 

Loblaw  A  .  3431  70 


23'i  35' 

94’;  971, 


S  S'4 
16'j  17 

94a,  99 


10',  15 

9’;  ll'i 
271*  41 

26  2912 

250  3.23 

46  48ii 
17  >i  18  >2 
32  34I2 

2514  29 


1.35  Sicks'  Brew  21'a  is  on 

100  Unit  Distillers  30  20  iL 

*00  Walker  H  G  &  W  so'i  4|i'  495- 

1.00  W  Can  Breweries  19  *  15  “  t5^ 

TRUST  COMPANIES  '* 

QDactereo  Trust  3.6  28  26 

5.00  Crown  I  rust  1.30  106  In? 

0.55  Guara-’tv  Trust  is'*  12’.  13 

170  National  Trust  30' J  25  ij 

1-20  Sterling  Trust  .  M  *  25  2S 

1.40  Tor  Gen  Trust  30  2?  30 

LOAN  COMPANIES 

2.00  Cai.  Perm  Mtge  .53  43  40 

?2n  Ontario  Loan  i,36  los-a;  mq 

S50  Toronto  Mtee  117  M  101 
OIL  &  RUBBER  REUUKITIES 

So2  ‘''i?o°«'4?id iir^  i^r* 

*00  SSJI  'Ss  II 

if  nS  ^um  OiJcloth  42  33  ifii 

I'm  .“"P*"®*  Oil  Ltd  45'’  27aj  3®'* 

1’^  inter  Petroieum  393i  ii 

.f  I-:  s  ' 

1.40  Stuart  Ou  ofd  291“  ili®  Joi* 

5.M  14  ’ 

120  Viceroy  Mfg  "  ^97  in 


2^  ^  «* 

5'  •''56  961a  961,  3,  3’’,  4/77  77 

.  Wp  Ifl; 

L23  3'6  June  1/60  9M  ^1  V®"®uuv  r 'a/65  99'* 
4.4.6  3%  Feb  1/62  9?5''  .♦''54  99  00 

4.62  I  3’}.  Oct  1/63  93’ 


Imp  Oil  3/69  .  85 

Imp  fob  3/70  85 

4/69  88 

McC-F  O  3/71  85 
M  Leal  3*4/63  84 
M-Harris  3/66  88 
M  Harris  5/67  100 


4.67:3',%  June  1/66  95 


3*4^’%'’nen/63  89"'t  9nul  OwPO^Hon  Bonds 
’•!>  P  Call/66  87',i  88'1'  Convertibles  or  with 

Government  „|  Canada  Lw  .  u 

Guaranteed  99  192 

NR  9a  ,R7  O,.  lAiaxPete  5/62  97  100 

NR  o-  ’  <*33,1.^1138  Stl  5/57  107  110 

NR  3/6?  li  961i  An-Can  O  4/64  112 
VR  9^®?7t  "  94  Barvue  M  5/56  114  118 

nr  4(J/53  S<!  S’l/OI  103  110' 

NR  4 ''1/57  ■  5  *^92  101  103 

^.2/07  103  Braz  Tr  4U/71  aa 


^ount  4/54  99  00  5/67  iflo  102 

gjja'wmd’r  3*i/75  79  00  83  6o?(^*^  3^/63  92ii  96 
2J^*|Winnipe«4*/2/66  103 

96'*  •  Paton  3‘.',/68  09 


,  2a,%  June  1.6/63  89 


13  ■  0  01 

19',i  5  34  ,,4,1T 
22  a,  8  60  S27'o 

1  20  3.38  5- '9 

S'*  6  16 

"I*  5. <6  I  0(l2d 

13',  6,04  '  264  53 


3.51  1  7: 

46  31  1,01 

2.17  C  ?( 

3.10  2.0( 

1  11  1  5t 

0  j2d 

0.72  0.50 

0*2  0.50 

6.390  2.0(1 

3154a  8.00 


SECURITIES 

1.00  Can  bb  Com  71  24'',  7n 

2o0  Do  Dfd  52't  4^.®  j?,. 

1.7a  Can  Pac  Rly  ....  40  25'J  3na® 

MINING  &  metallurgical  SECURITIES* 

j:oo  ^D;r‘D"fd‘'°'" i6'’j  'oP 

Asbestos  Corp.  27  2ia! 


CNR  2a,/67  .  87'. 

3  82  CNR  3/59  93 

2  5?  I  CNR  3/66  .  .  ,  92 

3.45  2’*/7I  88ti 

5.72  ^NR  4',*/53  .  102 

o  4 'A/57  103 

5  62  I  P*'''VIDrlai  Blinds 

A  .50  I  Sv*  5/89  8? 

4  15  f/  'l'a/57  102 
2.09  JJ®**  21i/65  851,6 

3.86  ?J®‘1  5/67  85 'J 

2  7?  Alan  4/62  .  98'! 

4''^5  Ng4.,*/61  ... 

f  ■ 

4 ■-9'  VR  99 

5-00 1  NR  J/??  .  92  1 

9.61  I  .5<54  .  S3  I 


- Paton  3>/*/68  92 

g.  Penman  3 1',/68  89 

nth  'Price  314/66  .  92  9S 

nth  .prov  Tra  4/82  91  95 

U  Amuse  4/80  97 
102  Lfl'efC  214/57  87  91 

100  (WCBiw  414/65  92  95 

i’9  jPubllc  Utility: 

118  Aval  36k/68  at 

"O’a  ifii  §2'*  85' 


BA  Oil  3'*/62  101  103  fe'i  3'i/73  86  89 

Braz  Tr  4'i/71  85  88  fraz  Tr  4a4/68  80  83 

BC  For  5/62  96  99  fC  Elec  314/68  91  931 

£r,5re«'  4',261  96',*  99  SP  EJee3','*/75  8S',4  88t 

rSg  194’  107  C^aryP  3'4/72  86'*  89 

CPR  3',/70_  122  125  EKootP  314/67  80 


CPR  3'b/70  . .  122 
88  C  Sou  O  5/61  93 
88'*  Dom  S&C  4/61  101 


FoJ»asec  6/54  29 
Gat  Po  3>',/70  89 


®  101  G  L  Pd  3>i/69  85 


Gt  Plains  2/65  101 
95',*  Gen  Pet  4'*/66  105 
91  lot  .  Pipe  4/70  345 
90  Jupiter  Oiis  .  100 
83  Kriry  Oils  5/67  100 
9o  N  Sup  O  5/64  96 

86  IPow  Cp  4',i68  106 

90  |S  test  P  4/70  98 

B«  Tr  Fin  4/65  118 

87  Tr  Fin  4',i/67  115 


.  a/  1-59 
4  90  247.88 


1 3a,  a  7.27 
99  4 .55 


0  Con.-  Min  &  SmJt  42^4  32 

J  P‘"n  Coal  Dfd  23'*  is 

,  P?*”,,  ■'4‘(Snesium  15’,  10 

I  Gt  West  Coal  'A'  12  7 

>  Do  B'  .12  6 

'  Iniercoi  Coal  57  79 

Do  old  PO  •  qg 

'  Inter  Coal  &  Coke  1.2a  29 

Inter  Nickel  4BJ  331 

Do  Dfd  14,3  126' 

Noranda  Mines  86'*  S9 

miscellaneous  selukities 

Acme  Glove  *  13(,  s 

Ault  &  W'berg  ms  ion 
Au^to  Fabric  I  /S'! 

K'svse.  's 

l’->,  12' 

Burnett  ...  6  sin 

Do  A  IQ  « •  I 

Cdn  Chem  &  Cell  757,  ip,® 
Cdn  Industries  ’  lo  * 

Do  Did  J8Q  .’-I 

Cdn  Walipapr  'A  m  8', 
Do  B  ?  I  > 

Claude  Neon  'A'  j.50  1  5? 

‘  ss  a 

Dn  'B'  •  “'4  4  /.) 

Consu.mrs  Glass  ’  ^303.  ^  o” 
Cram  K  L  uA  TX 

Crows  Nest  p  ci  75  Ai 

'®:=  *3'J 

De  Havilland  85  *  ps 
Dom  Glass  Com  80^  ig,- 

grriSdii'’^"'  ” '  ,i  , 

Ea°°ern^ The  ^  ♦ 

Electrolux  Corp  m*®  TS*. 
Equitable  Lile  7A 

18  5.* 

r  leet  Mfg  lA  1  *  4 

General  Dynamic  *3334  25*;  ^ 

Gf"®r®l  Prod  A'  50^  39  * 

45  41 '4 


**'*  »•'>(  NR  ■11'  <’9  cp  41468  lOf 

NS  3/6?  ®  ....  86  90  (Stesf  f  4/70  M 

70  14''  NS  .  98  Tr  Fin  4/65  llf 

ffi:  I" 

r.  E.  'S 

24  4:16  I  4/61  ..  99ii,  ,0,  "  Industrial: 

24  3.91  I  y"{  5/(7  841*  861',  Abitibi  3'*/67  95 


9(1,  98 J,  .  .. 

9914  loi  Industrial: 


106  G*>“-.P  «V*/58  93 

110  Mex  l^p  5/75  64  68 

>50  JI®r  El  41i/5b  984V  ... 

105  MtlslP  5  li/57  9914 

03  JJ®St  Q  3/69  85  88 

99  MtTra  3/53  .  9914  loo« 

10  fJJfiTrm  4  li/55  991i  lOl 

01  Mti  Tra  5%/55  99‘i  lot 
■■  31'4/56  88  ■, 

...  NQueP  414/67  91  a*  ' 

05  ^ow  C  31i/67  8754  8914 

8/62  90  *  93  . 

W  I?®*'  P  ies  5/72  10014  10314 
Shaw  3/61  ..  92  94 

Shaw  314/70  .  91  94 

•-  'Shaw  8/71  .86 


2  00  2,00 
1.00  1.70 


lOtiO  2"*  w  214/68 
,  'O*'”  Ont  Hy  3/70 

4  88  251  Hy  5/73 

linlPEl  2*4/61  . 

«  '8  I  PEI  .• 

®S^|^ulh?^«V62 

2  ?;'Que  3/63 
’■•o.l^ije  .3/70 
I  Qiie  Hy  4/62 
QMC  3',/SO 
QMC  3/62 
10.90  24-4/64  .. 

25  00  M5MC  3/66  .... 

'Sfk  5/53  , . 

6.06  fesk  3*4/65  .. 


C'kshut  414/65  92 


WAb'tibi  3'*/67  95  98  Shaw  8/71  gg 

B-  '  -- -4  '4A  Sug  ,3*,/65  87  ....  Shaw  314/73  91 

fl’i  fa,  'a  i'54  137  IstM  Po  314/70  89 

lv2  sfioiB  wTtor  i’i'sa  87’'*  82' Ei  3®4/71  89 
Br  Herd  4/61  ga  fteai  EnirntM 

90  93  jBC  For  4',/66  93 »;  Q7  a,  «  ' 

91  9.3  BC  For  4/66  88',  92  o  B  6/61  .  104 

8614  S9'4  Burns  4/63  92  o?  1®'*°!“'!!  3/63  78 

93  94 1,*,C  Brew  4/69  M'i  q??  «* 

92'j  94'jC.Cann  3-,4/70  93  '  M  ni  4/67  93 

91'*  93'*t.  Chem  ,V4/71  M  imr  R®®'’  4/59  91 

63';  9ni;.Can  Oil  3',/62  oil',  m '*  ♦'"’g  94 

P  5SK  8  I" 

ConPaO  3U/67  07I>  inn  93 


jf»pV4%V  9®/ 

94'*  Dom  Tar  5/67  100  l}''’'’AG_  4',4/59  8i 


Ry  Ex  B1  3/59  98 


Free  Merkel  Rate,  ,f  Nea-Cemmerclol  C..h 

»ATes  TroeHCN'EJJjA-tjT'"''’’ 

Quotation  Official  Market  Pete, 


srn/.-""'  r  .1  ,« 

Equitable  Lile  171J 
Famous  Players  3  l?'-  ii’" 

Fleet  Mfg  ,  „  1  in  ®  ,  If 

General  Dynamic  ’3334  25'4 

G!"".®‘.Prod  A'  sg  "  II  *  40. 1 

Gt  West  Felt  .  ’’I'i  2  So"*  4  on'" 

Do  Dfd  o,®  i  f?  4.00a 

Gt  West  Saddlery  2934  1411  31'* 


6  .50 

13'*  4.50 
22'i  20 

16*4  1214 

171*  10 

18  ISI4 

■  10  1.30 

3314  251* 

50  39 

45  4114 

5'i  2.50 
8'*  4.50 


20'4  16' 
111',  101 
109  9,5 

lOI'i,  46 


3.64  40.8(1 

1-27  ,  l,3j 


Mining  Market  Record 

Transoeliens  on  TORONTO  STOCK  EXCHANGE 


Acad  Uraji  .23  .19 

Akaitcho  1.20  1.C6 

Am  Lard  .16'*  .13' 

Am  Neph  .70  ,70 

Am  YK  .40'*  .40 

Anacon  2.50  2.40 

Ang  Cdn  7.15  6.50 

Ang  Rouyn  .45  .,'3 

Ankeno  .31  .28': 

Apex  Res  .06 '4  .06 

Aquarius  .12  .10', 

Area  ,25  .23 

Ar,lon  II  ,10 

Ascot  2.05  1  92 

Afhona  .19  .15'; 

Atlas  Yk  .10’,  .101* 

Atlin  Ruf  .14  .13 

Aubelle  ,07  06'; 

Aumaque  .16  13 

Auror  2  80  2  80 

Bagamac  .13'4  13 

Bankfield  07',  .07 

Barnaf  1  in  i  on 

Barvue  4  70  4  50 


(Closing  quotations,  Oct.  7.  1952) 

^  19  .22  'Cent  Leduc  3.60 

20  1.C6  1.10  Cent  Pat  .67 

16'*  .15'*  ,15*4  Cent  Pore  .21 

70  .70  .70  .Centremaq  15 

nil,  jn  jn  ^  as. 


.12 

.10' 

.25 

.2.3 

11 

,10 

2.05 

1  92 

.19 

.15' 

.10’, 

.10'. 

.14 

.13  ' 

,07 

.08'; 

.18 

l.'i 

2  80 

2  SO 

.13'; 

13 

0  ( ' , 

.07 

1  10 

1  on 

4.70 

4  50 

■  2  80 

2,35 

1  00 

99 

Is  .35 

..’ll 

.43 

.38', 

.56 

.42 

4  no 

4  00 

.70 

.65 

1.27 

:  20 

.36 

.35 

.14'* 

.13 

.24 

.19 

.03  5i 

.0.3 'i 

.18 

.15 

.19 

.13 

.40  jCheskirk  .05 ',4 

2  42  jChetterville  .26 

6  75  Chib  Expl  1.18 
.41  [Chimo  .69 

.29  Chromium  5.43 
.06  Cit  Lar  .09 

.Ifl'i  Cobalt-  42 

pjijiCoch  Will  1.51 


jiCoch  Will  1.51 
'Coin  Lake  .12 
'oldstream  I  10 
,  Colomac  .04’ 


1.95  -oldstream  I  10 
,]7ij  Colomac  .04’, 
.10';  Coniagas  1  70 
],pi  J  Coniai  uin  62 
06';  Con  Astoria  11', 


Giant  YK  8  50 

m  Gillies  .07', 

IIJ  iGods  L  74'. 

Godale  22 
MAC  Goldcrest  .19 

NGE  jGoId  Eagle  .07'; 

G  Arrow  Ii 
Gold  Mn  5.05 
I  Goldhawk  .03’, 

iGoliiora  .04 
3.10  Goodfish  .03'4 

.66  Gr  Bousq  .46 ' 
•fl  Grandoro  .28 
■ft-  ^®®'i  lO'i 

-  ■??„  2.19 

,  rr'<  Gwillim  ,0344 

^  gn'  . 'galiiwell  .02'* 

e-ff  ’  Hallnor  3.30 
®  Igard  Rock  .11 
,  iHarricana  .09 
40',,,Har  Hib  .18 

i-’”  Hasaga  .i;j 
'll  S  Lakes  .15 
mi  B'adway  ,07'* 

!  W'z  Heath  ,26 

1  70  Heilens  l  24 

f?  .08 

'  (^i  57 

I  09  S*?!*''"**®  03', 

1  09  Holingev  15  37  1 


Colltngwd  Term  12*4 
Do  ofd  19 

Federal  Gr  'A'  ..  mi. 

Do  old  . . .  25*J 

Inter  Mlg  pid  I02'4 

Lake  of  Woods  33 

Do  Dfd  156 

Maple  Lf  Mill  19 

Do  Pref.  89 

Midland  &  Pac  25'* 

McCabe  Gr  A’  12', 

Do  ‘B  113, 

0!|ilvie  Flour  35'* 

Do  pfd  163 

Pur  Flour  Com  II '4 

Reliance  Gram  2  00 

St  Law  Flour  ,3414 

Do  pfd  125  1 

Tor  Elevat  ..  17 

Western  Grain  1,00 

BANKING  SECURITIES 
B  Can  National  31’, 

Cdn  Bk  of  Com  29’, 

Dominion  Bank  31'* 

Imperial  Bank  36', 

BVs  ol  Montreal  .32', 

B?nk  of  N.S.  46 

Royal  Bank  31 14 

Bank  of  Toronto  43 

FINANCE  COMPANIES 
Ind  Accept  Com  27’,  2 

Do  Dfd  102  9 

Do  ofd  .  92  8 

Do  Dfd  .  .54',  4 

Do  Dfd  .  54';  3 

Laur  Acc  ’A'  . .  33. 

.,D°  ‘B  ..  73, 

Traders  Fm  'A'  42  21 


'  Lomega  04' 
Louvicourt  21 
Lynx  12 

1  Macassa  1  90 
!  MacDonal  1  23 
;  MacFie  .20 
Macho  .05’ 

I  Mackeno  82 
;  MacLeod  2.63 


lO’a 

11', 

22 

86 


20*; 

4.88 

1  4.19 

1.25 

Mitchell  J  s 

13', 

3.23 

1  17.00 

4.75 

Morgan  H  of 

32 

5. JO 

1  l.SO 

1.00 

Natl  Grocers  Com 

19 

7.90 

4.61 

1  0.7Id 

1.50 

^Do  Dfd  . 

24 

5.00 

1  1.84d 

Do  Dfd 

1  55 

9.88 

!  3.51 

0,25 

Peoples'  Crdt  .. 

.52 

4.62 

1.00 

Reitman's  Com. 

>2'* 

6.4t> 

20.05 

1.00 

5.00 

1.42 

0.80 

Robinson  L 

1.30'* 

5.37 

4.11 

1  00 

10 

2  94 

2.00 

Simpsons  'A*  .... 

15 

6.66 

2.94 

2  no 

Do  B 

33' i 

5.77 

15.07 

1.12 

0.26 

4.30 

0.60 

0.40 

Do  pfd  .... 

Stnlv  Brck  'A'  .. 
Do  'B' 

12'* 

4.00 

1.77 

0.80 

Stedman  Bros.  ... 

10’, 

4.65 

2.62 

1.60 

Tamblyn  Ltd  . . . 

17 

31.33 

2.00 

251i 

5.44  1 

1.18 

0.40 

Tlr  P  &  C  Com  . 

gsa 

4. ,30 

13.11 

0.30 

33 

4.85 

1.71 

0.90 

Thrift  Stores  Ltd 

140 

5.01  1 

2.04 

0.60 

9 

5,55  ( 

2.24 

1.25 

Virgin  Dare  Pfd 

87 

5.75  ! 

6.88 

1.00 

Western  Grocers 

8'; 

0.05  ' 

10.79 

2.00 

Do  A' 

12 

5.00 1 

13.65 

1.40 

Do  ofd 

3.03  !  8:45 

1.50 

4.83  8  45 

1.25 

■ : :  i.95d 

.  ■  1-47 

1.00 

5.84  1  2.62 

1.00 

4.81  1  4.59 

2j0 

■  ■  .  !  2.25 

1.50 

i  1.06 

0.75 

4'/*d 

4.65 

5>,i9 

4.29  !  0  96 

4.25  (  7.18 

4.38’  i  1.19 

0.75 

3.94  1  1.19 

0.75 

4  15  '  4.07 

2.00 

3.92  !  4.93 

1.70 

4.03  2.06 

1.00 

24.65 

5.00 

5.30  1  75 

1.00 

3.23  O.Ood 

•  1  0.83 

0.70 

3.34  .  2.58 

1.20 

3.01  i  2.58 

1.20 

5.88  0.03 

2.62  1  14  81 

055 

4  Zellers'  Common  1714 

Do  .6%  Pfd  . .  29 

Do  5%  Pfd  3614  1 

BEVERAGE  SECURITIES 
Blue  Too  Brew  .  25 

TG  Bright  Cora  914 
Do  Dfd  28  1 

Can  Malting  54  j 

Cdn  Brew  21*i  1 

Chateau-Gal  Wne  12 

Cinzano  A'  7:  , 

I  Do  Dfa 

Cijrnm  Alcoh  Com  8  42 

Do  pfd  9’4 

_  Do  B  ....  171  , 

Crown  (.  &  S  ..  r/g, 

Dist -Seagrams  ..34  Vi 

Dom  Mtge  Com  .  25  2’ 

Do  pf<f  ,  102';  9f 

Dow  Breweries  .20  n 

Laoatf  Ltd  193,  m 

Melcners  Com  51"  5 

Do  ofd  pi"  q 

“nn°"R'  29';  20 

uo  o  9Q  nn 

Orange  Crush  .  7',  “3 

Sheas  Brew  A'  .  p.’  ,3 

P  .3.31,  la 


4  73  0  9; 

4S2  4.2S 

4.36  8  7fc 

9.61  0.47 

8.00  ,fI3 

4.92  11-22 

4.81  ,L08 

4.88  25  86 

4'55  3:80 

ofl  0-21 

3  75  2,19 

8.07  5.3a 

2.43  8.b9 

8->0  III 

4  po  .£.49 

3  65  "5.13 

541  "5-13 

^  90  28.78 

■90  1,69 


083  0,8(1 

1 .26  0.60 

1.26  0.60 

0.99d 
4.29d 
8  76d 
3.‘17 
2.13 

11.22  5.00 
Load  1.00 

2586d  5.00 

1.18  0.75 


4.25  4.05 

6  614 


98'*  104’, 


9';  10'; 

20  25 

20  25’, 

.3'*  3.25 
13'*  1.5a 

28  28 


0  Hl(in  Mfg  'A'  .  a 

)  Do  B’  .  ,  4 

)  Horner  F  W  'A'  mi 
Hotel  de  la  Salle  15 
I  Humber  Shoe  .  .  m 

I  Inmerial  Tob  .  .  13 

'2  Do  6%  ofd  ....  71; 

Do  4%  ofd  753' 

Inter  Bronze  Com  T33; 

Do  Dfd  7?  " 

Johns-Manville  .  75', 

Journal  Pub  ...  1,3  ‘ 

Lambert  'A'  ...'  li 

Do  -B’  .  ,2 

Lang  &  Sons  . .  17 

Langley  Ltd  Com  ]  00 
Do  Pfd  .  *  7, 

Lawson  &  J  'A'  771' 

Do  'B  7g  ® 

M  Loews  Theatre  79 
Mailman  Common  1711 

Do  Pfd  .  90  * 

Maple  Leaf  Grd  is 
L  McBrine  iq 

Mica  Co  2  00 

Modern  Cont  Com  Vo'i 
Do  *A’  20 '4 

Monarch  Mtg  75 
Mti  Refrigerafg  37 
Moore  Crp  Com  2934 
;a;  456 

uo  B  .  fiio 

Do  Dfd  .  .. 

N  Drug&Chem  . .  1 1 
Do  Dfd  ...  pt; 
Nuclear  Enter  97? 
Paul  Serv  Stores  17>J 
Photo  Engravers  7qiJ 
Seths  &  Co  Com  ig  ® 
Do  pfd  7611 

Sheraton  'A'  ,  75" 

Simon  Common  .  h 
Do  Dfd  ..  inii; 

Southam  Co  7ni* 

Standard  Radio  ‘'71J 
Stovel  Adv  Press  5'J  i 
Theat  Prop  -A  i 

Trans  Television  3r 

P*"  139  1 

Unit  Amuse  *A*  11 

Uo  *  B ’  ,  I A 

Watson  J  I'M, 

Windsor  Hotel  ..  27  : 

Wood  G  H  ...  mn  J 


■ : : :  ,'p'eY  n  .  "  s.  *  7.10 

12.50  ^PSJRIA  (per  loo  schillings) .  ^24 

i  12.37  AUSTRIAN  blocked  ACCOUNT .  ■*  ®® 

<p«f  100  francs) 

'P®*". >99  cruzeiros)  .  .9^ 

g"?  KU, . . 

9.3-;!g™RK  (per  To  4«o? 

'  i  Fim,^D^(  *^^PDB”r‘*POUNbs .  S.B7 

6.66  GERMANY  (W.Zone)  (p  mil  n  maVbai '  ^rs.  350.00 

'IT'  Xil 1  :£ 

>  ®®  pakktan 'i®''  T  ‘"ronM)  >®”  399.00 

1.84  I  per  100  rupees)  ....  "90_ 

1.83  100  escudos)  .  30.22a 

(per  1  pound) .  3.47 

9-’5  iwFntili'’^'’  '®°  pesetas)  . .  ’  .  2.8o 

8'>9  UBnrnav’^®''  *99  kronor)  ..  .J .  9  13 

6.25  HBUGUAY  (per  loo  pesos)  .  >9  30 


frs.  350.00 
23.80 


Market  Pricei 
Bid.  Offered. 


CALGARY  OIL  QUOTATIONS 


5.>9  i  (Supplied  by  Jas.  Rlchlrds?„  ^  Son's?’  ''’o’®"' 

4.44'  Bid  Asked,  BidAsked-i  (Quoted  in  cents) 

.  ,;,AIbPac  38  44  lF,.i  r-.  .f'*  .  Bid  Asked  | 


10  1034 

9  iPa 

9  10 

8  8 

•50  1,00 

60  61 

10'*  22 
7'-2  II '4 

70  70 

14  I7'i 

73’4  75 


, '  .  Alb  Pac  38  44 

7.90 !  Alfex  ,50  60 

Am  Led  54  6o 

7.43  Anacon  13  14 

6.00  ,  Barons  O  22'*  24 

6.00 :  Bata  40  47 

'Calm’f  100  115 

.  ..  Cainorth  35  40 

...  C  Adm  90  99 

....  C  Decal  80  90 

....  Can  Atl  455  500 

7.14  Comw'l  4.50  465 

5.72  Dalhous  r/O  32 
6  67  [Del  Rio  290  315 

5.77  '  - - - 


East  Cr  12' 
Em.iay  P  II 
SiFed  p  71. 
Flank  24  ' 
Fort  O  35 
Freehold  7', 
Gas  Ex  120 
Grease  9 
Hanna  II 
High  Cr  58 
I  High  Wd  22 

Ijet  .57 

Jupiter  275 
Krov  190 


I  14  Led  Cal  60 

12  Long  1  p  77 

73,1, Mercury  21 
23  iMic.Mac  45 
40  Mill  Cifv  45 
8  NBrDm  220 
130  .Nor  Cont  a'i 
19  Okalta  300 

13  .$)Pac  P  9'* 
60  Reaiil.v  21', 
28  Renfrew  25 
6?  Rnxana  22 

28.5  Roy  Can  20 
2O0  $)  Royal  13 


63  Select  O  .32 
Vl  Share  121 

50  So  Braz  9 
50  Sunset  ,37 

225  Spooner  31 
9'.,  Spr  Coul  15 
320  Tr  Emp  350 
9’,  F  Field  14 
24  United  140 

20  Vulcan  50 

29  Wagner  35 

21  Warner  10 

I314,'W.p-tsh  215 


M  15' 

15  23' 

23  24 

23  23' 

352  352 

528  528 

2214  24 

7  10', 

10  121} 

2'4  3.00 
I'a  1914 


14’4  10.15 
15'*  6.45 1 

23'*  8.51  I 

24  6.25 1 


Supplied  by  A.  M.  Kidder  &  Co. 
Bid  Asked 


MUTUAL  FUNDS 


4  6S,.Affil  F  I  C  471 
■  •j*Am  Bus  Sh  4.01 


5.10|*Inc  Inv 
4.34iInt-Am  Inv 


Balanced  Fd  16  26  n  ft?  rntV  ^7  J^X  • 
•Boston  Fd  T  9?nl  oa  .  ^ut  Can  6.22 


(Closing  quotations.  Oct.  7,  1952) 
Bid  Ask 

10 ’5  ll  76 ’m*®®  /"o'' J*'*’  *®  *9  20 
6 ’2  ^  ^  *  "-22  18 
7R  57  7§iJr  Acc  Fds  13.49  14, 


7  02  fn  3  53  6.01 

Inn  .r'Y*'*®']'*  19]  2.09 

"O'"'  31  65  33.84 
5.10,  ^nil  Inv  Fd  19.46  21  M 

5  7«'.R^Si  i*®",  ■  L90  8.66 

"  r?  :  Grp  S  Steel  .  6  83  7.49! 


8.66|*  Do  1-4  ^  IS  00  . 

7.49  L^er^  Fd  ^  3  7^  4  lo'  .  u  g 


VANCOUVER  STOCK  EXCHANGE 


8  25 

8  25 

.07 '< 

.071,4 

.53 

.63 

.20'* 

20'4 

.15 

.19 

.07', 

■07 ’.2 

.08 

.11 

490 

4.90 

.03’, 

.03’', 

.04 

.04 

.03 

.03 '4 

.42 

.43 

.25 

.27 

0914 

.10 

1.83 

2.05 

.0314 

.0314 

.02',, 

02 ',4 

3.30 

3.30 

.11 

.11 

.07 ’4 

.0714  i 

.16'* 

.16'.*  1 

.12'* 

.12',*' 

.15 

.15  ' 

.04'4  .04*4  I  Omnitrans  .04'*  ,04  04', 

.  8’ 2  .18'*;0  P.vrites  197  *  1.5i  1  68  *'Red 

.11  .11  I  Do  B  WtS  .44  30  37  'cf.,, 

1  80  1,80  Opemiska  2.00  1  72  1  76  IplaY 

'•i6  ^?8"  Sr*'** 

05  05  l  OTt  .071,1  Rix  / 

,:67  .TO  igpy^Bwts  :20  ,2? 

r?!  Bast  .11  .lo'i  'ioi„!5Y^® 


■'“Sa^vea"  nordurm/r“"'®  1»S1 

T  When  there  is  no  tradm^^lH  vear).  jBCTeiephonp 

current  pT  ce  is  me  "'ek.  the -DC  Turf  &  c 

A  Asked  quotat'o^  “  ^  Quotation.  .C  Col  iDns) 


iS.vlvanite 

Taku 


fa2.  Pac  East 
175  Pac  Pete 
.10  Pamour 
1.85  I  Paramaq 


I  .Maralgo  .051,4 
Marbenor  .11 
Marcu.s  ,16 
Matarrow  .I4'4 
Mavo  ,7'g 

McIntyre  70.00 
McKenzie  .40 
McLellan  .03'4 
McMarmac  .07', 


•05',4  Partanen 
.10  Paymaster 
.14  I  Penn-Cob 
.10  I  Perron 
.18'4  Pershcourt 


Bulldog  [22 
Bunker  Hill  .07 
Calder  .0711 
Cal  Ed  12.73 
Callinan  .20 
Calmont  1,26 
CampChib  2  .55 
Campbell  .10', 
Cn  Atl  Oil  5.05 
C-  Malartic  .55 

C>riKn~  ,  ,, 


irr  2  60  2  .35  2  55  -"'I  N'chol  21 

1  00  93  inn  C  Rochette  .15 

- tals  .35  ..3;  3]  C  Sannorm  11 

B-DUQ  .43  .38',  40  Congest  3,30 

Bellekeno  56  42  45  t  ournor  09 

Belleterre  4  00  400  400  Croinor  41 

Berens  .70  .63  70  Crowshore  .16 

Bevcourt  1.27  1  20  1  20  D  .dragon  11 

Bibis  .36  .35  31  Delnite  180 

Bidgood  .14'*  .13  m'a.SoKa  .18 

Bobjo  .24  .19  22  20.25 

Bonville  .0354  .0354  03', 'S  Asbest  5.10 

Bordulac  .18  .15  .13  *iDonaIda  ,515 

Boymar  .19  .15  .I6'4'5'<Y®^  ..  07 

Bralorne  5.90  5.50  5.50  i?  m’YI’*’.*  •>3’ 

Brewls  .11  ,10  .1054 1  F.i^®i,®"  ?-20 

BroulReef  2.75  2,68  2.73  *  fffi  mLT  i  J’f? 

Buffadis  .12  .1154  •1154  fait  ^nn“*  ^o- 

Bu«  Ank  .66  .60  .60  Elder®  “ 

Bua  Cdn  .21 '4  .21  .21  Eldona  A 

«  L  -^'-4  .05  .05  El  Pen-Rey  .'ll 

II  07  :o-7  Ifs7e]?a'“‘^'*‘' 

97\'2  07*2  Eureka  3.17 

^^'nn  11.37  Eureka  Wr  .45 


Con  C  Cad  ,07  07  ^  07  HifvJ  5*^* 

C  Cord  116  lOQ  TM  03’4  O' 

C  Di.mov  1  75  1  65  im  i"”!*"*®''  15  37  1.5.00  150 

Con  Ho'vev  59  ,58  53  2^  12  5 

f  on  Lehei  1,3';  n  Yt  n®""  YK  ,11  ,m 

C  Smelt  33.12  *32  (^0  32 -if  *  Hotm  , -°-® 

-on  Nichol  21  17  9,°-Y*®a,  2. '5  2  S') 

C  Rochette  .15  m  j?  ®2  56  25 

C  Sannorm  11  m  it  {^ogh  Pam  46  43 

Congest  3  3n  7(in  7  Inspiration  ,36  33 

l  our'nor'  ^ok  08^;  ^03’  JaeJ"'®/'®*  42  75 

Croinor  41  49  *  ??  ‘  locknile  o4'j  04 

Crowshore  .16  i»  'f?  W®'**  10',  .10 

D  Araaon  t  '  n,  f  1'*®.=,“!®*  .10',  .0.9 


5  .15  .15  'Merrill  :.50  '45  ’45 

•7';  .06';  06'4  jMmdainar  4  20  3.73  3  75 

8  .20'|  .25i;'Minda  Scot  23  ,]5  20 

■*  1  10  1,10  :Min  Coro  14.12  LI  75  1175 

3  .06’,  .07’,  Moneta  ..39  .,36  36 

J,  57  .57  Monlauban  62  60  6'* 

03',  Mylamaq  n7'4  07*,  07 

7  l.rOO  15  00  Negus  28  24  •>5 

J  12  25  12  50  Ne.s  Labine  3  95  3  25  3  25 

I  .10  .10  New  Alger  20  19  I9 

'  9  ?.?  M®o  5'^  "2',  03';  03' 

qii'ri  c,.,  3,o0  N  B  Dom  2  30  2  06  "06 

‘Iugh1’am'’®46  ®®?®  v®"'  ’  *®3  1^ 

1®  43  46  New  Delhi  72  62  65 

I  .„2?  36  N  Dicken  3  30  2  99  2  99 


'  ’^anwick  .26  15  91  c  , 

'■30  '5®'*  Poplar  .13';  .12',  'll  135 

3f)  .33  iReeves  i  in  9  Taku  oa 

*07'  ^07'  :05',  .051,  ^05',  ^2“ 

•v7*4  07*4  Reno  .04  03*;  n?t*lI^°^Uund  12 

.07',  .071,1  Rix  Athab  1.54  1  2()  1  40  ’ ,  1°*’'^'"  34 

70  .70  'Roche  07'  n9  I,  lombill  ,32 

'Toi-  '?n,  i*I°''aP  Con  23’^  'SI  9]  1.90 

9 '45  *  Ofi-  S'lv  14  11  13  'Jp'''a?mac  ,11 

*  90  Royalite  14.25  13.50  13  30  :Ii:®"®|"iP  3  70 

'095  •93  .02’4  O’s;  I*^®”  -41 

•M  ,  -"f  clRowan  C  .03  .04'5  oiiilT/r/alf"  -24 

031,  '031  ■  °°  ®  "'‘5  ®4  04  .04  H  M'PiP?  19 

•P?  g  lllg  san  Ant  2  25  2  15  275  ’H  2.58 

.23  95  ;S'enator  13  .13  Keno  11.12 

■02  -02  ‘eh-owkey  .10’*  '.lO  :i0'i  H"  Lead  52 

.38  .36  Gr  1.35  1  ,35  1  ,35  "l^P  Can  1,65 

SB  iBo  .Sherrit  4.90  4  60  4  60  ;  Van  Roi  .11 


Pac  Pete  son  o'i?  *  oi'-  14  n  T-i 

Pamour  .94  90  qa  .  14.25  13.50  13  50 

Paramaq  .0,3’i  os’i  .03  .02’i  O’ 

Parbec  M  *  “  R°i''®1  C  .03  .04 « 


L.iO  [Yale  Lead 
.08  Yellorex 
2  2a  [Yk  Bear 
.12  Yukeno 
.33',;  iZenmae 

.22  I 

1.83  IBuIoIo 
.]]  Coast  Cop 


,'lalf  Lead  *8  42 

lellorex  m  m 
|Yk  Bear  1.50  1.25 

lYukeno  71  ss 
'Zenmae  62  .35 

l_  ,  ,  Curb 

|BuIoIo  7.25  7,Oi5 

Coast  Cop  2.25  2.25 

Pend  Ore  6.30  6,20 

Yukon  Con  .59  .55 


,  1  .40  .38  .36 

39  g‘9l<  Crow  1.65  ].,56  1.68 

■03'4  1!°"®®''  1-90  1.90 

•04 '2  Placer  44.00  42.12  4'>  12 
■0.  >4  Pore  Pen  .03',*  .0.3  'll 

■07  Pow  Rouyn  .85  ,74  '  ^ 

43  Prein  Bord  .16';  .16 


■04  ,  Do  B  wts  .04 
■?|'’;San  Ant  2.25 
[S'enator  .13 

(Shawke.v  .10’ 

.'36  Cr  1.35 


.18  Montreal  Curb  Market 

2.43  [Belle  Chib  ,12  m  1 

9,85  C  Candego  .35  .'35  3 

50  Mng  ,95  .go  :8i 

1.58  Pen-Cobalt  .29  .23  2( 

.10  Pershcourt  ,41  ,36  31 


||  cosing  quotationr/riia^Js^^f  -I^X,^e?roefober  g.  1,52 

6  961  phaoh  ‘•'ST'O.  stocks 

5  62'  Industrials  *  *  o.^*'*'"®*  IQualsino  Cop  56' 

Alb  Dist  Ltd  200  210  .<'4  9'*  in  jSilbak  Prem  39 

1951  Do  VT  200  210  nov  ®'^  .if.'l'**®  "9  150  Ja.vlor  Br  Riv  25 

an  I  BC  Telephone  .33  ^.33’,  c?,m  J 'P' u  3'*  Vanauda  ( 1948)  2'; 

the  '  BC  Turf  &  c  51  3  5  Vsn  Roi  Cons  9'j 

;C  Col  iDns)  420  425  IC, nnin®® n  a®'*  ,o®,7*  ' 

Capital  Esf  17  ^7  28  W  Uran  Cobalt  425 

—  ICosst  Brew  ifln  't  3»5  40  flil« 

;Gordon&B  A  2]  f  "  '-^'nal  Oils  BC  2.5 

•42  Int  Br^’  A  390  400  'kSoI  Belf  u  is  i'S®*''®”  Gons  560 

I'iS  fes;  11.  ■„  'S.&"  U  iS  ™  ■’ 

,,  !  .  UNLISTIO  STOCKS 

S:  B'"'  4  >1  ou, 

.ss'-.f;  ”  !,*  .. 

,  Do  6-,  2nd  I07.(  logijl-OJat  Bxplorain  4S  So  ". 

It  „  Mines  Rossland  55  i, 

35  ,g£y9"Pe  .  2  2';Slocan  R  M.i  6',  *9 


IQualsino  Cop  56'; 
10  jSilbak  Prem  39 
150  Ta.vlor  Br  Riv  25 
3ij  Vanauda  (1948  )  2'* 

5  Van  Roi  Cons  9'* 
West  Explor  70 
28  W  Uran  Cobalt  425  ■ 

49  ;  ^  Oils 

11  '.\mal  Oils  BC  25 
IS  Calvan  Cons  560  ; 

IS  Home  Oil  12 

90  I  Peace  Riv  .  5 

18  Vanalta  Ltd  38 
7  I  West  Potash  210  2 


9  I  Oils 

*?  [British  Pete 
sn  1*^*  Plains  com 
i  Do  Deb 
Midland 
8 'a  .McLeod 


’0  ■o''®®"’*  '■®'  >-93  >fi 

Z”  I  Pros  .^ir  I. ,32  1  ■'n  1  •> 

36  '  S"®  I’O  98  .6 

36  Que  Lab  .24  .  22  9,9 

07'  '  S.I3  2  00  2.0(1 

9(',*  Queenston  45  49  4, 

’5  8l!®"’u'’'  >'-’9  18.00 

-s  Quesabe  .07',  06',  os 


1.90  8.10 

40  ,0  Silanco  42 
.03  Miller  1.55 
.85  'Sil  Stand  1  82 
I6i;.Siscoe  .55 

1.65  |Stadacona  ,32 

1.25  iStanwell  97 

?.3  .|t'le7„\'.'  IS 

^  4?  R><  6  55 

oon  Cont  18'. 

Sullivan  285 

98'?  Surf  Inlet  071, 


j  ‘"’1  .11  .10  18  rc.sncourt  ,41 

Ventures  20.75  ]8,.50  18.50  S^e  Smelt  .09'; 
'Vicour  .07  07  07  WeedonPy  67 

[V.llbona  .05  ;04,i  :M.il Wendell  -.32 

;Violamac  1.50  1  44  144  **"77. 

!.'Xf,'.*...A-  *3?Z  >2.59  li.1n  IM 


32  ’  WpI^U’I^o  .07 

West  Malar  .05'* 
9o  .West  Ash  .44 
28  VVilt.te.v  ,09 
04  Winche-ter  .05' * 
Windward  .15'; 
t?T’2  Wmgait  0.5 
2  fio  Winora  n=ii. 


UNLISTED  SECURITIES 


05ii  rt  lO-OO  10.00 

•05  *  Ga.spe  Oil  3.20  .3.00  3.00 

42  IGenI  Pete  7.45  7.10  7  10 


•08  .08  :  Do  A 

.05';  .05  iHu.«k.v 

'nSi^  i-  iDf  Focalfa 
94',  .0,1  !Pan-Wesi 
W’,  05i,iTor  Amer 


7.30  6  85  7  00 

12.00  11.87  11.87 
>0  .08',;  .08 


.  "  Algfima  Cent  20 
^  !  Anglo  CT  com  10 

py  iBeauhar  L&P 
I’O  Beauhar  P  Cp 
JiS  [DC  Sugar  95 

Y”  iBrmton  P  Carp  70 
'But  Am  Assec  87 
^  :  Brockville  Tr  60 


2  o7*  2.S7  ^i^y^tb^uTn^^  i:IS 


(Supplied  bv  Kippen  &  Co.  Inc.) 

(Closing  quotations,  Oct.  7,  195’) 
Bid  Asked 

D'^e  400  i.Mtl 

a  ’  I-  S“?®"  ^  Sug  15  25  Mc( 

3o  Detrbit  Int  Br  21  23  I  D 

'ft-  ®  5  ^®P  Gen  Ins  245  .  Me/ 

9o  ....  Dover  Indus  8  9  ;Nat 

’  87  ■  >9  20  'NB 

2n  ■  gP’Life  25’(.Pd  17  18  |N  { 

d  9?  -  S®  Pl«’  Com  1  2  Ola^ 


iron  *i"Y.*'''  ®  i^  9  3'*  kxceL„„r  “'Lile"l05 


n  'ini  ’4  I'laculet 

'  »  laS” 

®  3®  iKelore 

•?r-»  -4®  .47  iKenville 


42  75  42  75  N  Fortune  .13'; 
M  J  04  O-'ij  N  Goldvue  .43 

>0  4  .10',  .10',  :N  Hugh  M  20’, 

•10  2  .09'*  09'*INew  Jason  06'* 

■9j'4  .05'4  05'4  N  Laguerre  11'* 


3.00  2.75  2.80 

.;>>  10  ,10 


■(!?'*  1 'I? "®"  IS'OO  16.M 


3  70  3  25 
2.75  2  70 


1.05  Fed  Kirk  .06 
2.31  Fed  Pete  8  10 
■  10  “n  iTioie  .77 
4.65  Fen'mr  wts  24 

■•>•>  Falcon  wts  29 

1  .31  Francoeur  07 

3.35  Frobisher  6.60 
2.70  'Frob  wW  1.12 


^62  ^^*?"‘*»'e  .'34 

Labrador  9.30 
•1®  Ladulama  25 
M  f'  ^ulault  .99 

4“  *1® 

42  it  W°'‘®  ®  ®® 

«  [L  Wasa  .331 

"  La  Luz  2.90 
Hoiaoue  5..30 
^  Lapa  Cad  .06 
00  Lapaska  .04 
>8  LandoverO  .62 
27  Lard  U  .0.3 
97  -Leitch  jm 
IJ  ,  Lencourt  .14 
7®  <L  L  Lac  .70 


36  [Newlund  .46 
,80  [New  Mar  .04’ 
10  |N  Morrison  .30 
13  N  Mosher  ,56 
151-  New  Norse  .08 
no  New  Norz  .07 
08  New  Rouyn  .06 
55  N  Pyan  L  .35 
12  ?!,  Superior  3.85 

121i  Nipissing  1.89 
)0  N«to  .14 

10  ti®''  Acme  1.00 


Investors’  Indices 


'ca°S  Lamp  J?  W2G^i^tSS^  Jl 

fa^n"  I?  ? 

C*W  Nat*ra?r  9n'*  "’’Gt-West  Lile  580 
c  w  Nat  Gas  C  20  Guar  Co  of  M 

Cawtha  Apts  25  .  .  Guard  RItv  Pr  41 

52  Halifax  InQ  & 

Colonial  SS  135  Hudson's  Bav  25 
Commercl  Life  10  12  Imperial  LifP 

Cmwlth  Int  5  00  5.15  Ingram  &  B  Pf  302 

Confeder  Life  435  Int  Holdincs  12 

^  6=*4|L^rairie  com  13 
-  D”  D  >  ®4  .  '  Do  Dfd  SO 

;;Ontinentl  Life  52  iL&C  Inv  A  nf  3n 

'*150*  r"*  ^  }ft  J?  [Manuftrs  Life^  470 

dS  «^nn  nm  *®  *>  Pf  0.75 

Do  $1.00  pf  0  60  Monarch  Life  144 


.07  .07 

.06  ,06 

.31  .31 

3.45  3.50 

1.72  1.80 

.12',i  .125* 
.96  1.00  I 


235*  •':2?5*  JJSrlSlIf 
NS?fa*’r't‘lc 


33 'i  33 
2  90  2.85 

5..30  5.20 

06  .06 


8  50  8.50 

33  .33 


-.-..artic  .19 
Normetal  .4.80 
Norpick  .n 
N  Denison  .09 
Nor  Inca  04 
North  Can  .88 
Northland  .05 
Nubar  .08 

North  Trin  ,56 
Obaska  09 
D'Brjen  1.13 
Ogama  .07 
Okalta  3  '5 


®2  Obaski 
9.3  O'Brjei 
1  0.5  ■  Ogama 
■  14  Okalta 

•06  O'Leary 


.19  .19 

4.70  4,70 

•96  5*  .09’i 


3  00  3  00 

.15  .18 


High 

Low 

High 

186.4 

150.1 

185.1 

474.8 

389.0 

456.3 

613.5 

459.6 

586.2 

125.3 

95.7 

155.2 

166.1 

105.3 

181.5 

410.5 

300.8 

310.5 

128.3 

106.9 

113.9 

474.9 

406.9 

401.5 

3125 

232.2 

301.2 

143.5 

113.0 

158.0 

193.0 

151.0 

190.9 

414.0 

261.7 

422.8 

105.9 

97,7 

100.0 

150.3 

129.8 

150.9 

179.4 

144.8 

177.0 

160.0 

136.7 

156.0 

1953 

Low 

164.8 

400.2 
468.1 

115.7 
138.4 

255.3 
101.0 
338.0 
260.0 

127.8 

166.4 

3.13.1 
88.6 

1.326 

16.3.1 

137.9 


ii  I 

4  Flour  Milling  . .  flH 

ift  9*^®  'Refining)  . . . 

10  Textiles  and  Clothing  .  270  4 

io"  •••■•••  ;»’? 

16  Building  Materials  .  oms 

2  Industrial  Mines  .  .  ffqp 

82  Industrial  Stocks  . 

2  Transportation  .  if"? 

f  Telephone  and  Telegraph  946 

11  *'’d  Traction  .  197  S 

15  Utilities  Stocks  .  . 

8  Bank  Stocks  .  fcH 


Do  B  IO 

Do  >1.00  pf  0  60 


.  _  -  ,K..17  o  Hank  Storks  .  100.4  17 

Basis:  Average  stock  prices  1935-3g-inn  wi  b*  i  .  *4 

Last  revised  January,  195Z  "^**8***  *•  8*ven  to  number  0/  shares  outstanding. 


■  ■  ;  C  W  Nat  Gas  C  20 

I  ■  k  I  Cawtha  Apts  25 

I  I  2  ■"  CA  ,  A  W  Chase  Un  49  52 

I  I  .  Colonial  SS  135 

'Commercl  Life  10  12 

■Cmwlth  Int  5  00  5  15 

■  Confeder  Life  435 

I  Con  Theatre  A  5’i  6 

Do  B  1’4 

Orl  2  Qettf  9e  c—,  ..  —  Continent!  Life  52 

iLo  “  **  Tr.  Ago  Cooksville  A  15  18 

164.8  168.4  170.2  186  4  Do  B  lo  13 

418.4  430.6  434.3  474  j  Do  >1.00  pf  0  60 

596.7 

i’l.?  !«.S  iSi  !!,'?  UNLISTED  8 

279.4  282.5  280.0  sse.'s  tSuppIled  by  G.  E.  Le 

109.9  108.6  110.5  119.5  (Closing  quotations,  O 

350.1  353.3  358.5  445  0  Bid  Offer 

280.6  282.7  286.8  312  5 

133  8  1.38  6  14/1 «  liq'e  Abenakis  2  3  jKenm 

Ififi  g  170  ?  ®  AmalKirk  5  7  Wy  L 

ofS,  i'®'*  *’^2.9  193.0  Anthon  45  50  ILaur. 

3.53.1  364.7  363.7  391  I  Annamaq  2'i  4  (Laf. 

94.6  94.9  94.9  99  5  Adelmont  5  10  ff  ssjf] 

137.8  1.38.3  1,38  3  1495  Adnor  21  23  ;H,?Y«( 

isli  iS?  Jfj-l  '’«•»  !’■“  ”  >i  Pf 

154.2  1.55. 1  l.')4.0  141.6  Beaupre  54  60 


I  UNLISTED  MINES  '  gSf,  3 

(Supplied  by  G.  E.  Leslie  3e  Co.)  CCopper  II 
(Closing  quotations,  Oct.  7.  1952)  * 

Bid  Offer  Bid  Offer  gSa*" 

Vn  2®  I  13 


Asked  Rid  Ac 

iMtlC&DSvg  Bk  43 
2®  McCarth.vjfill  a  5 

23  !  Do  B  I 

0  McArthur  Clim  3 
9ft  ''n-d  25q7.Pd  63 

*2  !>!{,  Scot  Trust  140 
3  jOland  Brew  A  10 
•  :  Do  B  7 

.n  iS*'*  "Fob  old  5 
*2  Brew  cm  2 

3  Provinc  Bank  15',i 

?  5'>,F>'‘*, Stone  Df  8 

385  ISaw.vrr  Ma.5sey  2'i 

2S  1^.®'’?-!'  Trust  150 
2d  ,5o\'  Life  2,?^  PH  an 

39  StdFueM'tr;^/’  || 

■  Stanfields  A  lo*; 
n  Assce  133 

1°'"  Gol  insce  8 

'  rT°®.  yri  Inv  1!; 

•  [Unit  Stl  'A'  Pf  94  ’ 

■ "  Assce  com  85 

Western  Life  27** 


AmalKirk  5 
Anthon  45 
Annamaq  2'i 
Adelmont  5 
[Adnor  21 
[Belmont  27 
jBarmont 

i'  Beaupre  54 
Beacon  8 
BrownMc  6 
Chibmac  2 
Chateau  . . 


7  Wy  Leys  20 
50  ILaur.  6 
4  (Laf.  36 
m  LassieRL  io 
83  .Llo.yd  Rk  4 


00  'Lorie(n) 
.Major  Oil  3 
^  iMontgom  23 
[MartinBir  2 
12  Metalore  5 
8  jNMalartic  5 
3  [NAugurita  7 


35  iNorbeau  75 


Flicka  1 1 

FlomicC  .  ' 
Frebert  19 
Gilmont  30 
[DIencona  8 
iGf.Chib  17 
■  Granled  11 
;  Greenlee  6 
I Insco  9 
l  int.  Ash.  82 
Kamlac  14 
JasperO  165 
I  Kenbay  4 


9s  K°rniiska 

=1  ■? 

'  t  iSS’  '1 

15  Prov.  93 

I  2',i:PershMan  8 

12  .Quemaqu  . 

21  Quejo  5 
32  'Rain VI lie  39 
9  [Rand  Mai  g 

21  Roymont 

13  ScottChib  5 
8  So  Chib  20 

>1  'Titanium  20  i 
85  Tomjska  .  8 
tUi  T/oys<^  44 
180  VauzeDuf  5  J 
6  iVoungD  10  1 
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INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver.  Canada. 

The  foUowme  Industry  Group  In¬ 
dexes.  based  on  Toronto  Stock  Ex- 
chanfe  statistics,  are  different  from 
the  usual  type  of  stock  indexes  This 
Is  because  they  are  weishted  bv  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

FAVORABLE;  If  an  Individual  Indus¬ 
try  Group  Is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  Index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  Index  woll  show 
i  a  declining  trend  if  the  Industry  Group 
is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
I  market. 

These  Indexes  do  not  predict  the 
I  market  trend  of  any  Industry  Group  BRIG.  F.  C.  WALLACE.  D.S  O 
I  Rather,  they  serve  the  purpose  of  re-iMC.,  who  was  elected  president  of; 


MANAGEMENT  nd  UBOUR 

From  Week  to  Week 

Trade  Union  Rights  Not 
Avoiioble  To  Non-Residents 

By  T.  J.  CAMPBELL 
(Specially  Written  for  The  Financial  Times) 


A  recent  case  decided  by  the  On-|inated  one  (Re  Smith  and  Rhu- 
jtano  Labour  relations  boards  brings  lard  Ltd  )  Similarly  should  the,  j 
up  a  question  which  the  various  ,  board  in  Ontario  have  implied  that)'  « 
labour  relations  boards  handle  in  ithe  legislature  intended  only  trade 
different  ways,  the  question  being  ‘  tinions.  having  existence  in  tne 
what  rights,  under  the  Labour  Re- I  province  should  have  rights  under 
lations  Acts,  should  be  accorded  to  *ot  when  nothing  is  staled? 
citizens  of  anothi^r  country  who  are  :  Admittedly  the  Ontario  bnaid  has 
not  resident  in  the  province.  '!!  stronger  ca.'e  than  the  Nova 

In  the  cent  Ontario  case  of  Thei^'"®^*®  bi^ard.  It  only  has  jurisdic 


Silk  and  Rayon  Heod 


H.  Boulton  Co.  of  Windsor. '  9"!,'*'’’'’; 


but  employees  in  i 
outside 


KING,  president 


Test  Underway  in  Pidgeon  Lake 
Site  for  Monarch  and  Century  Oils 

Calgarv. — Century-Monarch  West  tion  in  higher  zones,  the  deM 
Pigeon  Lake  No.  1  was  spudded  in  could  be  completed  in  the  D- 
Sunday  a;  an  important  deep  test; from  12  to  lo  weeks  If  commercial 
of  a  seismic  anomaly  lying  halfway !  production  were  encountered  in  anv 
between  the  Texaco  Bonnie  Glen  3- ,  formations  above  D-3  it  would  be 
zone  oil  field  and  Canadian  Delhi  s  completed,  with  a  second  well  being 
oil  and  gas  discovery  well  m  the,  put  down  to  test  the  D-3  anomaly 
Madison  limestone  at  Buck  Lake  in 'indicated  by  extensive  seusmic  sur- 
west  central  Alberta,  here  today  iveys  last  vear  and  borne  out  bv 
74  miles  southwest  of  the  wester- 'seven  core  holes  put  down  from 
ly  tip  of  Pigeon  Lake,  the  new  well  l  OflO  to  L.'iOO  feet  by  Century  this 
iwas  reported  by  Regent  Drilling  summer 

.Company  Monday  morning  as  drill-  The  13  240  acres  of  Crown  reserva- 
ing  at  a  depth  of  46  feet,  with  600  tion  checkerboarded  through  the 
feet  of  surface  casing  expected  to  area  north  of  the  drill  site  are 
be  cemented  .sometime  Tuesday  owned  equally  by  Century  Oils  and 
Plans  call  for  testing  all  potential  Monarch  Oils  Limited,  the  latter 
oil  and  gas  producing  zones  down  holding  an  option  to  purchase  a 
;to  and  including  the  D-3  devonian  quarter  interest  in  the  No  1  weli  in 
Jreef,  expected  around  8.000  feet,  the  e'  ent  of  production  by  putting 
.starting  with  the  Milk  river  forma-  up  half  the  production  costs  When 
■tion,  viking  sands  in  the  upper  ere-  the  reserv'atiop.  is  converted  to  lease 
Domil  taceoiis.  the  basal  cretaceous.  Madi-  Monarch  and  (Tentury  will  select 

quarter-sections  on  a  checkerboard 


BI  LOLO  PRODUCTION  UP 

Biilolo  Gold  Dredging,  Ltd..  FO* 
ports  gold  recovery  for  the  qutrteY 
ending  .August  81  at  31.064  fina 
ounces  valued  at  $1,087,340,  U.S. 
funds,  as  compared  with  16,867  fine 
test '  ounces  valued  at  $590  345  U.S.  lO 
3  in  corresponding  quarter  of  1951. 


'where  the  International  Brother- 1 ,,  •  _  . . . . - - - 

isiiner  xnev  serve  me  purpose  or  re- ■  mlj  wno  was  elected  nreeident  nf  0  o  Teamsters.  Chauffers,  bargainer.  Have ;  Limited,  Montreal  and  Sherbrooke,  son  lime  and  D-1  and  D-2 

veallng’  listing  countertrends  early  i  the  Canadian  Electrical  Man^  Helpers  ^p- 1  ^  was  elected  pi-esident  of  the  _Barnng  ,comp^aUons_o_r_p^duc.  basLs 

enough  to  allow  investors  time  to  in-iturers’  Association  at  its  convention  I P*®'*  to  the  board  for  "«ification||’;;’“'P  Rayon  Institute  at  annual'  ^  ... 

vestigate  the  circumstances  causing  tlfti  in  Niagara  Falls.  Ont.  is  executive  ip, ovees  could  be  g(st  at’  The  only  ! Montreal _  jProduCtlOn  PloOS  Fof  'Teck-HuqheS  Nct 

chane«  in  Investment  sentiment  an  9  'the  iirtmn  rnerelv  hart  an  might  be  that,  m  a  prosecu-  ij._l  a -  b - Cinch  Loke  Postponed  Takes  Wide  Drop 


FAST,  REGULAR 
TRANS-PACIFIC 
FREIGHT  SERVICE 
TO  THE  ORIENT 


U  warranted,  to  take  defensive  or ,  Fiberglass  Canada  Ltd  Duplafe^*^*  the  union  could  not  be  pro-;High  AsSOyS  Reported 

aggressive  action  before  the  new; Canada  Ltd.  Smith  &  Stone  Ltd  ,  ‘  "i’ll*  °*,™  9i®^“'‘'®.secuted  in  our  courts  However  Rw  Tiinnatan  r*n*n'n 

4unter-trend  has  progressed  too  far  I  and  PI  a  Canada  Ltd,  and  Canada  or  residents,  ^  ^  thu.g  and  not  a  very- 'UngS^n  COrp  n 


Announcement  is  made  by  N(?r-! 


ident  of  Canadian  Pittsburg  Indus- 


Wl  IMl  j  IW8  I  IW  I  1953  j  I9fl  j  195)  1 

RELATIVE  MARKET! 
PERFORMANCE 
I  INDEXES 

III 

IS  OIL  REFINING 


tries 

Ltd 


w..  ww.w  ..  T.  V  ,  J  ,  , drop  in  net  earnings  for 

very  L  man  C.  Urquhart.  president  of  Cinch  ,  _  -v  * 

useful  wAy  of  han'dling  labour  re-  __TunSs ten  Coj-p,  report  Uranium  Mines  Ltd  that  the  ^  ’  *  months  of  this  vear  as  com- 


-K 


Ltd,  Cole  Products  Canada.;  H-  M  Draper  in  one  of  his  last ; ;j{jons.  ”  .  '  gold' values  have  been  intersected  '^'’"'''  ^,=,11,....*  pared  with  figure  for  corresponding 

and  National  Weaving  Ltd  ,  decisions  as  chairman  decideiJ  for'  The  Ontario  board  has  discretion  I  m  the  two  diamond  drill  holes  be-, limited  tonnage  of  good  grade  ore 
I  ~  board.  Clearly,  proof  of  the  ,f,  ^lecide  whether  it  is  a  trade  un-ilc"'  ’be  HHh  level  on  company's  indicated  by  work  to  date  on  com-,-  ,  -r.-.u..  r+a  v..' 

Lourentlde  Chlbougomaulatatus  required  to  secure  nghtslj^n  subject  to  the  definition  thatiO^’Pest  Island  property.  Hole  No. 'psnv's  property  in  the  Lake  .Atha-i^^^^’H^^bes  Gold  Mines  Ltd  EsL- 
Drlll  Results  Promising  .9  "means  an  organization  of  em-'l  reHirneb  0  48  ounces  gold  ($16.10)  ;baska  area  is  too  small  to  justify  mated  net  for  latest  period  of  S476 


1 31  PULP  &  PABER, 

75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


V/!/ 


lent  to  tl^ir  conferment  bv  ’he.pioygeg  formed  for  purposes  that!®ttd  0.62  per  cent  copper  ($3.84)  capital  costs  necessary  to  bring  it ,881.  equal  to  9  92  cents  per  share 
j  Laurentide  (Chibougamaui  Mines  j  board.  By  necessary  implication,  j  include  the  regulation  of  relations '  over  four  feet,  while  Hole  No.  2!  to  production  at  the  present  high  compares  with  net  of  $76  >  44’  eoual 

iLtd.  reports  that  to  date,  drilling  j ’bat  status  rnust  be  stati^  "'‘’bm ,  between  employees  and  employers."  I  m’o*'-'octed  4.38  ounces  gold  ($153-, cost  levels  and  present  prices  for,,.  a 

■program  on  Ely  Township  property! ’be  jurisdiction.  That  being  so. i  The  board  has  taken  this  and  im-i^bi  over  5.5  feet  with  tungsten  and i the  product.  -hare  for  first  8 

.has  covered  approximately  800  feetjan  organization,  to  be  entitled  to; piied  the  qualification  “which  sub-icopper  assays  still  awaited  ■  The  property  it  is  pointed  out  '"""’b-'  of  last  year 

.along  the  strike  of  the  copper  bear-  ’b^  status  of  a  trade  union  under within  the  province."  It  mav'  .^n  additional  five  holes  have, however  is  a  good  prospect  and  di-  Prices  received  by  the  company 
I  me  dolomite  shearing  and  ^  ^We^are“rrnt”«fu'' completed  and  an  early  report  rectors  feel  more  time^s  necessary .  for  gold  sold  during  .Tune  July  and 

.sectmn,  though  drilled  shallow  for  'Slent  in  Ontario^  We  are  not  satis- ,  Certainly  the  Quebec  board  has!  on- values  is  expected  to  thoroughly  investigate  the  situs-  August  ranged  from  $37.95  to  $37  37 

structural  mformaUon,  has  cut  sub- ,  fij-b  jbaj  ’j^^p^applican^^  no  qualms  about  i.  and  iti  The  drilling  is  part  of  an  active  tion  before  considering  further  per  ounce  in  US  funds  The  dis- 

s-  action  count  rale  of  34  to  44  per  cent  on 

lead  Mining  Corp .  of  Canada  pur-  money  seriously  reduced  net 
.chased  195,000  shares  of  Cinch  Lake  returns  realized  m  Canadian  cur- 

-  land  provided  the  treasury  with  Howeier.  the  returns  were 

'section  is  completed  <*  isame  union  for  about  two 'yea'rs  be: !  FEDERAL  KIRKLAND  nnXES  'M5  000  The  options  held  by  Mining 

1  Sampling  across  30  and  35  feetl  This  is  a  com.mon-sense  decision. i fore  anvbod>-  was  smart  enough  toi  Balance  sheet  of  Fedeva.  Kirk-;Lorp..  on  Cinch  Lake  stock  have 
,in  two  surface  exposures  showed 'Yet,  legally,  it  could  be  questioned  raise  the  point  lland  Mining  Co.  Ltd  at  December,  been  extended  for  a  year  ^ 

.respectively  173  per  cent  and  127; The  reader  wUl  recall  that  we  set'  The  British  Colum'oia  board  has  3'  ’351  reveals  cash  of  $8  95.3,  re-,  anne-r 

per  cent  copper  content  and  0.24 lout  in  this  column  the  case  of  the  gone  the  other  wav  and  certified  ceivables  of  $1.54  and  -.nvestments '  i  e  CAriiAU  boost 


nation,  has  cut  sub-;(‘Pu  inai  me  appiicani  suosisis  in, bad  no  qualms  about  i.  and  itI  The  drilling  is  part  of  an  activ( 
of  marginal  grade, ®ny  the  foreigners  out  as  a  mat-  expl^rau^  and  dVelopment  pro 

,g  program  has  nowli’i-'  not  entitled  to  the  certify  bethought  uTmport'ant  en- !  ^f^rXct.on^ 


jstantial  widths 
ore 

A  deep  drilling  .  _ .  . . 

I  been  laid  out  and  this  work  will  requested,  the  application  is  dis-j^ugh  to  write 
!start  immediately  after  the  present; missed  "  .matter  of  fact 


thought  it  important  er-;to  resumption  of  production 

a  decision.  As  a  _ 

It  recognized  this! 


>  I  '  '  UaI 

22  AGRICULTURAL  ife\j 
I.  I  29  UTILITV  T  !  I 


.  . .  .  .  gone  the 

;and  0.52  ounces  of  silver  per  ton  communist-led  union  which  the  N  i outside  unions,  much  to  the  annov-  a’  cost  of  $170,844 
jNone  of  the  high  grade  chalcocite|S  Labour  Board  refused  to  certify 'ance  of  employers  in  the  province  5202 


•subsiantiaily  greater  than  they 
would  have  been  if  the  gold  had 
been  sold  to  the  Ottawa  mint 
The  company  had  11  709  ounces 
of  gold  in  storage  at  or  in  transit 
the  Otia'>va  mint  on  September 


Payables  total  Siiareholders  of  New  Goldvme  3 

Mines,  Limited,  have  approved  an  Teck  Exploration  a  wholly  owned 
in  authorized  capital  to  subsidiar.v,  ha.s  explored  severs' 

Ins  '•t"""  -iTH- ;  HIST  lrvcl^^cu  ii.  urtmiBv  I  laim  V  m  iirnii  me  aeiiniiion  0:11'°“.’'^  a  la.  Shares  from  3,000.000  pase  metal  properties  in  recent 

l.«  !®TateIy  showed  8.91  per  cent  copper,  the  board  could  not  imply  any  such  'trade-union’  to  provincial  or  local  extent  dependent  upon  an  advance  I  shares  The  increase  was  necessary  months  At  one  of  these  a  small  ton- 

J*  *be  only  tvpe  branches  of  international  national. im  the  price  of  gold.  .Tames  E  Day.jto  enable  the  company  to  acquire  nage  of  ore  had  been  outlined  ov 

cobbed  copper  that  was  hauled  bylof  trade  union  which  could  not  be  etc.  unions  so  that  only  such  could !  PTosident.  states  Toburn  Gold  all  Uie  assets  of  Lava  Cap  Gold  diamond  drilling  but  the  results  of 
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Regular  Monthly  Sailing 
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VANCOUVER,  B.C. 
SEAHLE,  TACOMA 
YOKOHAMA 
KOBE,  MANILA,  CEBU 
HONG  KONG 


S  S 

s  s 


MAPLECOVE 

OCT.  30th 

MAPLEDELL 

NOV  29th 


was  included  in  this  sampling.  The  because  it ’.l  a.s  against  public  policy.  In  fact  they  have  urged  the  legis-i  Future  development  of  the  com-  increase 
higher  grade  material  sampled  sep- i  but  the  court  reversed  it  because  |  lature  to  limit  the  definition '  of  i  pao.v  s  P'‘operties  will  be  to  a  large ,  4.000.000 


tr-' 


19  BEVERAGE 

H'"- 


•A 


!team  in  the  early  days  of  the  prop- 1  certified  bein 
ierty  around  1864, 

I  Metallurgical  tests  it  is  stated. 

I  show  tha  t  the  marginal  grade  ma- 
'terial  will  produce  an  excellent 
concentrate  which  would  undoubt¬ 
edly  call  for  a  smelter  premium 


an  employer-dom- '  be  certified 
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45  finance 


51  TEXTILE 

|y|v4\l 

Is  amusement  't'; 


40  BASE  METAL 


i*ki\  /J 

\W 
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15  WESTERN  OIL. 


NOTE  HALF  SCALE 


GOLD  PROSPECTS  Vj 


l»n  I  |?4S  I  IW  I  IW)  I  '95 


Stark  reality." 
and, 

(31 — "The  countryside  is  the  ap¬ 
pointed  remedy  for  whatever  is 
false  and  fantastic  in  our  culture. 

.Anglo-Rouyn  "A"  Zone  !  ™ose  crosvded  cities  j;„,-  L^nauve’mflLncr'^f 

Extended  in  Drillina  Sir.— As  one  of  your  readers  ^  repair  the  errors  of  a  scholastic  and 

J  A^rming  ^^,no  has  long  been  convinced  of ' traditional  education,  and  bring  us 

Toronto— Anglo  Rouyn  Mines'thf  social  and  economic  desirabil- i  info  just  relation  with  men  and 
!  Ltd  ,  reports  that  assay  results  have  i  i’y  "'hich  goes  bv  ‘I'.e  current  term  I  things.  'Whatever  events  in  pro- 
been  received  from  drill  holes  of  "industrial  decentralization.'’  I  gress  shall  go  to  disgust  men  with 
[which  extend  to  700  feet  the  strike  much  admired  your  editorial  in  the  cities  and  infuse  into  them  the  pas- 
length  exploring  the  "A’’  zone  of  current  Financial  Time.«.  titled  sion  for  country  life  and  country 
its  Madsen  Lake  property  in  north- "Fallacies  In  Industrial  Location." ;  pleasures,  will  render  a  service  to 
ern  Saskatchewan.  I  desire  to  compliment  you.  and  tne  whole  face  of  this  continent." 

.  The  average  result  obtained  especially  on  that  final  whip-lash ,  (Emerson,  in  1853)  — 'OA.C.’’ 

from  the  strike  length  which  in-  note,  directed  at  the  lamentable,  — — — — - 

eludes  two  trench  samples  is  0  04  fact  "that  much  of  the  industrial;  M1ND.4-SCOTIA  PA'VMENT. 
ounces  of  gold  per  ton  and  245  growth  that  i.t  taking  place  in  Can- i  lUmda-^cotia  Minec  T  tH  )i3-  ro 
per  cent  copper  across  an  aver- j  ada  outside  of  the  areas  of  Toronto j  navment  for  'an 
age  core  length  of  24.8  feet.  This  and  Montreal  is  st.l  taking  place  2^0^  shared  at  $10^  a  share 
IS  approximately  the  true  width  of  against  the  well-financed  opposition 
'"i  of  ’promoters  and  publicists.’  few 

Results  have  not  yet  been  ob-  of  whom  have  ever  been  able  to;f,  ^  ^ 

tained  from  three  more  holes  look  farther  into  the  field  of  eco- ■  shares,  leaving  899,995  in 

drilled  at  100-foot  intervals  west  nomic  realities  than  their  next 

from  hole  No.  15.  These  extend  pense  account  ’*  - 

the  strike  length  exploring  the  j/  occurs  to  me  to  make-up.  and'  FA'VMENT 

.’A’  zone  to  a  total  of  1.000  feet  to  the  spotlight  of  your  col-'.  Rix-Athabasca  Uranium  Mines 

reports,  however.  ^  stated  !  yrnn.s.  what  I  would  describe  as ;  payment  has  beer 

.  5andwich’’  on  the  above  theme 


Mines  have  relinquished  its  lease!  Mines,  Limited,  for  4.35.000  shares  deeper  drilling  ■'vere  disappointing 

- ;  of  the  company's  property,  he  Lava  Cap  has  a  complete  minin.g  TTie  exploration  of  ano’her  property 

(Financial  Times)  •'■‘'*^***  I  plant  anil  milL  I  has  been  satisfactory  to  date 


AMPLE  REFRIGERAnD  SPAG 

wMh  autOfiMfle  lamparatw*  c»iilr>l 

FORaO  VENTILATION 
AND  SPECIAL  STOWAGE  SPACE 
for  general  cargo  and 
special  commodities 

Infermafion  from  your 
neereit  Canadian  Paeitie 
office. 


Initial 

'that  all  three  holes  had  intersect- 


!  received  from  E.  H. 'Pooler  and  Co 


i.uav  an  iiau  uiici SOLI-  •  g  5andwich  On  the  above  tneme  ,  n.-/...  ,  'j  V  ,2 

ed  tne  "A  zone  cutting  chalcopy- ;  u  j,nn  a  thought  exoressed  in '  Denton  Co.  anc 

rite  mineralization  across  widths  '  °7l“P""town  racer  to  hfnd^  Distributors  Ltd 

of  32.  17  and  11  feet.  ImormnT  rangm^bfek  to  a  ph^- !  ^2"  *  ‘Sl-20  ?*>• 

Plans  are  l^ing  made  for  a  sec-13  a  century  ®go;  i 

ond  drill  to  be  used  on  the  prop*|,^.Pj  core  of  your  editorial i 

ert,-  to  explore  other  zones  andu  summer  (Rural.  Urban  tJnbal- 1 
anomalies  to  the  east  of  the  A  1 _ _  (ha  rainrirl 


All  of  tne 
are  now  issued 


ance.  May  2 
‘meat:’ 


issue)  as  the  caloric  j  ’VIAYO  MINES  OPTION 

,1.  -mi,*  ar  ra,y,mar(-ei  agreement  dated  September 

Cnamber  of  Commerce |jg  g  Charles  Cross  &  Co.  Ltd  un- 

office  ha*  just  made  lU  twice-,  ear  (jgrwrote  400,000  shares  of  Mayo 

check  of  the  number  of  employee*  Limited  at  15  cents  a  shar* 

in  Orillia’s  ’h..  t>--fwe  ^n^tries. , 

large  and  small.  It  m  as  found  that^  month  and  optioned 

over  ’hTPf  blocks  of  200,000  shares  each 


DROP  TREND  PET.  OPTION 

1  Trend  Petroleum  Ltd  advises 
'  that  October  1st  option  instalment 
:of  250,000  shares  at  60  cents  under 
I  agreement  with  Draper  Dobie  and _ 

ICompany,  has  not  been  exercised  j  „.p,-p  empioyea  in  tne  lactorie*  anrf  gn^*k'r.tt 

and  the  agreement  has  terminated. Ithis  is  about  4  per  cent  more  sDecuv7]v  ^ 

- 'were  on  the  factory  pa.v-ro’ls  the'’ 

.MORE  CAN.  SOUTHERN  SHARES  pf  January  when  the  last  syr- 
Canada  Southern  Oils  Ltd  ad-ivey  was  made.'’  (Orillia  News-Let- 
!  vises  that  an  additional  600  shares;  ter.  Oct.  1»: 


GENERAL  PET.  CONI’ERSION 

General  Petroleums  of  Canada, 

have  been  issued  under  terms  of:  (2'  —  ’  Industrialists  are  coming  of '  AuVuJf  *^$^236^^  menth 
employment  agreements  with  cer-jmore  and  more  to  realize  that  con-  •  «  -  ■  •  . 

tain  executives  and  employees  of;  tented  and  healthy  workers  are 


Cordasun  Sells  Shares 

R.  Mooney  —  &  Co..  Ltd.,  ;  Pancnastal  Oil  Company/C. .A  ,  pur- '  production  workers  who,  with  pres 


principal 

amount  of  4*3  per  cent  convertible 
debentures  were  converted  into 
17.3.040  class  A  shares.  There  are 


Iibers  of  the  Toronto  Stock  Ex-jsuant  to  the  plan  of  reorganization  I  ent  day  means  of  transportation  „  ♦ 

.ge,  have  purchased  25.000  dated  May  1,  19.52.  Issued  capital; and  communication,  need  not  *7 

of  the  treasury  stock  of  ;  is  3,905,870  shares,  leaving  4,094,-  crowded  into  the  congested  areas ! 
liolidated  Cordasun  Oils  Ltd  .  j  130  in  treasury.  lof  cities;  nor  do  they  now  regard,’"  ireasurj. 

50  per  share,  it  is  announced  !  - - — •  themselves  as  'hicks’  if  they  do  not !  -r  «•  « 

I'olin  A.  Campbell.  Consolidated  LEBEL  ORO,  OPTION  DROPPED  reside  in  the  first  ten  centres  ofl 

lasun’s  president  and  managing;  Consolidated  Lebel  Oro  Mines  crowds  and  culture.  Another  chap-’  Trans-Era  Oils  Ltcr  has  receiv'ed 
tor  The  company  will  now  Ltd  advises  that  balance  of  option  ter  could  be  written  on  the  advan- '  additional  80,000: 

3.525,000  shares  of  $1  par  out-  [outstanding  to  Simpson  Gold  Mines  tages  of  a  wide  distribution  of  both!®“®Tes  at  $1.50  to  apply  on  account: 
lling,  of  an  authorized  issue  '  Limited,  comprising  100,000  shares!  population  and  production  to  ren-  September  26th  instalment  under 
|)00,000  shares.  jat  15  cents.  200,000  at  20  cents  andider  the  country  less  vulnerable  to  agreement  with  Yorkmont  Securi-' 

100.000  shares  at  25  cents  has  been  j  the  onslaughts  of  science  which 'ties  Limited.  Issued  capital  is  3, 


cancelled  by  mutual  consent. 


IMA  PRODUCTION  HOLDS. 

:m.a  Mines  (Quebec).  Ltd,  re- 1  ljoo.OOO  Canadians  participate  ml 
;  production  for  September  of|(},p,  eleven  professionally-sponsored  I 
|128,  from  35,250  tons  of  ore  mil!- |  rujnprofit  plans  for  medical  care 
'his  compares  with  production  I  existing  in  Canada;  average  annual 
30,616  for  August,  1952.  I  cost  per  family  is  from  $60  to  $70.  j 


may  be  expectod  should  the  war  of  960,005  shares,  leaving  1,099,995  in. 
'words  and  nerves  become  one  of  treasury.  ' 


Committee  Finds  Iron,  Steel 
Scrap  Still  in  Short  Supply 


WHEN  ONLY] 


Toronto. — Representatives  of  steel; Steel  Committee.’  which  includes 
i  mills,  foundries  and  scrap  com- 1  Tcpresentatives  of  both  scrap  deal- 
panies  made  good  progress  during  I^ts  and  consumers,  on  the  <:ontinu- 
the  pa.ct  week  in  modernizing  their  j ’"S.  for  s"®?  ’0  -'“PPly  Can- 
code  for  grading  iron  and  steel  a”®  s  fas’-growmg  steel  industry, 
scrap  The  net  set  of  specifications  For  the  period  immediately  ahead 
i..  evnected  to  he  completed  before  I  null  representatives  reported 

reasonably  adequate  scrap  inven¬ 
tories.  Factors  keeping  the  scrap 


is  expected  to  he  completed  before 
I  the  end  of  the  year. 

Members  of  the  ferrous  metals 
I  division.  Canadian  Secondary  Ma¬ 
terials  Association,  and  representa¬ 
tives  of  scrap-consuming  industries. 
I  the  steel  companies  and  foundries. 


market  in  balance  in  the  first  half| 
of  this  year  included  an  uptrend; 
ift  imports,  a  downtrend  in  buying  | 
b.v  cast  iron  foundries,  and  normal 
purchases  by  steel  mills.  However, 


WILL  DO 


met  in  joint  sessions  here  to  winter  slowdown  in  scrap 

cuss  the  details  of  each  proposed  '^ipments  coinciding  with  comple- 
I  grade  of  scrap  The  new  code  will  L, on  of  enlarged  capacity  in  the 
T  bring  up  to  date  scrap  trade  .speci-  3,^^,  mdustrv  should  it  was  felt, 
■jfications  that  have  not  ^en  sub-  result  in  a  sustained  demand  for 
I  stantially  revised  since  World  ^'®r  ^ 

III.  Based  on  various  mill  and  Co-chairmen  at  the  meetings 
i  foundry  requirements,  there  will  ,,-ere  r.  e  Dwor,  ferrous  metals  | 
be  2(  or  niore  different  grades  ofl oj^aj^oian  of  the  Canadian  Second- 


THAT  MAKES  AGGRESSORS  PAUSE! 


Careful  reflection  upon  the  great  industrial  strength  behind  thic  ; 
armed  forces  of  the  United  Nations  gives  and  will  give  pause  to  the  ' 
ambitions  of  any  aggressor  to  rule  the  world. 

Canada  is  strong:  strong  because  of  the  free  enterprise  system  in  which'  she  operates,' 

strong  in  the  wealth  of  her  human  and  natural  resources 
. . .  and  Canadair  to-day  is  a  key  factor  in  our 
industrial  economy — a  striking  example  of  Canada's 
strength,  stability,  and  enterprise. 


[scrap  established  for  preparation 
by  dealers  to  standard  specifica.- 
Itions. 

’The  meeting  also  heard  a  report 
I  from  the  Canadian  Scrap  Iron  and 


ary  Materials  Association,  and  T.  C. 
Wilkes.  Steel  Company  of  Canada. 
Ltd.  Mr  Wilkes  is  also  chairman 
of  the  Canadian  Scrap  Iron  and 
Steel  Committee. 


K  - 


lOUKCf 


i!''! 


ARE  MILDER 

Oanada’s  Mildest  (j^areHtA 


canw^ork 

A  good  PIo®® 

sr^ 


s ;« '•"c 


At  a  time  ivhen  we  must  be  ready  and  alert,'' 
thousands  of  workers  at  Canadair  are  meeting 
today's  challenge:  contributing  greatly  in  the 
mass-production  of  defence  aircraft 
.  .  .  helping  forge  the  power  that  will 
make  any  aggressor  pause. 


'  LIMITED,  MONTREAL 


CAn-M 


in  the  dark? 


NEW  MAKKFTS  F()R  VOIR  PRODUCTS 


FOREIGN  TARIFFS  AND  TRADE  REGULATIONS 
WORLD  BUSINtiS  CONDITIONS 


YOUR  COMPETITION  ABROAD 
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I  other  than  a  thin  strip  of  terri¬ 
tory  along  the  international  bor¬ 
der  almost  every  area  in  the  pro¬ 
vince  produced  a  bumper  yield  or 
close  to  that. 

The  previous  record  Saskatche¬ 
wan  wheat  crop  came  last  year 


Do  pfd . 

Winnipeg  Electric  pfd. 
Do  com . 

Mines  and  Oils— 

Bruce  Cons . 

C.  &  E.  Corp . 

Central  Man . 

Supplied  by  Shearson  Hammill  A  Co.  Cryderman  MG . 

Anglo-Can  Oils  Ltd .  7.75  ....  Dickstone  Copper  ... 

Ashdown  Hardware  ‘A’  ..  11.75  .  .  .  .  Klin  Flon  C  . 

Do  'B'  .  17.75  18.00  Forty-Four  . 

Beaver  Lumber  pfd .  28  50  Gold  Lake  . 

Do  -A'  .  18.00  18.75  Great  Falls  M.  &  S.  . 

Do  com.  .  44.00  .50  00  Gunnar  . 

Bird  Construction  .  34.00X  36.00  Island  Lake  . 

Central  Nor.  Airways  'A'  ...  b.5U  I  Marvel  Oils  . 

Do  ‘B’  .  S.OO  Packsack  . 

Cdn.  Fire  $10  PV .  20.00  ....iRed  Cloud  . 


WINNIPEG 
STOCK  EXCHANGE 


E.xehange  Fund— the  only  remain¬ 
der  of  the  F.E.C  B.  —  is  under  no 
such  obligation.  It  buys  and  sells 
'  U.S.  dollars  as  it  sees  fit,  and  it  is 
generally  supposed  to  do  so  with  a 
view  to  avoiding  violent  day  to  day 
fluctuations  in  the  exchange  rate  of 
the  US.  dollars. 

The  moderate  accumulation  of 
foreign  exchange  reserves  during 
‘the  third  quarter  proves  that 
Ottawa  did  not  take  any  decisive 
hand  in  currency  dealings.  It  is, 
however,  clear,  that  the  present 
premium  of  Canadian  funds  was  in 
no  way  bolstered.  If  anything,  the 
sale  of  Canadian  dollars  by  the 
Exchange  F’und  has  tended  to  in- . 
trend  towards  a  higher  premium.  ' 
supply  and  to  soften  the  I 


(Continued  from  Page  1.) 


receded  in  the  second  year  of  the 
period.  The  exception  in  this  re¬ 
spect  is  the  United  Kingdom  where 
a  rise  of  21  per  cent  was  equally 
distributed  over  both  years. 

Percentage  Increase  in  Living 
Costs  since  June  1950  in  Europe; 

Austria  (Vienna)  . : .  SO 

Belgium  .  12 

Denmark  .  ll" 

Finland  .  22 

France  (Paris'  .  04 

Germany  (Bizone)  .  12 

Greece  (.Athens'  .  23 

Iceland  (Reykjavik)  . .  44 

Ireland  .  13 

Italy  .  IV 

Luxembourg  .  11 

Netherlands  .  10' , 

Norway  .  2fi 

Portugal  .  —3 

Saar  (Saarbrucken'  .  39 

Spain  .  3 

Sweden  .  23 

Switzerland  .  3 

Turkey  .  3 

United  Kingdom  .  21 

Among  Commonwealth  coun- 
Irie.s.  .Australian  living  costs  jump¬ 
ed  by  44  per  cent,  in  New  Zealand  i 
by  21  per  cent  and  in  South  Africa  : 
by  1.1  per  cent. 

Middle  Eastern  countries  experi¬ 
enced  a  moderate  rise  of  the  order; 
of  10-15  per  cent,  with  the  excep¬ 
tion  of  Israel  where  the  cost  of  liv¬ 
ing  advanced  b.v  fiP  per  cent. 


wheat  crop 
when  397.000,000  bushels  were  gar¬ 
nered.  Only  twice  before  has  the 
province's  yield  exceeded  the  300.- 
in  1928  when 


.still  other  complications,  plus  the  poo.OOO  bushel  mark; 
inevitable  love  ‘"Merest  m  the  per- '  ^  ^21.215.- 

son  of  an  attractive  proprietress  of 

a  North-country  hotel.  In  the  end  000  and  m  1942  when  the  total  was 
all  turns  well,  however.  Producer  305.000,000.  scaled  down  from  an 
Dick  Jarvis  a.ssured  us.  w-ith  pros-  earlier  estimate  of  335,000.000. 
pector.  investor  and  girl  reaping,  aiu«,.4,  07  „„„  *1,- 

the  just  reward  of  their  endeavors.!  Albeita  with  37  pei  cent  of  the 
Paul  Dupuis  and  Rosanna  Seaborn  west's  .seeded  acreage  has  experi- 
are  cast  in  the  principal  roles.  enced  many  harvesting  delays,  and 
The  aim  of  Frontier  Films,  a  week's  storms  are  reported  toj 
company  formed  last.  May.  ‘.'’.have  flattened  many  standing! 
dramatize  the  .story  of  Canadas'  ^  .  , 

development  and  to  encourage  crops.  Canadas  greatest  surplus. 
Canadians  to  particinate  in  it.  livestock  province.  Alberta  feeds 


Winn.  River  Tin  .  .01  ti  .0214 

Quebec's  occupied  farm  land  had 
an  average  value  of  $74  an  acre  ia 
1951,  $8  more  than  in  1950. 


crease 


CLEARANCE  1,000  TYPEWRITERS 
AND  ADDING  MACHINES 
All  Standard  model  typewriters,  reg- 
ular  price  to  $175,  now  onlv  $.39  50 
each,  later  models  with  all  later  fea¬ 
tures  only  $49  50  each,  excellent  condi¬ 
tion  guaranteed.  New  Portables  onlv 
$69  50  (12  months  to  pay).  Also  the 
Lightning  Portable  Adding  Machine 
adds  to  $99,999.99.  fully  guaranteed 
only  $19.95  each.  Deposit  $5,00  each 
order,  balance  C.O.D.  Write  Crowr 
Equipment  Co.  Ltd.,  1011  Bleury 
Montreal  1.  Que. 


Woollen  &  Knit  Goods 
Convention  in  Quebec 

Members  of  the  Canadian  Wool¬ 
len  &  Knit  Goods  Manufacturers 
.A.'i.sociation  will  gather  in  Quebec 
City — cradle  of  the  Canadian  textile 
industry  —  for  their  30th  annual 
meeting  on  November  4.  5  and  6, 
19,52. 

Provincial  and  civic  officials  will 


(Continued  from  Page  1,' 


PACALTA  OPTION  DROPPED. 

1  New  Pacalta  Oil.«,  Ltd.,  advises 
that  September  19th  option  instal¬ 
ment  of  200.000  shares,  at  20  cents  a 
share,  under  agreement  with  Alator 
Corp..  Ltd.,  has  not  been  exercised, 
and  the  agreement  has  terminated. 


FOR  SALE 

LARGE  FURNITURE  RETAIL  STORE 

including  store,  buildings,  warehouses,  stock,  etc.,  in  a  PRINCIPAL 
CITY  OF  BRITISH  COLUMBIA.  Excellent  terms  to  right  party.  Con¬ 
fidential  inquiries  solicited.  This  is  o  good,  well  established  business 
in  fine  location.  Write,  BOX  No.  322  c  o  THE  FINANCIAL  TIMES. 


There  are  ten  cement  manufactur¬ 
ing  plants  in  Canada. 


Alberta 


Vir'oria  on  February  1,  when  it 
w’ll  pre.-imt  a  program  dps  gned 
to  follow  a  '  midle  course."  Me  un- 
loubtedly  leaiizc.s  that  he  will 
nave  to  follow  a  course  generally 
Srceptahle  to  the  Liberals  and 
Conservatives,  inasmuch  af  they 
actually  hold  the  balance  of  power 
as  between  Social  Cred.t  and  the 
CC.F.  To  present  a  program  based 
cm  traditional  Social  Credit  policy 
and  aiming  at  some  of  the  ex¬ 
tremes  that  have  been  advocated , 
from  time  to  time  by  Social  Credi¬ 
tors  in  other  parts  of  Canada 
would  bring  defeat  in  the  House 
and  possibly  tip  the  scales  in  favor 
of  the  Social i.st  opposition.  ! 

Premier  Bennetts  objective  at 
pre.-sent  is  to  a.ssiire  the  70  per  cent 
of  the  British  Columbia  voters  who 
voted  "against  Socialism"  by  voting 
for  Social  Credit,  Liberals  or  Con¬ 
servatives  that  they  have  nothing 
to  fear  from  Social  Credit;  that  his' 
governments  main  purpose  is 


I  Chester  McLure.  the  mdestruef- 
ihJe  Tory  from  Queen.'i.  Prince 
I  Edward  Island,  has  written  to  say 
"Dear  .AFC.;  just  finished  readini? 
what  you  wrote.  I  sure  enjoyed 
your  article.  May  your  pen  never 
go  dry." — Chester. 

Chester  probably  is  feeling  pretty 
good  these  days  loo  about  the  ver¬ 
dict  in  New  Brunswick,  Maybe 
these  nights  he  dreams  of  a  Con¬ 
servative  victory  in  Prince  Edward 
Uland  and  drooL 


as  he  dines  on 
slaughtered  frica.seed  Grit.  Too  bad 
Chester  is  past  sixty  and  therefore 
a  little  old  to  load  the  jaded  Con¬ 
servatives.  I  do  not  say  that  the 
wax-mou.stached  Chester  could  win; 
but  he  could  give  the  Liberals  a 
run  for  their  money  and  provide 
more  fireworks  than  the  24th  of 
May. 


Foreign  Exchange 

(Continued  from  Page  1.) 
whenever  Canadian  dollars  were 
offered.  Today  the  government's 


momen't. 


WATER  reveals 
whisky’s 
true  flavour 


IN  ANY  PERSONAS  LIFE  THE  FIRST 


N.Y.  STOCK  MARKET 


$100  SAVED  BRINGS  A  SENSE  OF  SOLID 


ACCOMPLISHMENT  ALL  ITS  OWN. 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals 
whisky’s  true,  natural  flavour 
and  bouquet. 


This  first  small  reserve  against  an  unknown  future  gives  a  new  stability  and  ambition 


Seagrams  “83’ 

^ancuUm^hidk^ 

Seagram's  Sure 


Over  the  past  six  years  seven  hundred  thousand  employees  of  Canada^s  largest  business 
enterprises  have  been  experiencing  this  feeling  of  accomplishment. 

Through  the  purchase  of  Canada  Savings  Bonds  on  the  Payroll  Savings  Plan  many 
of  them  have  come  to  accumulate  sums— which  go  a  long  way  toward  the  achievement 
of  substantial  plans. 

As  an  executive  interested  in  the  activities  of  hundreds — perhaps  thousands— of 
employees  you  have  a  stake  in  these  experiences. 

The  Seventh  Series  of  Canada  Savings  Bonds  gives  you  another  opportunity  to  help 
the  men  and  women  who  work  for  your  company  to  the  solid  satisfaction  of  personal 
saving. 

Some  plant  committees  are  already  at  work — making  assignments— reviewing  list—* 
and  getting  ready  to  become  the  active  force  in  this  enlightened  effort. 

These  committees  need  your  personal  stimulus  and  guidance — an  awareness  of  your 
enthusiasm  for  the  service  they  are  performing.  Why  not  sit  down  with  them  and  provide 
the  lift  that  can  only  come  with  knowing  that  the  boss  is  on  the  team? 

Remember  the  thrill  of  the  first  $100  you  saved.  Help  your  plant  committee  to  bring 
thb  thrill  to  more  of  your  people  than  ever  before. 


/foreign  trade 


Wttxiv  millCATION  OI  the  OEEA8TMENT  Of  TRADE  AND  COMMERCE 


NOW  PROM  THE  (JOEEN'E  PtINTU,  OHAWA 

52  ISSUES  FOR  $2 


